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George Harry Thompson, Nova Scotia-born and onetime Westerner, 
is new president of the 61-year-old Canadian Electrical Association. 
The 900-member organization represents the nation’s elect: ic power 
companies, public power commissions, electrical manufacturers and 
electrical engineers. CEA’s President Thompson is vice-president of 
Montreal Engineering Co., a director of several companies. 


THE NATION’S BUSINESS 


Will Korean Lesson 
Teaeh Us Anything? 


What has happened in Korea this week is a preview of what 
the democratic world faces in another great war. There will be no 
warning, no preliminary exchange of notes, no ultimatums, There 
will be no time for general mobilization or for any leisurely 
marshalling. of our strength. Our first intimation may be a sudden 
onslaught such as that which hit South Korea a few days ago, 
an onslaught which could be overwhelming or at the very least 
gravely crippling. 

Until that peril passes, and no sane person can argue that we 
have any hope of that. at present, the defenses of the democratic 
world must be on a war footing, ready for instant action at any- 
time and anywhere. The layman in Canada, in the United States 
and in Europe can only hope that those entrusted with our de- 
fenses have been able to advance preparations swiftly enough 
to meet the danger. i 

Fortunately we have had a breathing spell, an opportunity 
to make some progress in unifying and rebuilding our forces. 
When the National Defense Act was unanimously passed by 
the House of Commons, many Ottawa reports left the impression 
that it was mainly concerned with a codification and simplifica- 
tion of military law and regulations. Actually, its significance was 
thatit represented an advanced,.although not necessarily final, 
stage in one of the neatest, smoothest service unification programs 
attempted by any country. 


We Have Made Progress 


Canadians, for the pastythree years, have been successively 
amused, shocked and perturbed — perturbed because North 
American defense is involved — by the efforts of a good neighbor 
to achieve armed forces unification. Meanwhile our own unifica- 
tion program has been going so quietly that many failed to notice 
its virtual completion. S f 

Unification of a country’s armed forces is about as difficult a 
task as anyone in public life is likely to encounter. 

There are vested interests to be bucked at every stage in the 
elimination of duplication and triplication. There are time-honor- 
ed traditions to be preserved or discarded. There are introductions 
to be made between opposite numbers who have scarcely spoken 
to each other in friendly tones. There is one mutually satisfac- 
tory way to be found tor do'ng what the services previously in- 
sisted could only be done in three different ways. 

Unification has probably gone as far in the Canadian forces as 
it is wise to push it right now. Until they know more about the 
practical resuits of the measures taken to date the people will 
no doubt want to withhold judgment on possible further stages. 

Meanwhile, Defense Minister Claxton and the senior officers 
of the services are to be congratulated on the tact, diplomacy, good 


humer and dignity that made the Canadian unification process 
almost inconspicuous. 


What's Ahead for Business? 


Barring war, no big clouds are seen on the Canadian business 

horizon of the next six months, in a national survey published 

elsewhere in this issue. Production, sales and employment are 
— to remain steady around their present very satisfactory 
evels, 

But this reassuring picture should not blind us to the fact 
that there are some grave postwar problems still awaiting com- 
plete solution. Most of these hinge around international trade. 

Though we have made enormous strides in balancing ow ac- 

- counts with the United States, our purchases from that country 
-continue in excess of our ‘sales to it. The only satisfactory way 
ef bridging that gap is still greater sales of Canadian goods and 
services to Americans. } 

In our European trade, the picture is much less satisfac- 
tory, though here again some improvement has been recorded. 
But embargoes, quotas, currency and other excessive restrictions 
still stand in the way of a normal flow of goods. Until there has 

_ been a general overhauling and reduction in these barriers there 


can be no assurance of an adequate overseas market for our 
surpluses. 


Clear Faets on Combine Law 


Naming of an independent committee to review federal ¢om- 

bines legislation should afford.an opportunity to clear away the 

suspicion and mistrust which followed the flour milling debacle 
oflast year... %i4 4°22 * 

Since appointment 

the commission has continued to carry on its work. At present it 


Yet business and publi: sympathy and und 
the present act and its ad plese ent say the least, highly 


es that the act is 


of a new commissioner, T. D. MacDonald, in 


+ 


Member of Audit Bureau of Circulations 


Anti-Dump 
Back on U. 


Vol.. XLIV 


British Cars May Be 


Duties 


K. Goods? 


Sole Exemption in Move 


Now Under Study at Ottawa — How Current 
Situation Helps U. S. and Other Suppliers 


By KENNETH R. WILSON 

OTTAWA (Staff) — It is ex- 
pected that the government will 
shortly. remove the dump duty 
exemption on U.K. imports, ex- 
cept in the case of automobiles. 


The list of items where the 
exemption presently applies by 
order-in-council, includes: lawn- 
mowers, soda ash, window glass, 
linoleum and oilcloth, confection- 
ery, sanitary earthenware, sport- 
ing equipment, cocoa butter, cocoa 
arid chocolate preparations in 
powder form, white portland 
cement, automobiles. 


Some of the items still on the 
list are items which could easily 
he sold in Canada without any 
special anti-dump exemption. 
Others are now in the position 
where the exemption from dump’ 
actually helps U. S. and other 
suppliers rather than those in 
U. K. 


As to automobiles, it’s now felt 
here that nothing should be done 
until such time as the present re- 
striction on impogts from United 
States is removed, 


Since it is not impossible that 
these festrictions may be re- 
moved entirely by the end of 
1950; it is believed the govern- 
ment’s disposition is to wait until 
then and at that time restore the 
status quo which existed before 
imposition of dollar exchange re- 
strictions in November, 1947, 


Discussions on this highly con- 
troversial matter have been under 
way for some time. The gov- 
ernment here has made it clear 
to the United Kingdom that it is 
anxious to get back to the old- 


established principle of an “auto- 
matic” dump duty. 

The one exception to this 
would be automobiles. Here the 
Government has been exploring 
a new interpretation which would 
permit the British to quote fair 
market value “anywhere” instead 
of the present fair market value 
in the home market. This would 
cover situations where the bulk 
of production is for export and 
not for the home market — the 
case presently in U. K. auto- 
mobiles. 


The United Kingdom is believed 
to have made a strong representa- 
tion that nothing be done now 
on the automobile dump duty. 


It is argued in favor of this that 
removal of the present anti-dump 
legislation on cars would not 
greatly affect the majority of cars 
now being imported; that chiefly 
luxury-type cars would be af- 
fected. Also argued is the fact 
British cars have become the 
number one prestige item in 
U. K, dollar export drive and any 
change would give the appearance 
of putting up a tariff barrier 
against the one item where U. K. 
has been extremely Successful in 
opening up a jew Canadian 
market, 


Exemption History 


For just over two years, this 
special anti-dump legislation has 
been a new and controversial fea- 
ture of Canadian tariff procedure, 
Normally, if goods of a class or 
kind made in Canada are sold in 
Canada below the fair market 
value in country of origin, they 

(Continued on page 3, col. 4) 


New U.S. Tariff Inereases 


Seen as Only 


OTTAWA (Staff) — Higher 
U. S. tariff rates against cattle, 
lead, oil, copper, fluorspar, tom 
atoes, and discouraging news 
about passage vu: the Customs: 
Simplification Bill this year at 
Wasiington, have failed to 
dampen belief here that the next 
12 months will see substantial 
headway in further lowering of 
U. S. tariff barriers. 

The bad news came this week 
in separate packages: 

1 — Announcement that the 
U. S.-Mexico trade treaty would 
be canceled December 31. 

2 — Failure of U. S. Congress 
to prevent reimposition of a 2- 
cent a pound internal revenue 
tax on copper on July 1. 

3 — Admission by supporters 
of the U. S. Customs Simplifica- 
tion Bill that it stands no chance 
of passage in this Congress. 

- Effect of Mexican Treaty 

A number of items of impor- 
tance to Canada are affected by 
the 7-year Mexican treaty which 
has» been under negotiation for 
the past two years, These in- 
clude: 

1 — Increase in the rate of 
medium-weight cattle (200 to 710 
lb.) from 1 to 2% cents a pound. 
Canada last: year shipped $12.4 
millions of these cattle to U. S. 
at the l-cent rate; $10 millions 
in 1948. 

2 — Doubling. of the present 
1 1/16 cent a pound rate on pig 
lead. Canada sold $17.5 millio 
of lead to U. S. in 1949; $17 mit. 
lions in 1948. 

3 — Removal of the present 
1042-cent per bl. rate of crude 
oil to be replaced by a 21-cent 
rate after imports equaling 5% 
of U. S. crude production. 

4 — Higher duties on a num- 
ber of other items including tom- 
atoes, fluorspar, earthenware, etc. 

Most or all these items are on 
the U. S, list for negotiation at 
Torquay in September and if 
United States doesn’t fix up its 
differences with Mexico, it is be- 


What Korea Did to the Market 


Temporary 


lieved that at Torquay, Canada 
and ‘other nations will have a 
chance to negotiate these itéms 
even though Mex'ro may te tezh- 
nically the “chief supplier” in 
some cases. 

The copper duty, now due to 
be imposed July 1, is a 2-cent 
internal revenue tax negotiated 
by Chili at Geneva aeainst a 
former rate of 4 cents; but during 
and since the war the Govern- 
ment has waived this tax be- 
cause of the shortage of copper. 

Unless Congress takes action 
before adjournment the 2-cent 
tax will become effective. Chief 
effect, for the time being, will 
probably be to.increase the price 
of copper to U. S. consumers 
rather than curb imports. 

The Customs Simplification Bill 
has not developed any very con- 
siderable opposition. But necause 
it was so late in appearirig it has 
not yet even been put before the 
Ways and Means Committee for 
hearings. 

Early Next Session? | 

There is still some hope that 
some hearings may take place 
this year, but no hope that the 
act will be passed by both Houses. 
It is felt at Washington that if 
some progress can be made in 
reviewing this proposed legisla- 
tion in the next few weeks it will 
be easier to get it through Con- 
gress early next session. 

Underneath the present situ- 
ation is a growing belief that 
1951 will be the year of decision 
in Washington as to the future 
pattern of economic restrictions. 

Already, top officials under a 
presidential appointee, Gordon 
Gray, are studying the whole 
question of U. S. import policy. 
Barring war, and assuming, a 
favorable political and business 
climate through the first half of 
1951, it is believed likely that a 
new and enlarging trade policy 
may emerge to replace the recip- 
rocal trade agreements program 
which expires next summer, 


Publication Office: Toronto, July 1, 1950 


PRICES 


Lumber on West Coast is 
upbound, again. Shortage of pre- 
ferred grades is developing, No. 1 
common being quoted by some 
retailers $96 a thousand feet, No. 
2 at $93, No. 3 around $86. Last 
fall No. 2 was $55; during the 
war about $30. The huge jump, 
tied to freight-rate increases may 
mean B. C. top grades to retail in 
East at $125 or more. 

Television sets seem on the way 
down. Philco will bring out a 
less expensive fall model; West- 
inghouse plans the lowest price 
TV model it has produced. Out- 
look in refrigerators, radios, etc., 
is difficult to predict just yet. 

Canned meats have jumped 
along with live cattle and retail 
cuts. One line is up about 5c. lb. 
at wholesale on all varieties. But 
meat in cans has increased less 
proportionately than average 
beef, pork prices, some packers 
say. 

Coffee won’t increase at retail 
level, one trade source says, 
unless New York prices don’t go 
down as many hope they will. 

Eggs have started their seasonal 
climb.. Some egg men say large 
stocks ,of stored eggs will keep 
prices below last year’s high, 
bringing moderating effect. But 
hatchery output of chicks, in- 
cluding many pullets who would 
be getting to the laying stage 
soon, was down drastically this 
year, and for this reason fresh 
eggs could exceed last year’s 
levels. 


Steel could go up with possible 
lifting of the freight subsidy on 
steel production at Hamilton and 
demand staying high. 


Can’t Sell Junk 
Otherwise Used 
Car Mart Fine 


Except for one important 
change, Canada’s used car market 
is holding up remarkably well. 

The ¢hange: the day is over 
when _ car-hungry customers 
would fight to buy any old pile 
of iron. 

“Today the public is 
4uite picky,” said = ‘org 
dealer. “We bez “th 
change this sprm .@€ tts — ti 
sell an old car if it’s in good 
shape but the junk is out,” 

By “old,” he meant 1£39 and 
back. Heaps that used to bring 
$225-$250 are now being sold to 
wreckers for $25. 

Other than this, the marxet is 
firm. Most of the popular makes 
in the lowest price field stil 
carry a premium of up to $250. 

| (to the buyer) A year ago, it was 
| up to $500. 

Ford products are still 
exception. 

Despite full-page “sale” adver- 
tisements, there is little or no 
distress sélling. Most such ads 
are come-ons, it was claimed. ° 

Demand is as good as last year 
and perhaps a bit better, reflect- 
ing the tightened supply situation 
in the new car field. 

“Our picture is always influ- 
enced by the new car market. If 
it’s tight, we benefit and vice 
versa,” said Art Evans of Tor- 
onto’s Evans Car Market. “And 
the new car business is pretty 
tight.” 


:tting 
; “mto 


the 


Here’s Committee Proposal 
For Federal Pension Plans 


OTTAWA (Staff)—A  three- 
way universal pay-as-you-go con- 
tributory pension system financed 
by government, employer and 
employee was proposed this week 
by the joint Parliamentary com- 
mittee. 

Amount to be raised in 1951 to 
finance the proposed benefits is 
$306 millions. The Federal Gov- 
ernment’s share is put at $106 
millions. This is approximately 
the. same sum as Ottawa now 
pays toward the present Federal- 
Provincial old age assistance pro- 


BEAM eee Ss 

The balance ($250 millions) is 
to be divided between employers 
and employees. The committee 
does not suggest:in what propor- 
tion. “Each individual,” says the 
report, “would be required to 
make a direct contribution out of 
his individual income or earn- 
ings.” There would also be direct 
contribution by employers. 

It is believed that a 2% payroll 
tax on employers plus a 2% social 
security tax on all wages and 
earnings, with suitable exclusions 


for low-bracket wage-earners, 
would about meet the required 
amount, 

The committee was precise in 
recommending the benefits it be- 
lieved are necessary to give Can- 
ada a modern, streamlined pen- 
sion system. But it shied away 
from clearcut recommendations 
as to how the proposed pensions 
were to be financed. This was 
partly due to inability to agree 
on what was the best plan, partly 
because the committee didn’t be- 
lieve it should .write new tax 
laws. It did, however; give 8 
hints as to what it believed would 
best meet the needs. 

The proposed pension scheme 
calls for $40 a month payments to 
all persons 70 or over. Also, 
means test pensions (old age as- 
sistance) of the same amount for 
persons aged 65-69. 

Cost of the former is put at 
$324 millions payable to 674,500 
persons in 1951. (Present number 
of pensioners is 290,000.) 

As well, means ‘test pensions 

(Continued on page 3, col. 5) 


Will Combines Committee 
Bring in Speedy Report? 


OTTAWA (Staff)—The Govern- 
ment hopes to get quick action 
from its: four-man committee 
named to make the Combines 
Investigation Act “a more effec- 
tive instrument.” Interested ar- 
ganizations, individuals, etc., will 
be given an opportunity to submit 
briefs. But there won’t likely be 
extended public hearings. 

One important topic under 
review will be resale price 
maintenance matters. This was 
turned over to the combines 
commissioner by the Curtis Royal 
Commission on Prices following 
the war. There is presently con- 
siderable confusion as to what is 
permissible and it is expected 
that the committee will pay 
special attention to it. 

Specific terms of reference are 
lacking. Government intention is 
to keep the study on a broad 
plane. -- 

The enquiry is charged with 
studying “in light of present day 
conditions the purposes and 
methods of the Cumbines Investi- 
gation Act and related Canadian 


Wave of Selling Bring Biggest Break Since 1946 


By W. L. DACK 
“A break was bound to come 
anyway, If the Korean affair 
hadn’t upset the applecart, some- 
thing else would have.” 
That’s what some stock market 
authorities said this week follow- 


end: understanding with | 


year, investment authorities 
think. But it didn’t creép up. 


war, one of the “musts” written 
into' planning books was that 
Washington be given the power to 
expropriate private property. On 
top of this was the belief that in 
event of another war, 

profits would be even more 
rigidly controlled than in the last, 


or ta eliminated altogether.) 


combined factors sliced 
16 points from the Toronto Stock 
se industrial index in two 


average. For a paralle) in dollar 
volume and number of trans- 


, one would have to leaf} & 


statutes, the legislation and pro- 
cedures of the other countries, in 
so far as the latter appear likely 
to afford assistance and to recom- 
mend what amendments, if any, 
should be made to our Canadian 
legislation in order to make it a 
more effective instrument for the 
encouraging and safeguarding of 
our free economy.” 


Members of the commission 
are: Hon. Justice J. H. MacQuar- 
rie, Supreme Court of Nova 
Scotia; Dr. W. A. Mackintosh, 
Vice-Principal of Queens; Prof. 
Maurice Lamontagne, Lavai Uni- 

' versity; George F. Curtis, dean of 
UBC law school, Vancouver. 

Naming of the commission 
won’t interfere with present en- 
quiries and studies under way 
by the commissioner. The com- 
mission will assist the committee; 
has in fact prepared an exhaustive 
study of anti-trust laws and prob- 
lems for use of the committee. 


It is hoped to complete the 
study well before the end of this 
year. The: committee will report 
to Minister of Justice Garson. 


Background thinking here lead- 
ing up to the naming of this 
committee has been along the 
lines that something had to be 
done to remove present public 
criticism and uncertainty as to 
the powers: and responsibilities 
under the present legislation. 

It has also been recognized that 
a number of specific matters— 
resale price maintenance, certain 
mechanics of the present act. etc., 
needed overhaul. 7 

Another topic which will be 

ed is that of “bigness” in 
Tréia to restraint of trade, a 
matter very much under review 
in United States in recent years. 
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Will Business F 
Support for Boom? 


Post Survey Shows Business Barometer Point- 
ing to Brisk Half-year, But Some New Support 
May Be Needed to Maintain the Present Pace. 


For the second half of 1950, barring war and any other presently 
unforesee’, severe external pressure, business in Canada, over all, 


should stz:.’ 
ur b 


buoyant and brisk. 


isess position today is, in fact, stronger than many ex- 


perts had foreseen at the first of the year, Nothing in the barometer 
says it’s likely to change much from ‘that strong position in the 


months immediately ahead. 


That’s the picture The Post gets this week from leading eco- 


nomists, leaders in bu: 


‘ess and industry, for the coming half year. 


For the next few uuys of course — possibly weeks — any forecast 
of business prospects is overshadowed by the Korean threat. 
_ In Ottawa, the Communist attack on South Korea last weekend 
is regarded as bringing on a situation that is “highly volatile.” 

At the same time, it’s the view in Ottawa that the issue will be 


Inside 
News 


Greatest Game Fish 

Which are Canada’s two greatest 
game fish? Name your choices, and 
then compare them with those of 
some of Canada’s angling experts. 
The Question (p. 8). © 


How’s Your Insurance? 
Does your life insurance program 
take care of the family and busi- 
ness problems created by your re- 
tirement or death? Third-prize 
winner in The Post life insurance 
contest gives his solytion for a 
special situation (p. 12). ~ 


Your Store Expenses 

The operating expenses of your 
store may be higher, but how do 
they compare with the average as 
a percentage of net sales? Another 
in The Post series to help retail 
merchants keep an eye on cost and 
profit trends (p. 9). 


World’s Worst Drivers? 


How do you rate as a driver? 
What’s your accident record? 
Would you agree that Canadians 
are the world’s worst drivers? 
We're piling up a grim record in 
highway homicide and this year 
may be the worst ever (p. 11). 


The Photo Biisiniess 
Every time you take a snapshot 
on that holiday weekend, your va- 
cation trip, you’re contributing to 
what amounts today to a/ $40 mil- 
lion industry. How the protogr.- 
phic business is growing, wh 
it’s going (p. '' ). 


Advertising Business 
Industrial Growth ....... oy iwned 
London Calling 

Labor Roundup e 

Mine Development ...eceess 18, 19 
Provincial Roundup ..coscseses 
What’s New ......ccccccee eauee 
You Asked Us 
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Chances Brighter 
For Early Deal , 
On Plastics Tariffs 


OTTAWA (Staff)—A combina- 
tion of hard work and goodwill 
has enabled the Tariff Commis- 
sion to complete its hearings on 
the: proposed new draft tariff 
schedule on plastics which started 
last week, 

The commission now will sift 
and review the 250,000 words of 
evidence, Then there’ll probably 
be another short hearing. Later, 
the Tariff Board will propose 
specific rates of duty to be fol- 
lowed by further public hearings. 
Before definite recommendations 
are made to Parliament, Chances 
of getting satisfactory schedule 
for this big new industry are 
now greatly -improved. 


-}- ftndamental Canadian 


settled one way or another within a very few days; that it won’t be 
a 


allowed to drag and smolder. 

Meanwhile Canadian business 
as a whole is still riding the crest 
of the continuing construction 
boom; is buoyed additionally by 
unexpected strength in U. S. 
business. 


While most of the U. S. support 
has come in the primary fields 
of lum-ver, metals, pulp, cattle 
etc.—at those points where the 
Canadian economy was weakest 
—it has been sufficient to firm 
sentiment and production over a 
very wide area of Cane‘icn busi- 
ness, both geographica!!; and by 
industries. 


The Warning Signals 


But behind this rosy picture 
some over-al] warning signs may 
be detected—quite apart from the 
international storm signals and 
what’s happening in individual 
industries—for, taking the North 
American economy as.a whole the 
expert view is that business is 
currently running somewhat 
ahead of what is justified by 
basic economic conditions. 


The big questions are: 


How long can this present 
pace be maintained without 
some new support? 

Where is the new support 
coming from? 


There’s presently no evidence 
of dramatic new support develop- 
ing in U.S. But the picture of 

cdepend- 


ence on what happens in U. S. 
business is changing; new efiter- 
prises—Alberta oil for example— 
are tending to strengthen our 
develor’ -nt and to broaden it 
j ty of the ups and 
Quv ) over-all North 
Am nm me ny. 

And Canada is continuing to 
prove herself a very flexible 
world trader. 


Exports And New Markets 
Our exports to U. S. were at a 


| new high in May ($175 millions) 
| and if maintained at this rate the 


year end would see probably not 
more than 11% gap between our 
sales to and purchases from U. S. 
as against 50% two y’ ars ago, 


We've been able to switch ex- 
ports and production from tradi- 
tional to new markets and the 
months ahead should see further 
development of these markets. 


We’ve made striking progress , 
in closing UK and Commonwealth — 
trade gaps which should help 
reopen markets for us in those 
areas. By year’s end, if present 
rates of purchasing by Canada 
from these areas continue (at the 
expense of purchases in U. S. 
largely) we'll have spent close to 
three times what we did in 1947 
in these markets for a total of 
around $756 millions. 

This then is the external pic- 
ture. What’s happening in indiv- 
idual industries? . 

Here’s the consensus of what 

(Continued on page 7, col. 1) 


Pace of Business 


Retail trade was 4% lower in April than in the same month last 
year, but total sales for first four months of 1950 are up 3% over 


“1949 period. Motor vehicle dc:lers—who had 41% greater sales in 


first four months—had smaller rise of 14% in April. Weather put 
coal and wood dealers’ sales up 40%; chain food stores gained 7% 
(though independent food stores dropped 11%); appliance and 
radio stores and tobacco stores increased. Rest of 21 trades reporting 
had decreases, 10 dropping more than 10%, with bad pre-Easter 
weather affecting clothing, footwear lines. — 

Average hourly. earnings in manufacturing increased to 311.8¢ 
hr. in April from 101.4c hr. month before. Labor income in march 
amouhted to $633 millions, $8 millions over previous month. | : 

Building permits issued by 507 municipalities totaled $83.1 mil- 
lions in April, 39% over month before. 

’ Carloadings for week ended June 17 totaled 79919 cars, below 
revised total of 79,977. week before, but 5,426 cars or 7.3% higher 
than corresponding week last year. Pos 

Radio receiving sets produced in April totaled 69,300 units in a 

preliminary estimate, against 49,800 units the month before. 
Cc butter stocks in nine cities on June 16 were 26.3 mil- 
date last year, 


April: 646,700. Crossings by U. S. vehicles were, 421,00 
— 225,000. The 5% increase was accounted for mainly by 14%. 
increase in Canadian traffic coming back from U. S. 

Manufacturers’ 


inventories at end of April were 1% higher than 


_|a month earlier, but 2% lower than year ago. 


gold, 
the 


Production of 13 out of 16 leading minerals was higher in March 
pea, Pisa ey Oe Le te Net Ot iaeee a cteaeae ide aaa 
have advanced. Some physical ume inereases: lead, . 
12%; zinc, 6%; petroleum, 47%. Nickel output dropped 26%. 
Wheat mar by prairie farmers Aug. 1-June 8 totals 284 
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Prepare for Summer Holiday 
Driving with 


E..TON’S " BULLDOG rs 
FIRST-LINE TIRES 


Cut tire trouble this Summer to the minmum by using 
EATON'S ‘‘Bulldog” first-line quality tires on your car. 
First-line quality means top-grade quality . . . top-grade 
in materials and workmanship . . . to meet rigid 
EATON specifications that give you top-grade tire per- 
formance. Always buy “Bulldog” . . . EATON’S first- 
line tires with the rugged ‘‘flat-to-the-road” tread that 
give greater safety ... more riding comfort. 


EATON'S 


Are you one of the few 


who can use this man 


most profitably ? 


H E WILL earn his way several times over in 
organizing more effectively, and vitalizing, the entire 
marketing operation of a large company (or group of 
affiliated companies) having even widely diversified 
products and complex distribution. 


He can be profitable by increasing turnover, broaden- 
ing or intensifying nearer eliminating waste effort, 
and decreasing marketing costs. He can team the whole 
operation to both current and long-term market trends, 
to production plans, and to the -financing policies of 
management. 


He h@és an intense ability to analyze and clarify 
difficult marketing problems, constructive imagination 
to build a dynamic distribution structure and marketing 
programme, mature judgment to weigh the economic 
soundness of every step, and broad resources of prac- 
tical experience in marketing work. 


He can offer case-history evidence of successes in 
market analysis and research, sales analysis and plan- 
ning, sales management, sales training, jobber and 
dealer stimulation, sales promotion, public relations, and 
institutional, consumer, trade and tech ical advertising. 


He is looking for a job where His ‘proven abilities 
may have full scope and profitabll By and not merely 
a sizeable salary. f 


He may be reached for intacleliee without obligation, 
and in confidence, through 


THE FINANCIAL POST, TORONTO 
BOX 245 


This is a man. of top management calibre and good 
oard material 
* 
-@ 
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Coast-to-Coast . 
DISTRIBUTION OFFERED 


Large and well-known Wholesale house available for 
distribution services throughout Canada. Complete 
coverage and well-established trade connections in 
Food and Drugstore specialties, Smokers’ Sundries, 
Household articles and Smaliwares, etc., ete. 

Only exelusive distribution of volume items considered. 

Apply with full/particulars to 
BOX No. 242, THE FINANCIAL POST, TORONTO 


ELECTRICAL APPLIANCES 


Two Radios. For Every Home?| 


DBS and RMA 


There are not two cars in every 
Canadian garage, but there may 
now be two radios to every house-. 
hold. 

A survey just released by the 
Dominion Bureau of Statistics 
announced an estimated 3,2 mil- 
lion Canadian households have 
radios. 

The Radio Manufacturers As- 
sociation says there are six mil. 
lion individual radio sets in serv- 
ice in the country, on-a conser- 
vative estimate. So, if both 
statistical bodies are right, Cana- 
dians now have an average of 
about two radios to thé house- 
hold, counting car. radios. 

Total production of radios last 
year was 770,000 units, according 
to RMA, This compares with 
630,000 the year before. In the 
DBS figures, households with 
radios comprise about 92% of ail 
households in Canada. This is 
practically unchagged from an 
estimate a year ago. 

Biggest increase in production 
figures has been in car radios 
and portables, both of whicn have 
been turning in specially impres- 
sive sales performance, 

RMA’s estimate of the number 
of radios in service is based on 
production in recent years, About 
four million sets were turned out 
in the immediate prewar period, 
S. D. Brownlee of RMA told The 
Post, and roughly three million 
have been produced since the 
war. 


“That makes seven million in 
about 18 years; on a very con- 
servative estimate, there must be 
six million in use now,” he cal- 
culated. Radios are “practically 
indestructible. They don’t be- 
come obsolete and only a few are 
actually scrapped each year. 
Most are repaired at low cost, 
perhaps traded in or sold to 
secondhand dealers,” argues Mr. 
Brownlee. 


How Long Do Radios Last? 


Some figure that the life of a 
radio is 10 years, but Mr. Brdwn- 
lee is inclined to believe it is 


‘ADVERTISIN 


careers are going to be offered a 
psychologist’s opinion of their 
chances of making good. Two 
years ago, the Canadian Associa- 
tion of Advertising Agencies re- 
tained the Personnel Laboratory 
to give a series of aptitude tests 
to 80 advertising aspirdnts. After 
skipping last year, CAAA direc- 
tors decided last week that the 
aptitude tests will definitely be 
held in Toronto on October 14; 
may possibly be held in Montreal 


as well. 
a * * 


Canadian Advertising Research 
Foundation Inc, announces that 
its third study of transportation 
advertising will be held in Van- 
couver. (Winnipeg was No. 1; 
Montreal, No. 2). Twelve cards 
whose readership. will be assessed 
are to be chosen by a committee 
on admissions from applications 
made to the Foundation on or be- 
fore August 15. Interviewing 
will precede and follow the show- 
ing of these cards in B, C, Elec- 
tric Railway Co.’s vehicles, dur- 
ing November. Costs are borne 
by Canadian Car and Bus Ad- 
vertising Ltd. 

* 


Cockfield, Brown & Co. added 
six executives to its board of 
directors at its recent annual 
meeting in Toronto, Newly- 
elected are H. Erskine Kidd and 
J. E. Birks, group managers, 
Montreal office; Alex. Archibald, 
C.A., secretary-treasurer; C, B. 
Stenning and J. M, Pretty, group 
managers, Toronto office; and J. 


tions, Toronto. 
a *. a 


Ronalds Advertising Agency 
(Montreal) gets account of British 
General Electric Co, (Canadian), 
established by General Electric 
Co. of England to distribute its 
electrical products suitable to 
Canadian market. Offices at 1411 
Cresent Street, Montreal, and 
137 Wellington Street, Toronto. 
Promotion plans, to be announced 
later, will use several advertising 
media, 


For the second time in Canada, . Hi. ‘ 
young people who think they’d| 13-week campaign, from June to 
“like to be in advertising” or who | August, in magazines and metro- 
are just embarked on advertising | politan hewspapers for “Kwells,” 


| 
N. Kelly, director of public : 


oe ca 
Vary in Views 
much longer. “A radio bought in 
1940 is practically brand new.” 
In its previous survey, DBS 
estimated only 3.5 million radios 
were in use for a total of 3.1 mil- 


lion households, as of November, 
1948, 

RMA protested the estimates of 
numbers of homes with more than 
one radio, About 11% of all 
households had more than one 
radio, and about 56,000 homes 
had more than two radios, ac- 
cording to the government fi- 
gures, based oon _ statistical 
samples. On the basis of RMA’s 
estimate of radios in use, this 
meant that homes with more than 
one radio each had about 10 
radios. Latest DBS survey does 
not estimate the total number of 
radios or number -of households 
with more than one radio. 


Motor car radio sales by manu- 
facturers in 1949 were 133,000, 
according to RMA. This is not 
only far above the 1948 figure, 
but almost double the 75,000 of 
previous record year, 1947. Ac- 
cording to Mr. Brownlee, this is 
likely owing to sales effort and 
also to the “fact these are about 
the best buy pricewise.” 


Portable radio output zoomed 
to 54,000 from 35,000 in 1948, ac- 
cording to RMA figures. 


The plain console type radio is 
falling into disfavor, relative to 
other kinds, The Post was told. 
Most people who buy consoles 
buy combination consoles, with 
record playing attachments, which 
are included in growing combina- 
tion set statistics. 

The Price Picture 

DBS and RMA agree that aver- 
age manufacturers’ prices of sets 
sold have been\.coming down. 
Average price for January, 1948, 
is given by DBS as $43; average 
price for January, 1949, $31; 
November, 1949, at $37 per set, 
was higher than the same month 
the year before, at $34, but most 
1949 months were below corres- 
ponding 1948 months. 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


The F H. Hayhurst Co. directs 


travel-cickness remedy made by 
Manchester, Eng., firm on basis 
of wartime formula and distribut- 
ed in Canada for first time by 
John Huston Co. 


™ * * 


O’Brien Advertising Ltd, ‘Van- 
couver) appoints Jack Scanlan as 
office manager; previously with 
Montreal and Toronto agencies. 

~ a * 


Heggie Advertising Co. (To- 
ronto) appointed by Canada Valve 
& Hydrant Co., Brantford, Ont., 
water system controls and ap- 
paratus for municipal use, Pub- 
lications serving 
construction, and 
fields will be used, 


engineering, 
municipal 


Stewart, Bowman, Macpherson 
Ltd, appoints R. E. Jefferson as 
account executive in its Winnipeg 
office; had been sales manager 
of Intercontinental Packers Ltd., 
Saskatoon, for past two years. 

* * * 


Muter, Culiner, Frankfurter & 
Gould Ltd. appointed by Creeds 
Ltd., Toronto, furriers and wo- 
men’s specialty merchants. 

* % * 

O’Brien Advertising Ltd. (Van- 
couver) places medium-space ads 
in Prairie weekly newspapers for 
Maico Hearing Service of Van- 
couver to announce visits of 
company experts, 

Be a a 


Ronalds Advertising Agency 
appointed by Grissol Bread Spe- 
cialties Ltd., Montreal, to handle 
advertising and sales promotion 
of Grissol Bread Sticks and 
Grisset Bread Crumbs. Initial 
advertising, now being prepared, 
starts in Montreal in early fall. 


* * * 


Heggie Advertising Co. (To- 
ronto) appointed by Stark Elec- 
tronic Instruments Ltd., Toropto, 
makers of radio testing instru- 
ments and electronic specialties. 
Industrial and trade media and 
direct mail will be used. 


CLASSI ge ED = avvertisements 


Classified ads cost 8c per word and figure 

for each insertion. Minimum charge $2.00. 

Add six words when box number ts re- 

quired. When replies ore to be mailed 

to advertiser add 15c. Classified ods 

payable in advance. Contract rates on 
application. 


POSITIONS WANTED 


ais UNIVERSITY nay GRAD- 
TE sdimilted 1948, 


BUSINESS PERSONALS 
TELEPHONE ADDRESS 
SERVIC 


which your representative can iy ageabe 
ining own 


as effectively as 
ettien: 25 hott talechane gocrateriol 
"service! 


“‘TELSPAONE ANSWERING 
ona 
St. W., Montreal, 
A: 9491 
20 Bloor St, W., Toronto, PR: an 


"FOR SALE : 
" CLEARANCE . 


‘500 TYPEWRITERS 
STANDARD MODELS 


important Appointments in 


ANNOUNCING Cupitien Sibeatey,. Seaton 


Agricultural Institute of Canada 
(Ontario Council)—Elgin Senn (Tor- 
onto), president. 


Arborite Co. (Montreal) — R. E. 
Baker, executive asst. to general 
manager. 

Babcock-Wilcox & Goldie-McCul- 
loch Ltd, (Galt, Ont.)—C. H. Gay 
(Barberton, Ohio), R. M. Robertson 
(Galt), directors. 

Belleville Lock Corp, (Belleville, 
Ont.)—John M. Wilson, sales man- 
ager. 

Sirasilian Traction, Light & Power 
Co.—J. McXim Bell, senior execu- 
tive in Brazil. ; 

Canadian Association of Actuaries 
—H. H, 3lakeman (Kingston, Ont.), 
president. 

Canadian Association of Equip- 
ment Distributors—S. A. Stephens, 
Jr. (Montreal), president; Joseph 
Martin (Vancouver), J. W. Halls 
(Montreal), vice-presidents; Martin 
McDonald (Montreal), honorary 
treasurer, 

Canadian Electrical Association 
(Montreal) — G. H. Thompson 
(Montreal), president; T. Ingledow 
(Vancouver), F. L. Lawton (Mont- 
real), C. I. Bacon (Cornwall, Ont.), 
vice-presidents. 

Canadian Gas Association—Hugh 
G. Smith (Toronto), president. 

Canadian Furnace Co. (Port Col- 
borne, Ont.) — Horace Allen, vice- 
president and general manager. 

Canadian Government (Ottawa)— 
Maj.-Gen. G. B. Howard (Montreal), 
consultant to new defense produc- 
tion planning division, Canadian 
Commercial Corp. 

Canadian Junior Chamber of 
Commerce (Montreal) —_ Forbes 
Ranking (Winnipeg), president. 

Canadian National Railways 
(Montreal) —W. E. Griffiths, central 
region assistant chief engineer. 

Canadian Society of Obstetricians 
& Gynaecologists—Dr. N. W. Phil- 
pott (Montreal), president. 

Consolidated Mining & Smelting 
Co. of Canada (Trail, B.C.) — A. G. 
Robertson, special assistant to man- 
ager, metallurgical division. 

Dominion of Canada General In- 
surance Co.—L. G. Gillett, a direc- 
tor. 

Dominion Fasteners Ltd. (Hamil- 
ton, Ont.) — Ronald D. Parkinson, 
sales and service”engineer. .~ 

Economical Mutual Fire Insurance 
Co. (Kitchener, Ont.)—Reinhold A. 
Lang, a vice-president; W. W. Foot, 
a director. 

Firestone Tire & Rubber Co. of 
Canada (Hamilton) — T, M, May- 
berry, executive vice-president. 

Fry-Cadbury Ltd. (Montreal) — 
Sydney J. Smith, vice-president and 
director of Canadian sales and mar- 
keting. 
ronto) — John H. C. Warren, To- 
ronto and Central Ontario represen- 
tative. 

Gillette Safety Razor Co. of Can- 
ada (Montreal)—John E. L. Duquet 
(Montreal), a director. 

B. F. Goodrich Rubber Co. of Can- 
ada (Kitchener, Ont.) —W. E. Ire- 
land, vice-president and tire sales 
division general manager. . 

John T. Hepburn Ltd. (Toronto) 
—J. P,.Mantle, structural steel divi- 
sion, manager of sales. 

Household Finance Corp. of Can- 
ada (Toronto)—R. G. Sweeting, G. 
J. Miller, 
branches; D. D, Gauthier, manager 
Fort William branch. 

Hunt’s Ltd. (Toronto)—Harry S. 
Spicer, a director. 

Imperial Bank of Canada—Nelson 
M. Davis (Toronto), a director. 


Business and Government 


Imperial Oil Ltd. (marketing 
dept.) — C. A. Robinson, Ontario 
division asst. manager; E. L. Mor- 
iarty, sales manager. 

Laurentide Dairy Products Corp. 
(Montreal)—Roger R. Belanger, a 
director & vice-president. 

Montreal Stock Exchange & Curb 
Market—Thoma: J. McKenna, 
executive assistant to chairman. 

National Steel Car Corp. (Hamil- 
ton, Ont.)—H. S. Ashby, assistant to 
general sales manager. 

North American Cyanamid Ltd. 
(Toronto) — E. D. Powers, a vice- 
president, in charge plant operation 
Niagara Falls, Ont. 

Northern Life Assurance Co., Lon- 
don, Ont.)—-A. L. Manness, assistant 
secretary. 

Ontario Association of Sche] Bus- 
iness Officials — James Swinton 
(Brantford), president. 

Ontario Society of Industrial & 
Cost Accountants—R. H. Metcalfe 
(Toronto), president. 

Radio Manufacturers: Association 
of Canada (Toronto)-—-R. A. Hack- 
busch (Toronto),- president; A. B. 
Hunt (Montreal), vice-president; L. 
M. Price (parts & accessory), S. G. 
Paterson (transmitter), division 
chairmen; F. H. R, Pounsett (engi- 
neering), E. Nylin (service), C, G. 
Lloyd (transmitter engineering), 
committee chairmen. 

Schultz Die Casting Co. of Can- 
ada (Waterloo, Ont.)—R. A. Gordon, 
(Toronto), a director; G. F. Clark 
(sec.-treas.), Paul G. Jeffries (gen. 
sales mgr.), G. D. Fry (chief eng.), 
directors. 

Stafford Industries Ltd. (Toronto) 
—F, William Deacon, sales man- 
ager new grocery division; D. J. 
Sinclair, A. B. Jamieson, sales man- 
ager and assistant in bulk foods 
division. 

Standard Brands Ltd. and Inger- 
soll Cheese Co.—Joseph A. Lee, a 
director. 

Sterling Coal and Uonger Lehigh 
Coal (Toronto)—H. G. Ratcliffe, 
president. 

Bank of Toronjo—Hugh = Pear- 
son (Edmonton), Francis G. Win- 
spear (Edmonton), directors. 

University of Toronto (new Insti- 
tute of Business Administration) — 
T. C. Graham, full professor teach- 
ing production; E. M. Ballon, asst. 
professor teaching marketing. 


Obituaries 


John Dougal Buchanan, 59, Lon- 
don, Ont., assistant general man- 
ager and chief actuary London Life 
Insurance Co. 

Thomas A. Callon, 60, Toronto, 
Canadian sales manager Samuel 
Bonai & Bro. 

K. P. Duggan, Edmonton, presi- 
dent D. M. Duggan Investments Ltd. 

James Allison Glen, 72, Ottawa, 
former speaker of House of Com- 
mons, former mines and resources 
minister, Canadian chairman, Inter- 
national Joint Commission. 

Maj.-Gen. Donald M. Hogarth, 72, 
Toronto, president Steep Rock Iron 
Mines, board chairman National 
General Insurance Co., a director 


Dominion Bank and mining com- | 


panies. 
John Angus Hutto, 46, Banff, Al- 
berta, divisional manager Imperial 


managers Winnipeg} Oil 


Craufurd K. C. Martin, 57, To- 
ronto, general counsel Manufac- 
turers Life Insurance Co. 

Hon. J. O. McLenaghen, Selkirk, 
Man., attorney-general of Manitoba 
since 1943. 
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- "VAN CARSON’~, , , by Van 
Heusen. With soft collar, 
double cuffs. Sizes 14 to 17, 
sleeves 33 to 35. Each .. 4.95 


the store for men 


STREET FLOOR DEPT. 251 


We take pleasure in announcing that 


the name of 
P. E, LETOURNEAU INC, 


is now-changed to 


Armand Rochette 
endian Seles 


266 St. James Street West 
Montreal 


Telephone 
MArquette 6241 


“It’s news to me! 


So plywood depends 


on 


Phenol?” 


Yes, the lumber dealer may think he is selling pi;- 
wood, and he is. But he is also selling phenol i 
Because phenol is required in the manufacture of 
the marvellous new bonding agents used to make 
plywood stronger and better. 


Phenol is one of the 


most important chemicals in 


Canadian industry. It is, of course, extremely im- 
portant in the production of certain types of plastic 
materials. Also, phenolic dyes are utilized in the 
printing of textiles. Phenol is the basis of many 


medicinal products 


— especially antiseptics. It 


even goes into some perfumes and certain types of 


explosives. 


Yes, phenol is an important basic chemical used in 
a great many products and processes. It is one of 
the most indispensable chemicals in Canadian 


industry. 


Dow is the world’s forentost producer of phenol and: 
in this capacity supplies this key a to a vast 
number of industries. 


Industrial Buyers. 
of Phenol 


‘DOW CHEMICAL OF 
CANADA, LIMITED 


TORONTO © =6MONTREAL 
REGINA 


Because of Dow’s position in phenol production, it Ss sasiiiia te 
supply this important chemical to meet the 


of any industry. If you are a user of phenol, Dow will be 


Gre you complete information covering bth technical end vevie | 
questions. fa 


DOW olso makes — A wide rango of industrial chemicals 
such as glycols, solvents, caustic soda; pharmaceutical 
chemicals; plastics; and many other basic chemical 


+ 





CanWeBreak’49TouristMark? 


Here’s the Outlook in Special Post Survey 


By WALLACE GILLESPIE 


‘With the July 1 week end 
coming up in Canada and July 4 
holiday in the States, with the 
kids now free of school ties, the 
holiday season is under way with 
superhighway earnestness. 

What can Canada expect this 
year from this sunburnt, “‘halter- 
and-shorts” invasion? 

The expectation is fora modest 
gain on last year’s figures, when 
$288 millions was gained from all 
nonresident visitors, of which 
$270 millions represented U. S. 
travel, 

Good July and August business 
appears a certainty on the basis 
of actual bookings. Ontario, 
which handled half the U. S. 
trade, says its American bookings 
are running 5% to 10% ahead of 
last year. P.E.J. says over-all 
bookings are 10% to 15% ahead. 
Heavier advanced booking is also 
reported from the Laurentian 
area, partially compensating for 
the ski flop. 

If a modest gain doesn’t sound 
too exciting after the wuninter- 
rupted upward push since the 
war’s end, it should be re- 
membered that Canada’s 1950 
tourist revenue must be earned 
in the face of these factors: 

(a) Europe, which is drawing 
hundreds of thousands of “Holy 
Year” pilgrims from this con- 
tinent and with devaluation is 
beckoning the _ free-spending 
tourist more insistently this year 
than any year since the war. 

(b) Late start in snowless 
Laurentians, 
flected in revenue totals for | 
calendar year. 

(c) The Winnipeg flood, which 
not only washed out Manitoba’s 
entries for a time and interfered 
with the early season influx into 
Northern Ontario, but also cre- 
ated publicity which Americans 
—unracquainted with Canadian 
geography—-applied to a wide 
area. 

Besides these factors, the 1949 
figures represent an _ all-time 
record, and to beat them by any 
margin represents\a very credit- 
able showing. 

What supports the belief that 


| 


the 1949 record can be beaten? 


Here are some factors: 

First, more enquiries from coast 
to coast. In Ottawa, the Canadian 
Government Travel Bureau had 
servited 254,389 enquiries up to 
June 14. That’s 10.3% over the 
corresponding period of a year 
ago. 

Secondly, we’re opening up 
new tourist territory. Lakes in the 
northern half of Saskatchewan 
represent unspoiled fishing 
grounds, and the pushing of 
highways farther north is bring- 
ing in U. S.*sportsmen. Whereas 
5,000 visitors, mostly American, 
visited Lac La Ronge area last 
year, 10,000 are expected this 
year. Accommodations have been 
doubled, and booking is still solid. 

Then, too, Newfoundland may 
have more visitors as Canada’s 
“newest province” than she did 
as “the ancient colony.” Partly as 
a result. of the publicity and 
curiosity created by the transi- 
tion, partly as a result of stepped- 
up tourist promotion, Newfound- 
land has received 100% more 
enquiries this year than last. 

The Maritime region has been 
winning itself a fatter slice of 
Canada’s tourist industry. 

And, while no one is shouting 
too blatantly about it for obvious 
reasons, there are indications that 
the fish conservation and stock- 
ing program of Eastern Canada 
are paying off now .., that the 
reputation is seeping around that 
the chances of getting something 
worthwhile in your creel are 


which will be re- | better in Canada than they are in 


most states. 


Roads and Accommodation 

Then, the word’s getting around 
that Canadian roads generally 
aren’t as bolt-loosening as they 
were. Practically all provinces 
have been passing record-high 
road budgets since the war. This 
year, for example, Alberta will 
take in $15 millions in vehicle 
licenses and fuel taxes, but will 
spend $20 millions in construction 
of roads and bridges. 

Most important, our visitors are 
gaining confidence in the type 
of accommodation they can expect 
here, Most of the provinces have 
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Tet de iis hs ee 


VE j, {ot safeguarding 


| 70 A MILLION CANADIANS 


valuables 


Bureau drawers and cupboards are no 
place for government bonds and other valuable 
papers when protection behind the steel doors 


of our vaults costs so little. Thousands 
of BofM customers have found a 
personal Safety Deposit Box the 


Ask for our booklet 
21 ways 


answer to their safekeeping needs—at 
a cost of but a cent or two a day. 


a million Canadians 
use the B of M 


AbD74 


Bank or MontTREAL 


© Canada’s Foret Saakh ... works With CANADIANS IN EVERY WALK OF LIFE SINCE 1917 
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HOT WEATHEK 
INVITATION 


Keep your customers 

Keep rout capeames comilag 
a TYPHOON self-contained 
ait conditioning unit, _ 
For as little as a dollar a day 
you can have year ‘round 
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— 


gets individual attention 


at 


HAMILTON: 2-0901 © 


DIVIDEND NOTE 
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something’ new to report this 
year in their efforts to ensure a 
square deal to tourists, 

Ontario has now brought its 
new Tourist Establishments Act 
into effect, so that, in conjunction 
with the Liquor License Act and 
the Game and Fisheries Act, all 
types of commercial accommoda- 
tion offered to the tourist are now 
under regulation and inspection. 


Saskatchewan recently passed 
regulations dealing with sanita- 
tion and minimum standards for 
tourist accommodation. 


Prince Edward Island has just 
started sanitary inspection. 

Newfoundland has set out am- 
bitiously to get minimum stand- 
ards for all aspects of its tourist- 
catering industry, but the effect 
of recent legislation won’t be felt 
during the present season, 

Alberta, which has a grading 
system, revised the rules to per- 
mit cabins with outside catering 
facilities to get a Grade A rating. 

Through these provincial 
efforts, and through new con- 
struction, the gap between the 
type of accommodation demanded 
by the average U. S, visitor and 
that offered by the bulk of Cana- 
dian wayside cabins — a gap 
noticeable during the post-war 
period of prosperity — has been 
appreciably narrowed. 

The fact that average U. S. de- 
mand continues to hit at the 
upper brackets is itself an index 
to 1950 tourist prospects, 

For the first time, the New- 
foundland Tourist Development 
Board has_ received requests 
from sportsmen who want cabins 
with bath or showers. Similar 
trend to higher class accommoda- 
tion is reported by Nova Scotia 
and Alberta. The latter finds that 
tourists enjoy the informality and 
freedom of a cabin or motel, yet 
want the convenience of dining- 
out facilities. Light housekeeping 
facilities: are still keenly sought 
in the Maritimes and in Saskat- 
chewan. 

More Accommodation Available 

Again this year, motels are 
leading the field in tourist 
preferences, and this is reflected 
in the type of construction under 
way since last season. 

B. C, reports a 6% increase in 
accommodations, and says that its 
star rating system, introduced in 
1945, is bringing about improve- 
ments in the balance. 

Alberta has had two or three 
major cabin-type developments. 

Saskatchewan says the coming 
area in tourist construction is the 
north country, 

Ontario sets a rapid pace with 
more than 2,000 new hotel rooms 
or cabin “renial units” since the 
war. Included are 41 commercial 
hotels representing 987 new 
rooms, built or rebuilt after fire 
or remodelled after having been 
closed for some time; four major 
establishments of the resort type 
accommodating 232 persons; and 
64 new “motel” establishments 
built or added to, representing 
some 800 rental units. 

Quebec reports improvement 
and extension ,in its accommoda- 
tions Which now number 57,000 
rooms in 2,170 hotels, 900 rooming 
houses, and 450 cabins, 

The Maritimes report, without 
figures, a fair increase in tourist 
accommodation, chiefly of the 
motel, cabin, or small cottage 
type. 

Newfoundland has added two 
small hotels, eight hunting cabins, 
and six fishing cabins last year. 

Hold Line in Rates 

In general, there has been little 
change in rates, Despite increas- 
ing costs of food and some other 
supplies, most operators seem de- 
termined to hold the line for this 
season at least. 

Slight increases in rates are re- 
ported from: Saskatchewan, but 
the province has never been one 
with a wide price-range in cabin 
or motel facilities and isn’t a 
luxury ‘tourist area: A few in- 
creases have also taken place in 
Nova Scotia, but they involve a 
minority of operators. 

The uniform expectation of “as 
good or better” a tourist year is 
based primarily on the greater 
numbers anticipated. There is no 
such uniformity on the matter of 
how much the average tourist 
will spend individually. 

D. \Leo Dolan, the “federal 
travel’ chief, will be happy if in- 
dividual spending keeps up to the 
1949 mark. British Columbia and 
Prince Edward Island say frankly 
that they think individual spend- 
ing may ease off a little. 

Alberta’s interpretation of the 
tourist’s mood indicates higher 
spending for such things as china 
and woolens, less for trinkets and 
souvenirs. Saskatchewan and 
Newfoundland expect spending to 
be higher, even on a “per tourist” 
basis. 

To enable resorts to be operated 
on a sound economic basis, as well 
as to increase their over-all 


tourist take, most provinces are Edi 
making promotional efforts to get | Grain 


their season under way’ earlier 
and to extend it later. 


ARGUS CORPORATION LIMITED 


COMMON STOCK 


NOTICE is pacshy given that a dividend 
po oy ($1.124) per Pauses e 
4%% Cumulative Convertible 


WATCH FOR THESE — 


EACH WEEK—A new article 
by a life underwriter to help 
you fit insurance to your 
needs. 

JULY 15—A round-up of in- 
formation about the Textile 
Industries of Canada and the 
progress and problems of in- 
dividual companies. 


How Korea War 
Reacted On 
Stock Markets 


(Continued from page 1) 
at 212.07 on Tuesday. (In the 
past, full-scale secondary reac- 
tions in bull markets frequently 
have retracted from one third to 
one half the previous upswing.) 


All Groups In It 


There were no favored market 
groups in this week’s tumble. 

The avalanche of selling orders 
involved every stock division, 
almost every stock, .The so-called 
war stocks—steels, aviation, etc. 
—suffered like the rest, All the 
automatic factors that help the 
snowballing effect of .a market 
break were present — selling 
touched off by stop-loss orders, 
margin selling, some short selling. 
Margin selling hit hardest at the 
Western oil: group, knocking that 
average for the biggest percent- 
age drop—16%, as against a drop 
in the industrial index of only 
6.5%. In this group profits had 
been biggest, speculation rifest. 
' Brightest evidence of a stabi- 
lizing tone appeared on Tuesday 
when for 90 minutes before the 
close buyers were taking every- 
thing that was offered, as fast 
as it was offered, and at gradually 
firming prices. Turnover was so 
heavy that the New York tape 
was running 26 minutes late at 
one time. 


The firm tone continued at the 
opening Wednesday, with all 
groups registering advances. 


End Dump Deal 
On UK Goods? 


(Continued from page 1) 


are automatically subject to dump 
duty. But in May, 1948, because 
of anxiety to assist British ex- 
porters, an amendment in the 
Canadian tariff permitted the 
government by order-in-council 
to exempt from dump duty what- 
ever items might be recom- 
mended. 


Action was then taken by the 
government on a substantial list 
of items of especial interest to 
Britain. Most important was 
automobiles. At that time two 
considerations were urged: (1) 
to offset the handicap of high 
British prices prior to devalua- 
tion; (2) encouragement of ad- 
ditional sources of supply for 
Canadian consumers in face of 
extensive North American short- 
ages at that time, 


(It should be noted that the 
action taken in 1948, although 
designed to assist British manu- 
facturers, applied to all imports. 
That is, any item placed on the 
list became exempt from dump 
duty no matter whether it was 
imported from U. K., U. S. or 
elsewhere.) 


Following devaluation, there 
has been increasing complaint by 
Canadian manufacturers against 


this special and arbitrary varia- 


tion in customary tariff practice. 
It was argued that we should get 
back to the old “au?»matic” dump 
duty principle and not permit a 
“favored” list of goods subject 
to the whim of . government 
action. (One single removal took 
place in March, 1949, when gramo- 
phone records were declared sub- 
ject to dump). 


Had the discriminatory exemp- 
tions been wiped out following 
devaluation, they could have 
been justified politically as a di- 
rect result of the currency move. 

Now that this chance has long 
slipped by, any action by the 
government along these lines is 
interpreted in some quarters as 
yielding to pressure to give more 
“protection” to Canadian manu- 
facturers. 


QUEBEC. TELEPHONE CORP. 
common shares were called for 
trading on the Montreal Curb Mar- 
ket June 26. Listing covers 89,481 
$5 par common shares out of 
authorized 144,054 shares. ' 

ST. F.AWRENCE CORP. had 
152,372 second preferred shares out- 
standing at June 20. 


Look for It Here 


July 1, 1950 
REGULAR FEATURES 

- +» 18, 19 

Others hs ti a 

Oil Production . 14 

Prov. Roundup . 14 

Quotations . . . 16 


|Here’s Committee Proposal 


For Federal Pension Plans 


(Continued from page 1) 
for the age 65-69 group would 
cost an estimated $64 millions in 
1951, covering 141,000 additional 
Canadians—about one third of 
the total population in that age 
group. 

Reference to statistical mateH 1 
included in the committee report 
shows that 2% payroll tax col- 
lected by employers would the- 
oretically produce a gross sum 
of $146 millions. If this was 80% 
effective, net return would be 
$115 millions annually. As well, 
a 2% social security tax on wages 
and income of the five million 
Canadians who comprise the 
labor force would theoretically 
gross $70 millions to $90 millions, 
which on a net (80%) basis could 
be sufficient, with payroll tax, to 
equal necessary $250 millions 
revenue, 


On the constitutional question 
the committee urges concurrent 
Federal-Provincial jurisdiction, if 
it is found “that any change in 
the constitution is necessary.” No 


Algoma Steel Buys 
Canadian Furnace 


Certain assets of Canadian Fur- 
nace Ltd., Port Colborne, Ont., 
have been purchased by Algoma 
Steel Corp., E. G. McMillan, vice- 
president of Algoma, states.- 


A new company, known as 
Canadian Furnace Co. Ltd. has 
been formed with Horace Allen 
as vice-president and _ general 
manager. Mr. Allen, who comes 
from Cleveland, has been man- 
ager of the Port Colborne plant 
for the past six or seven years. 


There were no shares of stock 
involved in the transaction, Mr. 
McMillan stated. He also denied 
a rumor that the purchase in- 
volved $2,500,000 but said that the 
deal was not entirely completed 
and that there were too many un- 
decided factors to give a final 
price. 


Lake-Osu X-cut 
Runs High Grade 


South ore zone has been cut in 
the 300-ft. level crosscut at Lake- 
Osu Gold Mines and values have 
been better than drilling indicated. | 

East wall of the crosscut showed 
1.52 oz. or $58.52 over 4 ft. 8 in., 
West wall gave 1.48 oz. or $56.98 


over 5 ft. 3 in. The crosscut has also | 
cut the north zone with the forma- | 


tion stated to look particularly 
good. Assays from this section are 
expected shortly. 


opinion is given as to whether 
constitutional change is required. 

The Committee apparently 
went along with the evidence of 
Deputy Minister. of Justice 
Varcoe. He argued that while a 
straight insurance program woula 
be ultra vires the Federal Gov- 
ernment under existing powers, 
and while a universal payment 
of moneys would be within the 
federal powers, a constitutional 
question mark centred on 
the earmarking of special ac- 
counts for specific purposes such 
as monies collected by Ottawa 
for payment as social security 
benefits, 

In view of the favorable nature 
of its proposals as compared with 
other countries, the committee 
suggested a 20-year residence 
requirement for the universal 
pension at age 70, and a 15-year 
residence for old age assistance 
above 65. 

Three principles were laid 
down in arguing for a three-way 
pay-as-you-go system. 

1. The desirability of direct 
universal contributions outside 
present income tax regulations, 
with exclusion for those whose 
incomes and family responsibili- 
ties precluded payments, 

2. Direct participation by em- 
ployers in sharing the cost of 
pensions with their employees 
(following the principles of pres- 
ent unemployment insurance). 

3. Federal Government part- 
nership “to the extent of contri- 
buting to the total cost of the 
program an amount not less than 
now paid out of general revenues 
for various assistance programs.” 
(It is argued that this basis would 
enable the Federal Government 
to about match the cost of pro- 
viding for those in low income 
groups who couldn’t pay their 
own share.) 

Respecting employee pension 
plans, the committee advised 
that any new Federal scheme 
“should not interfere” and 
should “place a floor under these 
private or collective provisions 
for retirement security.” 
eee te ee 


Low cost 
LIFE INSURANCE 


THE MUTUAR LIFE OF CANADA 
EL. 8371= 


July 1,1950. THE FINANCIAL POST 


LIFETIME 
=SERVICE 


oe ke STRONG ye DURABLE 
hk FEATHERLITE ALUMINUM 


COMMERCIAL AND 
INDUSTRIAL TYPE 


EXTENSION 
LADDERS 


STRAIGHT 
LADDERS 


VAULT 
LADDERS 


Sold Through Leading 
Hardware Stores and Dis- 
tributors From Coast to 
Coast 

OR 


WRITE DIRECTLY TO 


CHESLEY-SARNES OF CANADA 
ESSEX LIMITED ONTARIO 


ATTENTION... 


If you do business requiring information on govern- 
ment procedure, trade control, import and export 
problems, exchange regulations, marketing surveys, 
and statistics, we offer to act as your direct | 
representative. 


Consult — Douglas H. Munro, 


85 Keyworth. Ave., 
OTTAWA, Ont. 


WANTED 


Advertiser desires to purchase the shares 
of a company incorporated in Great 
Britain and wholly owned by a Canadian 
individual or corporation. Replies treated 


confidentially. 


BOX 241, THE FINANCIAL POST, TORONTO 


NLDING WITH HEPBURN 
MEANS POWER IN STEEL 
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Hepburn supplied and erected the structural steel and 
trash racks for Des Joachims power pouse, shown above 


during construction. 


Fabricating and erecting structural steel for Ontario Hydro power house plants 
is symbolic of customer confidence in John T. Hepburn Limited. Back in 1931 
our company provided the structural steel and gantry crane for the Chats Falls 


development. 


Hepburn has just completed the structural steel for three major 


projects, Tunnel, Pine Portage and Des Joachims. Several thousand tons of sivel 
in power projects alone! 


Hegburn engineers and skilled workmen are proud to have taken such an 
essential part in building hydro-electric power projects which contribute to the 
prosperity of industry, and Canada’s future. At Hepburn, experience and 
efficiency are a dependable service that ensures customer confidence. 


. | 
Hepburn Divisions: Structural Steel ¢ Steel Warehouse @ 
Crane & Hoist -e Grey Iron Foundry e@ Non-Ferrous 
Foundry @ Construction Equipment e Pump & Hydraulic 
@ Gear & Transmission e Foundry Equipment e Municipal 
Products @ Machine Tools a? General Mechanical 





Canada Trust Co, 


Increases Capital 
And Splits Stock 


Shareholders of Canada ‘I'rust 
Co. unanimously approved an in- 
crease of paid-in capital from $1 
million to $2 million effec‘ive 
July 3 at a special genera] meet- 
ing in London, Ont., last week, 
President Morley Aylsworth an- 
nounces, ' 


Following this action,. the re- 
servVe fund will increase to $1, 
600,000 and the combined capita: 
and reserve fund would totai 
$3,600,000. The reserve fund was 
$800,000 at Dec, 31, 1949. 


Doubling of the capital and re 
serve has been made advisable 
because of the marked growth of 
all departments during recent 
years, Mr. Aylsworth states. in 
addition the merger of the Lon- 
don & Western Trust Co. in 1947 
and Guelph Trust Co. in 1949 


with Canada Trust has expanded | 


its scope of usefuiness. 


Shareholders also unanimousty 
approved a split in the stork on 
a five-for-one oasis, Five new 
shares of $20 par value will oe 
issued to replace each present 
share. 

Huron & Erie Mortgage Corp, 
the parent institution, will hold 
96% of the capital stock of Can- 
ada Trust.upon the issue of the 
new stock next month. It is buy- 
ing all the new stock excep. cer 
tain directors qualifying shares 


SOUTHERN CANADA POWER 
CO. gross earnings for eight months 
ended May 31, 1950, amounted to 
$3,758,733 ($3,408,066 in the same 
1948-49 period). Also higher were 
operating and maintenance at $1,- 
669,664 ($1,610,855), taxes at $658,- 
438 ($548,063) and interest. depre- 
ciation and dividends at $1,275,774 
($1,198,792). Surplus totaled $154,857 
($50,356). Gross earnings in May 
amounted to $486,106 ($429,262) with 
provisions for operating and main- 
tenance, taxes, and interest, depre- 
ciation and dividends all higher. 
After total deductions of $463,499 
($416,898), surplus was 
($12 364). 


o— 


Invest in British Coluinbia 


~~ Canada’s Fastest Growing Province 


Whichever way you look 


Canada’s fastest growing province. | 


Today, British Columbia ranks as the third 
industrial Province in Canada, the second in per 
capita purchasing power and the second in per 
capita national wealth and national income. 


The rapid economic growth taking place in this 
Province justifies a place for its debentures in 
every investment programme. 


As principals, we recommend the purchase of: 
Province of British Columbia 


3% Sinking Fund Debentures 


due Juné 15, 1968 
[Non-Callable} 


Price: 99 and accrued interest 
to yield 3.07% 


Send today for-our offering circular and 
‘read the facts and figures for yourself. 


McLeob, You NG, WEIR & COMPANY 


50 King St. West 


Toronto 
Telephone: Elgin 0161 
a 


INVESTMENT 


Although e Korean war situa- 
tion caused a sharp drop in the 
| price of Brazilian Traction, Light 
| & Power Co. common, along with 
that of other stocks, shareholders 
attending the. annual meeting 
this week were encouraged by the 
report of President _ Henry 
Borden. 


| At the well-attended meeting, 


|Mr. Borden discarded the usual 


procedure of giving a formal ad- 
dress. Instead he gave an informal 
report on certain developments 
and expressed his willingness to 
answer questions, explaining that 
he thought the annual meeting 
was a place for the shareholders 
to say what they thought of the 
results and management for the 
year under review, 


Some of the encouraging points | 


‘for shareholders and investors 
| brought out in Mr. Borden’s re- 
marks were: 


(1) Earnings for the first five 
months were going along at 
about the same level as last year 
with no significant trend either 
up or down. The interim report 
'for the first six months will be 


S THis WEERM 
Brazilian’s Earnings Hold 
Capital Plans 


Progress 


transfer of 50,000 k.w. from the 
Rio system to the Sao Paulo 
system, 


(4) Due to a great deal of en- 
gineering and revised engineer- 
ing on the Paraib&-Pirai water 
project, engineers were able to 
reduce the foreign currency con- 
| tent of that work by some $10 
millions. This was ‘important be- 
/cause it enabled the company to 
|go back to and get approval of 
|the International Bank for Re- 
| construction & Development for a 
|supplementary program. This 
means that Brazilian Traction can 
purchase an additional $10 mil- 
lions of equipment. But it won't 
'get any more than the original 
| $75 millions. 
| (5) With the $10 millions, the 


| company has: 


(a) Bought a floating steam 
plant from the U. S. Government 
| which was in service in Puerto 
Rico. Delivery was taken June 19. 
It is being overhauled et Puerto 
Rico and will be towed to Rio. It 
is a 30,000 k.w. oil burning unit. 

(b) Bought Pedreira pumping 
station pump No. 3. 


(c) Asked the World Bank to 


Offices at: 
Torente, Hamilten, Lendon, Ottawe, Winnipeg, Mentree! end New York. 
Correspendents in Londen, England. 
Members of The investment Degiers’ Association ef Ceneda. 


mailed the latter part of July or | finance the development of For- 
early August. cacava plant near Lages. It will 


j be an underground generating 
2. Installation of the 65,000 kw Ree ae es ; : : 
Unit No. 8: at the ‘Setra do station in which six units will be 


= installed — i 

Cubatgo plant was completed and | ee waits cian path "a rsh 
it had gone into service on June | 999  w, capacity each, This will 
aes a month ahead of schedule. provide for growth of the Rio 
The extra power benefits Brazil | system and perhaps mak 

and also the company’s revenues. | Pp ee Soe 
(The Serra plant has a present | 
rated capacity of 650,000 h.p. —| 
150,000 h.p. more than H.E.P.C.’s | 


the Sao Paulo system. 


(6) The exchange situation of | 


||Big New Borrowing Need 
Of TTC, First Since ’23 


J. F. MACKELLAR 
has been appointed a_ vice- 
president and general man- 
ager of the Fort Frantes 
Division, Ontario. Minnesota 
Pulp & Paper Co. 


41.9c a Share 
For B.C. Forest 
In First Half 


Consolidated net profit of 
British Columbia Forest Products 
Ltd. for the six months period 
ended March 31, 1950 was $837,- 
620, or 41.9c a share as compared 
with $610,052, or 30.5¢ a share 
respectively for the correspond- 


| ing period of the previous fiscal 
'power available for transfer to | 


year. Net profit was after pro- 
viding $625,628 ($607,632). for 
depreciation (including double 


“Chi ithe Republic of Brazil is better | depreciation where applicable), 
Queenston-Chinpewe: atation:) | than it has been for some time. | $151,589 . ($82,540) for depletion 


(3) The new frequency-changer |The government’s 


“excellent” 
about June 11. It provides for the | import controls and restrictions 
plus the sharp increase in price of 
coffee has resulted in a large 
visual dollar “balance for the 
country. The change resulting 
from these factors is very strik- 
ing. 


| Although no direct statement was | 
made on this point, Mr. Borden 
| pointed = that a could op- | 

; Ps eh erate a utility without providin 

at it, British Columbia is | service; that expasiaihn satiet ss 
on; that the company did not | 
have access to the credit markets | 
,of North America and that the 

| rate of growth in the Sao Paulo 

| system was about 13%. He did 

| add that he was very conscious of 

— fact that company was put- 

ting money back into the business 

and that he was constantly re- | 
minded of the shareholders’ 

interest, 

Replying to a question, Mr. | 
Borden said the directors had no 
immediate plans in mind for 
issuing more stock. 


Bylaw No. 33 and the new by- 
law No. 1 were both passed and 
J. McKim Bell was elected a di- 
rector replacing H. B. Style. 

Brazilian Traction common 
firmed «slightly following the 
meeting to close at $2142 a share 
|on Tuesday, as compared with 
a close of $2114 the previous day, 
and a low of $20%4 for the day. 


” * 


May Offer Remainder 
Quebec ’Phone Preferred 


Remainder of the §1 million 
|authorized 5% cumulative sink- 


276 St. Jamies St. West 


Montreal 
Telephone: HArbeur 4261 


|par, of Quebec Telephone Corp. 
|may be offered shortly, The Fi- 
' nancial Post understands. In May, 
/25,000 preferred shares were 
offered at. par by Credit Inter- 
provincial Ltee and Gairdner & 
Co. ; 


But despite the encouraging re- | 
/port on operations, shareholders | 
'could infer that no increase in | 
| dividend rate might be expected. | to be dated July 1, 1950 and to 


\ing fund preferred shares, $20|4 


and $590,802 ($337,971) for esti- 


$22,607 |at Aparecida went into service | dollar conservation job through | ™ated income and excess profits 
ee 


An additional issue of $4 mil- 
lion first mortgage sinkin fund | 
412% bonds series “B” of British 
Columbia Forest Products Ltd. is 
expected to be offered at par and 
accrued interest by a syndicaye 
consisting of W. C. Pitfield & Co. 
Wood, Gundy & Co. and Burns 
Brus. & Denton Ltd. The issue is 


mature July J, 1966. 


Proceeds will serve to reim- 
burse the company in patt for 
expenditures made since June 1, 
1946, aggregating more than $11,+ 
500,000, in the acquisition of 
additional timber limits and other 
capital assets and for the develop- 
ment and improvement of the 
company’s various plant$ and 
logging operations. The futids so 
provided will be available to the 
company for additions and im- 
provements to the company’s 
plants and equipment from time 
to time, for the purchase of addi- 
tional timber as favorable oppor- 
tunities occur and for the general 
corporate purposes. 


Working 
$128,045 


capital, 
unexpired 


including 
insurance 


| and other prepaid expenses as 
defined in the trust deed, amount- 


ed to $5,607,577, up from $4,649,- 
271 at Sept. 30, 1949. 

Mar. 31. = Sept. 30 | 

1950 1949 
$2,658,943 $1,332,533 
1,450,455 
1 4,720,659 
128,045 243,716 
8,715,981 7,747,363 
1,175,119 1,513,840 


124,277) 138,131 


Current Assets: 
ash 
Accts. rec, (less res. for 
losses) : 
Inventories 
Unexpired ins. & other 
prepaid exps. ...... 


Current Liabilities: 
Accts. payable 
Payts. on timber due 
within 12 months .. 
Ser. bds. maturing with- 
in 12 mos, (less fds. on 
deposit with trustee) 


300,000 
ccrued inc. & EPT 


300,000 
1,509,008 1,146,121 
3,098,092 
Working capital 4,649,271 


“Initial standard profits of the compan 
have been determined but @ssessments 
covering the income for prior periods have 
not yet been received. Pending receipt 
woesens li mts for eee nee in estim- 
a n Ww conside be on- 
able basis. - vcruee 


ee 


These Bonds having been sold, this advertisement appears as a matter of record only. 


New Issue 


$4,250,000 


Dominion Tar & Chemical Company, 


@ 


Limited 


314% First Mortgage Sinking Fund Bonds, Series “B” 


To be dated August Ist, 1950 


To mature August Ist, 1970 


Principal and half-yearly interest (February 1st and August Ist) payable in lawful money of Canada at 
the holder’s option at the principal office of the Company's bankers in Montreal, Toronto, Halifax, 
Saint John, Winnipeg, Calgary, Edmonton or Vancouver. Commencing August Ist, 1951, there will be 
provided an annual sinking fund for the Series “B” Bonds sufficient to retire the entire issue by maturity. 


£ 


- 


In the opinion of Counsel, these Bonds wilT be a legal investment for funds of Insuranee Come 


‘Trustee: Montreal Trust Company 


“ 
° 


~~ 


panies registered under The Canadian and British Insurance Companies Act, 1932, as amended. 


. 


Viel eer 
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Extending a 13-year trend, 
gross revenues of Toronto Trans- 
portation Commission hit another 
all-time high in 1949 — $26,453,- 
551, up 3.5% from 1948. Operating 
expenses, however, also climbed 
to new heights — $25,939,003, up 
7.9% — and balance of income, 
after deducting the Island Ferry 
deficit of $92,392; was cut sharply 
to $124,811 ($1,021,087). Passen- 
ger traffic set a new record. _ 

The city street railway, bus 
system and Gray Coach Lines all 
produced results of a similar 
trend, with the latter recording 
the lowest balance of income 
available for dividend and sur- 
plus since 1941 ($51,000). 

This margin between revenues 
and expenses has narrowed in 
every year since the war’s end, 
and General Manager H. C. 
Patten reports that, in June 1950, 
operating expenses were running 
considerably ahead of revenues. 

.“No city on this continent at all | 
comparable has a lower fare) 
(average on the city system 
6.158c in 1949),” he states, but | 
warns that this position “cannot | 
continue much longer if the same | 
high standards of service are to | 
be provided.” Consideration of a | 
higher fare cannot be Jong defer- 


| 
|red in any event and, if amalga- 


mation of the surrounding muni- 


cipalities takes place, “an immed- | 


iate and probably larger adjust, 

ment in the rate of fare will 

almost certainly be required.” 
Capital expenditures of more 


than $9.5 millions boosted* the | 


total since the beginning of 1946 
to over $27.7 millions. They in- 
cluded 100 multiple-unit stream- 
line street cars, 30 motor coaches 
and big amounts on the rapid 
transit system. Total mileage 


of track and the route mileage of | 


motor bus, coach and trolley 
coach routes at Dec. 31, 1949 was 
1,546 miles. 

Already authorized for 1950 are 
over $5 millions, exclusive of the 
subway. ©n order but not de- 


livered at the year-end were 50 | 


street cars and 25-buses and 
coaches, A new 1,000 passenger 
diesel boat is under construction 
and is expected to be ready for 
service this year. 

Although the balance of the 


COMPANY 


Commission's invested funds ($8,- 
348,081 at Dec. 31) will be used 
this year for capital outlays, 
“further borrowing in substantial 
amounts” is necessary, something 
not. resorted to since 1923, Means 
will be through sale of City of 
Toronto debentures (intérest and 
principal payments will, of 
course, be the responsibility of 
the Commission). Debenture debt 
at Dec, 31 was down $1,788,666 to 
$3,618,916 and will be completely 
retired in 1953. Average rate on 
these bonds was about 5.8% and 
new borrowings at present rates 
“will constitute much less of a 
burden.” 

The rapid transit project, re- 
port Chairman W. C. McBrien, 
Vice-Chairman W. G. Russell and 
Commissioner C. A. Walton, is 
proceeding “very satisfactorily 


Work on the second section of 
the job, from Alexander St. to 
Mount Pleasant Cemetery, 
should start this summer. 


Employees Buy 
Lounsbury Co. 


‘ Ownership of Lounsbury Co., 
passed into the hands of its em- 
|ployees last week when 99% of 
| the Class “B” voting shares of the 

company was acquired by mem- 
| bers of its staff, 

Representatives of the new 
/owners expressed the intent of 
the company to improve its fa- 
cilities for service to its custom- 
jers, to continue, and improve 
where possible, the service pro- 
vided. 

Directors now are: C. C. Hay- 
‘ward, president; S. V. Sisson, 
| vice-president; D. A. Smith, gen- 
|eral manager; F. E, Locke, secre- 
'tary; and W. R. McKinnon. Mr. 
McKinnon replaces A, R, Clark. 

Outstanding capitalization of 
the Lounsbury Co. consists of 106,- 
| 490 no par value Class “A’”’ shares, 
inon-voting, and 38,380 no par 
' value Class “B” shares, the voting 
| shares. The Clark family formerly 
}owned most of the Class “B” 
' shares. . 


| and somewhat ahead of schedule.” 





REPORTS 


Wo assist readers in appraising and comparing company financial statements, The 
Financial Post has @ uniform methud of presenting corporation accounts. Variations 
from the cothpaniés’ published reports are footneted. 


SILVER STANDARD MINES | 


steadily improved grade of ore 
mined throughout the fiscal year 


ended March 31, 1950 and, by the | 


latter part of May, 1950; was re- 
covering approximately the average 
grade of its ore reserves, $80.50 per 
ton gross value. 

Operating profit amounted 
$249,102 and net profit to $147,118, 
or 7c a share. Mill heads averaged 
$42.67. 

Indicated ore reserve was further 
increased in tonnage, and the grade 
has more than doubled. At present 
milling rate, states Président R. R. 
Wilson, tonnage exceeds four years 
requirements and calculated gross 
value, at June 1 metal prices, was 
slightly less than $8 millions. 

Work during the year was suc- 
cessful in- extending the known ore 
shoot in the No. 4 vein, discovering 
the excellent No..6 vein and proving 
downward extension of No. 7 vein 
ore to the 1,300-ft. level. Program 
for 1950 includes shaft sinking on 
No. 1 veiri and subsequent drifting; 
extension of drifts on No. 4, 6, 7, 
and 8 veins; sinking a main three 
compartment shaft in the vicinity 
ot No. 6, 7 and 8 veins to give 50u 
ft. additional depth. 

Stopes have now been timbered 
on the No. 6 vein and preparations 
made for mining. 


INCOM anes NT 


6 mos. 
ended 
a. 


194 
$216,567 
211,776 
4,791 


13,254 
3,655 


9,843 

4,800 

iman. EXP. ....+-+66 

eo min. tax .... 

ss on equip. .... 

Net profit *26,761 
a 


Lass. 
Earned per Share ... $0.07  d$0.012 


None paid. 
CONDFNSED BALANCE SHEET 
$ 1950 1949 
$548 
798 
30,865 


Cash 


Metals in transit? .... 
Stores & supplies .... 
otal curr. assets ... 


Bank loan & o’draft .. 

Accts., etc., DAY. ...+. 
Total curr. liabs. ... 

Funded debt 

Capital stock 

Earned surplus 


. etc., chges.. 15,570 
+Less frt g ats 


raat ict = assets in Oe mpiouaat 
curr, $ 5 
a: Mar. 31, 1949, 
79,383 *17,917 


For 6-month period. 


BEAVER LUMBER CO., Winni- 
g, Man. net profit of $1,329,460 
year ended April 30, 1950 

5.1% from the previous year. 
trading account fell 


tol n 


$26,761: 


equipment “again took a substantial 
;sum”; business is becoming more 
|competitive and building supply 
centres have been and are being 
| built. 
INCOME ACCOUNT 
Years Ended Apr. 36: 1950 1949 
Net earnings $2,238,623 $2,290,822 
Less: Deprec. .. 230,163 148,662 
Income tax 741,000 
01,160 


‘ a 
| : f. Givd. 4... 105, 05,000 
78,369 
156,738 
5 1,061 053 
dend Record: 
7.73 ore 


Common divd. 
Sutplus for year 2 
| Earnings per Share and Divi 
Pref.: Earned $1 


Cl. A: 


Paid 
Com. ; 


' CONDENSED BALANCE SHEET 
| As at Apr. 30: 1950 1949 
| Cash & Dom. bds. ... $292,123 j 
| Mkt. secs. 692,616 
| Accts. rec.t 504,373 
| Deposits, etc. «......06 21,184 
Inventories 4,342,869 
Total curr. assets .. 5,853,165 
| Agree. & props. 
| Invest. in subs. ...... 
efund. EPT 
ixed assets* 
Total assets 
Total curr. liabs. .. 
Reserves 
Capital stock 
Earned surplus 
+*Mkt. value 344,000 
*After depr. of ... 1,551,841 
tAfter res. of 139,581 
$Incl. in curr. assets in co's report. 
| «sAfter transfer of $200,000 in 1950, 


| $400,000 in 1949. Ni 
Working capital 4,643,701 4,163,732 


9 02.971.544 


Investment Trust 
Bi 


Affiliated Funds 

Can. Invest. Trust 

Can. Invest. Fund ....... os oo 
Can. Invest. Corp. ....seeee- 11.25 

| ceveeiate Invest. ...ccccore 9.66 

| Commonwealth Int. ....+++. 3. 

Investors Mutual 

Leverage Fund 

Mut. A Funds 

Trans 
Do. 


INDUSTRIAL STORAGE 


$190.900—Central location in King- 
Qu:.en area, railway siding. 6-car 
capacity; main building features 
exceptional high ceiling with over 
38,000 sq ft, floor space; 2 ele- 
vators; 3-truck dock. Large yard, 
total area approximately 2 acres. 


FOR further particulars call Mr. 
Wm, Tannahill. 


Menary & Son, Realtors 


481 RONCESVALLES—LL, 1112 


SALE and RENTAL 


Factories, Warehouses, 
industrial Sites, Office Space, 


July 1, 1950 


Money at Work 


Money, like man, was madé to work. 
Whether money is employed by investing it 
in Government Bonds or in sound Industrial 


Securities is a matter for the individual 
investor to decide. 


If you have personal savings to invest, or 
are charged with the investment of funds for 
a business or institution, we invite you to 
consult us about the-matter. Any recom- 
mendations we make are based upon known 
facts about each security and have due 
regard to safety of principal,’ regularity of 
income and ready marketability. 


Immediate and careful attention will be 
given to your inquiry. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


available through coast-to-coast 
Brantford Coach & ‘Body branch 
organization in Vancouver, Teronto, 
A new issue of $350,000 first mort- North Bay, Windsor, Ottawa, Mont+ 


gage 4% bonds due May 1, 1951 to| real, Quebec and Moncton. 
| 1964 of Schultz Die Casting Co. of | 
| Canada, Wallaceburg, Ont. has been | 
| sold privately by Wood, Gundy & | 
| Co, 

| Proceeds are to retire the out- 
| standing first mortgage 3°4% bonds 
issued in 1946 and for other corpo- 
|rate purposes. 


Schultz Die Casting 


Sells Bonds Privately 


ACCOUNTANT WANTED 
CITY OF WELLAND 


SEALED APPLICATIONS 
marked ‘Accountant’ will be 
received by the undersigned 
eee 12 o'clock noon, July 3rd, 
195 


This is a new position and 
the man accepted should have 
a sound knowledge of munici- 
pal accounting and be familiar 
with banking procedure. Ap- 

roximate, age limit 30 years. 
Salary to commence at $2600.00. 
Pension Plan. Duties to com- 
mence as soon as possible. 


Proven ability will ultimately 
result in promotion to City 
Treasurer. 


‘Brantford Coach, Body | 
Buys Dom. Truck Rts. | 


Continued expansion of Brantford 
Coach & Body Ltd. is indicated | 
with the announcement of the pur- | 
chase of manufacturing, sales and | 
service rights of Dominion Truck 
Equipment Co. of Kitchener, Ont. | 
| The announcement was made by W. | 
| Ashton Cockshutt, general manager 
|of Brantford Coach & Body, which | 
lis a whdlly-owned subsidiary of 
| Cockshutt Plow Co. 

Dominion Truck Equipment Co. 
manufactures Domi iion Semi- | 
‘Trailers, sanitary vans, telescopic 
hoists and other truck equipment. 
| Parts and service for all Dominion 
Truck equipment will be made} 


J. D. WATT, 
City Clerk, 
Welland, Ontario, 


June 15th, 1950. 


REAL ESTATE 


e RESIDENCES @ LAND e COMMERCIAL BUILDINGS - 


° 
1 
| 


—— GIBSON B20S. —— 


Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 


327 BAY ST., TORONTO 1 ADelaide 0685 


FOR SALE 


BUSINESS PREMISES IN HALIFAX 


LOCATION: Lower Water Street, overlooking Harbour. near banks, 
Customs House, Post Office and Ferry to Dartmouth. 


PARTICULARS: Warehouse space 30,000 sq. ft. 
Warehouse space 260.000 cu. ft. 
Office space Bio a 4,000 sq. it. 
(including 5 private office rooms, one pas- 
senger elevator, one freight elevator, new 
furnace), 
Outside storage 
(all measurements are approximate.) 
TENDERS in writing will be received by the Liquidator of Farquhar Limited 
for the purchase of the above land, and buildings situated thereon, owned 
by the Company and now in the. possession of the Liquidator. All tenders 
shall be addressed to the Liquidator and permission to inspect and other 
information secured from him. The highest or any tender will not necessarily 
be accepted. 





GERALD E. MARTIN, 

Liquidator of Farquhar Limited, 
Maritime Telegraph & Telephone Co. Ltd. 
Building, Hollis St., Halifax, Nova Scotia. 


OWNER MOVING TO LARGER QUARTERS 


ere 


eee 


FOR SALE IN WATERLOO 


(GEOGRAPHICAL CENTRE OF CANADA'S RICHEST MARKET) 
Located in the 4th largest production 

: area in Ontario 

Currently being used for warehousing and offices, @ sturdy, 


solid brick, two story building, located. one block from main 
thoroughfare in Ontario's most progressive industrial area, 


IDEAL FOR WAREHOUSING OR 
_ LIGHT MANUFACTURING 
Tetel Fleer Space —~ 12,000 sq. ft. © Reilway Siding © Covered loading « 
Platform © Freight Elevator © High, Dry Basement © Sprinkler System _ 
© Hardwoed Floors © Washroom facilities © Partitioned Offices © Room — 
for Expansion © 138 ft. Frentage including parking area, 3 
HESSENAUR & SHANTZ — 


24 Queen Street North. 


Feet : 
4 ROA 


_KITCHENER, Ont. Phone 6.6455 





Johnson & Higgins 
Appointment 


ROWLAND A. ESTAILL 
Johnson & Higgins. (Canada) Limited, 
Insurance Brokers, announce the appoint- 
ment of Mr. Rowland A, Estoll as Man- 


ager of their newly created Group & | 


Pensions Department with Headqvarters 
ot Montreal. Mr. Estall has had 20 years 
of experience in the design and adminis- 
tration of Employee Benefit Plans, and is 
recognized os one of the hest informed | 
men in Canada in this field. x | 


(SE ET TNE aC 
TENDERS WANTED 


_ Sealed Tenders, marked on.out- 
side as to contents, will be receiv- 
ed by the undersigned up to and 
including 5 p.m. Thursday, July 
15th, 1950, for the purchase of a 
$250,000.00 Debenture Issue bear- 
ing interest at the rate of 312%. 
20 year period—debentures shall 
be issued in sums of not less than 
$50.00 each, from the Municipal- 
ity of the Township of Chapleau. | 


Dated at Chapleau this 13th! 
day of June A.D, 1950. 


J. R. SERRE, 
Clerk-Treasurer. 


— iad | 
(Advertisement) 


INVESTIGATE Canadian Sirocco’s | 
wide range of air handling, heating, | 
cooling and drying equipment to- | 
day! Branch offices corWeniently 
located in principal cities. Canadian 
Sirocco Company, Ltd., 310 Ellis | 
Street, Windsor, Ontario. 


+f 


MANAGED INVESTMENT 


Reader Asks Questions 
About MacNab Account 


A close follower of the MacNab investment account has raised 
several interesting questions about operation of the account. The 
Post forwarded the letter on to MacNab’s investment manager, The 
questiéns and the account manager’s replies follow: 


A Reader’s Questions: 

For some months I have been | 
following this ‘nvestment man- 
ager and investing accordingly. 
However, in your issue of June 
3 he (the MacNab fund manager) 
has advised his objective of in- 


am endeavoring to follow a 
simple plan of taking profits in 
the rising market and reinvesting 
these profits in fixed income 
securities. 


With reference to your enquiry 
as to whether the proportion oi 


vesting the original $10,900 in| the MacNab account now invest- 
bonds and proposes to retain the| ed in bonds should not be 70% 


profit in stocks. 

Does this mean that his oriz- 
inal system of selling stocxs and | 
buying them as the Dow-Jones | 
averages rose and fell is finished? | 

Further, based on the system 


instead of the present 43% 
according to my calculation the 
account as at May 26 was invest- 
ed 53% in bonds and 47% in 
stocks. 


The rapid rise in the vaiue of | 


CHARLES S. BAND 


has een elected president, 
Goderich Elevator & Transit 


a 


H.E.P.C. Adds 215,500 hp 
To Its Capacity in June 


With official opening of first 14. Its full capacity of 56,500 hp 


units of giant 480,000 hp Des 
Joachims power .development of 
the Hydro-Electric Power Com- 
m'‘ssion of Ontario on the Ottawa 
River this week, all power res- 
triction in Southern Ontariv will | 
end, 


Restrictions ‘on domestic use | 
have been lifted for some time | 
but regulations are still in effect, 
covering commercial lighting dur- 
ing the peak load hours of the) 
day. H.E.P.C. hopes that there | 
will be no more domestic or com- 
mercial power cuts after the Des 
Joachims opening, it is under- | 
stood. Shortage of power is not | 
expected to be a worry now until | 
about 1954. ': 





“Unless we can get immediate | 


was made available almost 


immediately. 


(2) The Pine Portage develop- | 
ment, on the Nipigon River about 
10 miles south of Lake Nipigon, | 
officially opened June 21. Initial | 
deliveries from one generating | 
unit of 40,000 hp capacity. A) 
second 40,000 hp unit will be in| 
operation later this summer. | 
There is provision in construction | 


‘for an ultimate increase of total | 


capacity of 160,000 hp. 


(3) The Des Joachims develop- 
ment, on the Ottawa River some 
38 miles from Pembroke, official- 
ly opened June 48. Inaugural 
deliveries from the Des Joachims 


| will be made by two units with | 


a combined capacity of 120,000) 


July 1, 1950 


GOVTI.**" 4ENT OF CANADA 
: 2% BONDS 


2 DUE DECEMBER 15, 1954 


PRICE: 100 AND ACCRUED INTEREST 


BELL, GC "s/LOCK & COMPANY 


LIMITED 


as I understand it, that at 250 tn®| the stocks held in the MacNab 
| account will be 100% in bonds, portfolio has thrown my calcula- 
should the account now not hol4/ tion in connection with the con- 
| 70% -bonds instead of 53% a8) trol plan somewhat out of line. 


stated as the Dow-Jones averages 
are over 220? 

Another point I am _ curious 
about—why doesn’t he buy and 
sell in board lots? 

I feel sure that information on 
the above would be interesting to 
others besides myself who have 
been operating on this system for | 
a limited time, 


MacNah’s Manager Replies: 
It is interesting to note that | 
you are following the investment 


I do not attempt to bring the 
account into proper alignment 


Co., Goderich, Ont. 


further switching operations will | 
be conducted. 
Regarding your question as to 


ratification of the Niagara River| hp, Before the end, of the year 
treaty by the United States to) six units will be in service, pro- 
enable a start on this project} viding a further 240,000 hp, and | 
which will necessitate some three | the remaining two units will be. 


years work, we are going to have brought in early in 1951 to bring | 
considerable worries by the end/ the plant up to its capacity of 


ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


which, as you suggest, should be | why I do not buy and seil in 
70% in bonds, for about 39 days | board lots, I can simply answer 
or even longer, unti] the market) this by stating that the differen- | 


has tested the new control poini, | 
at which time action wil] be} 
taken. Therefore, at the present | 
time I am lagging behind sume- 
what in my control plan, but it 
will eventually reach 70% in 
bonds. If and when, the Dow- 
Jones industrial average reaches 


| 230, at which time (if this occurs) 
program in your own personal | ————— 
investment account, 

In my article dated June 3 | 
referred to a personal letter to 
Mr. MacNab stating I had an 
object in investing the original 
$10,000 capital in bonds and re- 
taining the balance in common 
stocks. This is not a permanent 
policy because I still intend to 


|follow my “control plan” in the 


management of the MacNab ac- 
count, using the Dow-Jones aver- 
ages of 200 median at which 
point 50% of the account would 
be invested in fixed income 
securities (50% in first preferred 


| and 50% in common stocks) and 
| swit 


ing 10% in comnion stocks 


| into bonds with every 10 point 


rise in the Dow-Jones average, 


' and vice versa. 


I have ‘no intention of ending 


\ | my control plan, even though it 


| may seem that I am sélling stocks 

too soon. It igs also dangerous to 
| be too opinionated on the stock 
| market and I am endeavoring to 


| keep an open mind on how far 


ibey deserve the 
quality and security 
of an envelope made 
by Bouvier. 


250 BOWIE AVE, TORONTO 10 
Division of Conedion Pod & Poper Co., Lid. 


~ CONSOLIDATED 
WAREHOUSES 


CORP. 
Storage Space Available 
C.N.R., C.P.R. Siding 
Canal Loading 


2485 St. Patrick St., FI. 8595 | 
Montreal 


FUCA 


nembers 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


< INFORMATION ON LISTED STOCKS 
TELEPHONE FURNISHED On ReaUEst 


UN S371 485 McGILL ST, MONTREAL 


M. B. I. 
RESEARCH BULLETIN 


@ BUSINESS OUTLOOK 
@ LABOUR RELATIONS 
@ RETAIL TRENDS 

@ SELLING SUGGESTIONS 


For sample copy attach a dollar 
bill to this ad and write to: 


M. B, 1. CONSULTANTS 
1433 Crescent S., Montreal 


Inquire about 


POG! 


| this present bull market can go. 


Any control plan followed sys- 
tematically and with determina- 
tion is better than none, and i 
make no claim to infallibility for 
any control formula which could 
even closely approach an auto- 
matic system which would guar- 
antee to buy at the bottom and 
sell at the top. 


The present bull market has 
continued since the Dow-Jones 
industrial average reached a low 
| of 161.60 on June 13, 1949, to 
| the present close (June 14, 1950) 
| of 223.95—a net gain of 62.35 
| points or 39.1%—without any 
| recession. The timing of this re- 
| cession is a matter which is im- 
| possible to forecast; however, I 


COMPANY 
REPORTS 


fe assist ceadert in appraising and 
eomparin company financial state- 
ments, The Financial Post has a uni- 
torm method of presenting corporation 
accounts. Variations fiom ats com pe- 
nies’ published reports. are foetnated 


T. G. BRIGHT & CO. recorded a 
consolidated net profit of $308,301 
for the year ended March 31, 1950, 
down 21.8% from the previous year. 
While sales volume fell 4% and net 
sales value 6%, cost of goods sold 
dropped less than 2%, states Presi- 
dent E. A. Thomas. To combat 
downward sales trend evidenced in 
the last three years, substantial 
price reductions have been made. 

Inventories of wine have been 
brought into balance with the pres- 
ent rate of sales and sugar inven- 
tory now represents only a fraction 


of a normal year’s consumption. 
Bank loans have been liquidated 
and another $200,000 of serial de- 
bentures retired. 

Program of modernization and en- 
largement of plant is completed and 
the company could now “supply a 
considerable increase in sales with- 
out further expansion.” 

Two new brands, a sparkling bur- 
gundy and an aperitif wine, are to 
be introduced in the near future 
and another new type of wine will 
be offered for sale when invéntories 
permit. : 

A program is under way to elimi- 
nate all Concord and Niagara vines 
from vineyards, replacing them 
with “European hybrids of greatly 
superior wine-making qualities.” 

. CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1950 1949 
$2,931,819 $3,124,539 

713,029 862,073 

157,219 161,618 

17, 25,405 
21,579 
264,300 
389,171 
100,000 


289,171 
ord: 


89 
1.00 1.00 
CONDENSED CONS. BALANCE SHEET 
t Mar. 31 1950 1949 


ear 
per 


se foe 7 
Com 


5 
r Dube & Co.‘ for 
of 3.176%. Proceeds 


“| -CAWADTAN 


"y a 


tial between board lots and odd| 
lots in a comparatively small! 
account does not enter into my 
calculations and is not a factor 
in any ordinary investment pro- 
gram. It would, of course, be an 
important factor in a very large 
investment account on in a pro- 
fessional trading account. 


WESTINGHOUSE COMPANY 


of 1953 or 1954,” H.E.P.C. Chair- | 
man R, H. Saunders said. 


This June was an epoch mak- | 
ing month in Hydro’s history. | 
The Des Joachims plant was: the 
third new development to be 
opened in the month and they | 
have combined initial deliveries 
of 215,500 hp. They were: 

(1) The Tunnel development, | 
on the Mississagi River near 
Thessalon, officially opened June 


CANADA’S GREATEST POST-WAR POWER PROJECT 


480,000 hp. 

The H.E.C.P. has been investi- 
gating several potential power 
sites on the English and Winnipeg 
Rivers. It has been estimated that 


a total of 248,000 hp could be 


made available from these 


| developments which, it is under- 
| stood, would fit in wi 


any plan 

for the interchange {£ power 

between Ontario and Manitoba. 
There are also three more sites 


on the Mississagi River now|Joachims. A 230,000 volt trans 


under investiga‘ion and estimated | 


to have a total potential capacity 
of about 110,000 hp. 

Consumers in Northern Ontario, 
however, will not have to wait 
until these are developed for more 
power, In October, if needed, the | 
new power from ‘runnel will be_ 
supplemented by power from Des 


mission line over which 115,000 
volt power will be temporarily 
transmitted is now practically 
completed from Dex Joachims to 
La Cave and construction is well 
advanced on i15,000 volt line 
which will carry on from La Cave 
to Sudbury by Crystal Falls and 
North Bay. 


a a SS Se EN ES 


At t 


HYDRO-ELECTRIC 


POWER COMMISSION 
OF ONTARIO 


he left is the great MeConnell Lake control 


dam, below is the main power dam. 
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A stupendous. development, requiring the labour 
of 25,000 people, DES JOACHIMS is now supply- 
ing Southern Ontario with 120,000 additional 
horsepower. By year’s end the eight Westing- 
house. Generators will be supplying 480,000 
horsepower. . 


Low cost water-power in abundance is the great- 
est single factor in the continuation of our irdus- 
trial expansion. Westinghouse, Canada’s foremost 
builders of water-power electrical equipment, 
builders of Ontario’s earliest alternating current 
generators, have manufactured over half Canada’s 
generating equipment. 


Since the end of the war, the Canadiar 
Westinghouse Company Limited has designed, 


manufactured, and installed, all the generators 
and transformers, and a large quantity of the 
switchgear, for Ear Falls, Aguasabon, Tunnel, 
Pine Portage, Des Joachims, and later, with La 
Cave, the total of Westinghouse generator capa- 
city installed in Ontario, since the war, will be 


is69,000 horsepower. 


The centre picture below is one of the eight 
50,000 KVA generators being installed at Des 
Joachims, flanked by one of the thirteen 33,333 
KVA transformers, an.. on the right, one of the 
several switching units, all of which equip- 
ment has been manufactured in Canada, by 
Westinghouse, to uncompromising standards of 
engineering. 
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Let’s Get This Straight 


Ottawa has been asked to make a special 
payment to western wheat farmers to cover 
the: “losses” in the four-year Anglo-Canadian 
wheat contract which ends this month. A delega- 


tion, which approached Dominion Cabinet min-. 


isters last week, suggested a special settlement 
of $200 millions. Other amounts mentioned run 
as thigh as $425 millions. Most western MPs 
of all political shades are reported sympathetic 
and quite likely a substant) | grant will be made. 

Undoubtedly the western wheat farmer is 
‘entitled to national sympathy if not national 
kompensation, in this matter but it is impor- 
‘tant that the facts and the responsibility are 
kept straight. 

°Without question wheat was sold to Britain 
during the last four years for a price substan- 
tiay lower than the real market value. At 
times when what was left of the world open 
market was ranging well above three, dollars, 
Canadian wheat went to the United Kingdom 
under the special agreement for less than two. 

Had that Canadian wheat gone into the 
open market, instead of direct to the’ U. K. 
Government, it is possible that the world price 
might have been lower. But in any case the 
Canadian grower made a heavy sacrifice and 
Britain got this contract wheat at a bargain 
‘figure. 

“Moreover when the worked price finally 
showed signs of easing below the contract fig- 
ure the U. K. Government offered no hope 
whatever of paying any premium for Canadian 
supplies just as realists in the Canadian grain 
trade had predicted from the start. In fact it 


Watch These Handouts 


“The Senate’s committee on trade offered 
some sound advice when it urged substantial 
cuts in government subsidies and discontinuance 
entirely “except in cases of great urgency.” 
If something like this is not done the annual 
bill for these public handouts is going to reach 
staggering proportions, and what is of more 
importance, control is likely to get completely 
ou€ of hand. 


Once a subsidy is granted, those receiving 
it have a tendency to regard it as something 
they are entitled to permanently. And the longer 
that subsidy is paid the more that feeling de- 
velops. Eventually it takes a pretty courageous 
member of parliament to say no when that 
subsidy comes up for renewal. 


Every dollar handed out by Ottawa in sub- 
sidies should be scrutinized annually. There 
should be no such thing as automatic renewal. 
Only where the original need still continues 
and continues in acute form is there any ex- 
cuse for continuing to hand out public funds. 


They'll Really Know Canada 


Each year, Canada has several thousand 
distinguished visitors, men and women who are 
preminent and influential in their own coun- 
tri¢és. They come here on business trips, on 
sciéntifie missions, to attend conferences and 
conventions and sometimes merely as 
vaCationists. 


Only one or two in a hundred, especially © 


among those who are here for conventions or 


as tourists, ever has an opportunity really, to. 


visit a Canadian home. They see the surface of 
the country and they see its clubs; hotel and 
restaurant dining rooms. Hospitality itself is not 
lacking — but they do not see any part of real 
Canadian life. The result is that many of them 
go back to their own countries with the im- 
pression that the human climate of Canada is 
chilly and uninteresting. 


The delegates to the Imperial Press Con- 
ference, which has just ended its series of. 
meetings in Canada, will not go back with that 
impression. 


Nearly a score of people prominent. in the 
business, - industrial. and cultural life of the 
community gave private dinner parties for them 
while they were in Toronto. These hosts and 
hostesses, for the. most part, were in no way 
connected with the press; but they threw open 
their homes to entertain visitors whom they 
had never met before. They invited a number 
of their own friends to participate so that the 
overseas guests could meet and talk with peo- 
ple in all walks of life and learn something 
about Canadian life and thought. ‘ 


. There is no doubt that the delegates were 
delighted with the opportunity of visiting Can- 
adian homes. The hosts and hostesses did more 
than stage a dinner party. They were the means 
of bringing together in an intimate family 
gathering ee of many res of the 
Commonwealth. 


Youngest and Oldest 

It was pleasant. for the older nine provinces 
to see the youngest member of the family put- 
ting a considerable amount of zip and zingo 
into a 453rd birthday celebration a few days 
ago. During the festivities, Newfoundland miss- 
ed few chances to point up the fact that it was 
Britain’s -oldest colony and is the youngest 
Canadian province. 


There could be no greater loss, in the peculiar 


and excellent kind of country that we have,’ 


thar that the people of Newfoundland should 
forget their storied past. Each of the provinces 
makes its own special contribution of variety, 
both historical and contemporary, to the nation 
as a whole. And all parts of the country are 
better for it. 

It is a good sign that Newfoundland i is even 
stressing its birthday celebrations so that the 
rest of Canada may understand more of the 
island’s history. We can already take a closer 
family interest in it than we dreamed of taking 
a few years ago. In time, without reducing 
Newfoundland’s special proprietorship, it will 
be woven aye hae eta ae, he. Canadian 
nation, ag eae 


Art Seeving Wished: 
A technique, which Canada used 
win friends and influence people. during the 
war, has had Oe ences development si 
it of External / 


to. 


was ridiculous to even pretend that any gov- 
ernment could hope to stay in power if.it paid 
higher than regular market prices for its peo- 
ples’ food. 

From almost every Canadian angle the wheat 
deal with Britain was a bad bargain. Instead 
of stabilizing prices it simply kept them low. 
It antagonized our other world customers. And 
it didn’t and couldn’t guarantee us any per- 
manent market for wheat or any other 
commodity in Britain. 

Above afl, the deal was bi-lateral or state- 
to-state trading, a policy that ‘is directly 
contrary to Canada’s best international interests, 

Instead of giving the United Kingdom a spe- 
cial bargain price it would have been better 
and fairer to have made an outright gift of a 
certain proportion of our wheat and let all 
Canadians, instead of just the wheat farmers, 
share in the sacrifice. 

But before this wheat contract and its losses 
have been written off it is important to appor- 
tion the responsibility. While the deal was for- 
mally put through by Ottav’a, it was with the 
wholehearted blessing of the wheat pools and 
some of the major farm organizations. In the 
face of repeated warnings from the trade and 
a good many individual farmers of what would 
and did actually happen, these. other groups 
hailed the agreement as the beginning of a 
hew era in farm marketing. The old law of 
supply and demand was dead, they said, and 
free markets and competition would be sup- 
pressed. Now someone else is being asked to 
foot the bill for this nonsense. 


wartime exhibits of Canadian art abroad was 
sent to Brazil at the suggestion of Jean Desy, 
then our ambassador there. It was a great suc- 
cess. 


Since then, exhibitions of Canadian art have 
been held in several Latin American countries, 
in France, in Italy, in New Zealand and in the 
U. S. In the U. S., five major exhibits have 
been shown in seven important art centres, in- 
cluding Boston and New York. 


The exhibitions are arranged jointly by the 
Department of External Affairs and the Nd- 
tional Gallery. Plans for future shows include 
one at Washington this autumn. 


Diplomatically, the language of pictures is as 
useful for keeping friends as for making them. 


If anyone should be tempted to underrate the 
value of this joint work of External Affairs and 
the National Gallery, let him compare the rela- 
tive importance attached to art in Canada and 
in other countries, especially the older countries. 


It’s Not an Expense Item 


Coasting is always done downhill . . . and, if 
Management makes an unwise decision to rein 
in its advertising effort, it may be because ad- 
vertising did not advertise itself very well to 
management. 


How should the job be done? Arthur H. Dix, 
vice-president in charge of research for 
Conover-Mast Bublications Inc., gives useful 
pointers in a recent Printers’ Ink article. 


One good practice, he says, is a regular bul- 
letin on the company’s advertising developments, 
By explaining to management and to the sales 
staff how current advertising is being focused 
on objections encountered by salesmen, such a 
bulletin serves to intertwine the advertising and 
sales functions. In this way, management will 
not think of advertising as a “thing apart.” 


To be appreciated as a cost-reducing factor 
rather than indulged as an’ expense item, the 
advertising department can also point to those 
functions which cannot be reasonably or 
economically duplicated by the sales force. For 
instance, nobody’s feelings are hurt when adver- 
tising is read by those on the higher executive 
level —+ people whom the salesman, while 
recognizing their final authority, hesitates to 
approach because it means going over the head 


' of his usual contaet. The 15% to 20% annual 


turnover of industrial executives. means you 
must always start educating someone from 
scratch. Fear of strangers and unknown prod- 
ucts is a psychological barrier to be overcome 

. and “the salesman who has to carry the ball 
the whole length of the field cannot possibly 
make as many sales as the one who has it passed 
to him atthe 10-yard line by means of sound 
advertising.” 


These are things management should know 
for its own good, and the advertising manager 
who neglects to tell it isn’t doing his full job. 
And, as Mr. Dix puts it: 

“Those advertising managers who don’t 
have budget-time jitters and fear of overnight 
slashes in advertising are those who never let 
the important job of selling advertising to 
management wait until the budget is presented. 
They keep management reminded 365 days a 
year of What advertising is doing to keep selling 
costs down.” ; 


They Were Never Short of These 


There was one thing the British were’ never 
‘short’ of during the war and the years that 
have followed. That was official forms. 


For almost every. transaction there was 
something to be filled out, always‘in duplicate 
and often a great deal more. It is estimated 
that housewives had to clip and present no 
less than 68 billion food coupons since ration- 
ing began. These were collected and tabulated 
by the retail merchants, who in addition were 
required to fill in and send to the Government 
no less than 20 million official forms every year.” 

Now wi with the end of a good deal of rationing. 
this enormous amount of “paper-work” is begin- 
ning to disappear and consumers and merchants 
are heaving a sigh of relief. But the bureaucrats 
are yielding ground reluctantly. To them fill- 
ing in forms and reporting this and that is a 
sort of religion. They don’t seem to realize that 
the average man thinks” otherwise, looks on 
this soft of thing as largely red tape and a 
ack waste of time, especially *when the war 

has. been over five years and renee is in 
full — again. 
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Serateh Pad 


BEVERLEY BAXTER, Toronto- 
born member of the British House 
of Commons, addressing the West- 


minster Chamber of Commerce, re- 


ferred to Winston Churchill in these 
terms: 

“If this astonjshing man had been 
born in Spain, he would have been 
a bullfighter. If he had lived in 
France, he would have either declar- 
ed a new ‘republic or restored the 
monarchy, If he had been in the 
United States, he would have been 
President, and even today they 
would make ‘him President if he 
would go back. I have never in my 
life seen such a man, such energy, 
such competence, such genius.” 


There is another Canadian we know 
who has been living in England for 
some time, An ex-newspaperman, and 
a pretty seasoned observer, he has 
been roaming all over that country 
of late. He too has a high regard for 
Mr. Churchill, but he is willing to bet 
that the old warrior will never form 
another government. We have a letter 
from him in which he gays: 


“During the past six months there 
has been a marked improvement in © 


general conditions throughout Britain 
and a noticeable increase in morale. 
I think this is due very largely to 
the closeness of the last election, 
which prevented the Government 
from going ahead with the demoral- 
_izing uncertainties of nationaliza- 
tion. Thus we are :now seeing con- 
siderably more free rein in business 
and initiative than has been evident 
or possible for some time. It is my 
eopinion that this trend will continue 
until sometime next spring. But by 
Budget time next year look for the 
Labor Government to purchase a 
landslide election victory with public 
All Mr. Attlee has to do to 
succeed is slash taxes in his next 
Budget and then go to the country. 
The result will be reminiscent of 
the results in Canada last summer, 
I can’t see how the Labor Govern- 
ment can be prevented from holding 
office for the next 15 years, and as 
soon as Labor is returned you can 
look for an avalanche of socialism 
over here.” 


We read this to several of the U. K. 
editors and publishers who, attending 
the Imperial Press Conference, were 
in Toronto. With one execption their 
reaction was “Much as I hate to admit 
it, I think your chap is likely to be 
right.” 


* * * 


IT WAS AT THE GARDEN party 
given by Ontario’s Lieutenant-Gover- 
nor for the delegates to the Imperial 
Press Conference that we ran into 
Scratch Pad’s indefatigable corres- 
pondent, Bill Gray. Bill, of course, is 
industrial commissioner for the City 
of Chatham, Whether or not he per- 
suaded the publisher from Fiji to 
establish a branch in Chatham we 
don’t know, But the reason he is 
back in this column so soon—and he 
must have got roughly a million dol- 
lars worth of publicity out of us to- 
date--is that he had a good story to 
tell. 2 

A keen student of historical back- 
ground, Bill went to the neighboring 
community of South Buxton to attend 
the unveiling of a cairn erected to 
the memory of Rev. William King, 
noted for the care he gave to the 
freed slaves who crossed the border 
into southwestern Ontario. 

In the old original frame chureh a 
remembrance ceremony was held, 
and there were gathered many of the 
descendants of the slaves. With his 
wife, Bill sat near the front, enjoying 
the singing. He was particularly 
intrigued by an elderly,Negro couple 
in the front seat who joined in every- 
thing with intensity of spirit. Then 
came the collection to defray the ex- 
penses. The old man whispered to 
the usher and then put a ten dollar 
bill on the plate. The effect of this 
on Bill was that he was ashamed of 
his original intention. When the plate 
reached him he doubled his’ ante. 

The usher retired to the little room 
back of the pulpit, The choir com- 
pleted a selection. But just before 
the speeches were resumed, the 
usher returned to the old - gentle- 
man in the front seat and handed 
him back nine dollars. 


* * ® 


THE STATELY ELM tree does 
much to enhance the landscapes of 
Old Ontario,.and there’s bad news 
concerning it, W. N. Keenan, head 
of the Ottawa department which ad- 
ministers the Destructive Insect and 
Pest Act, reports am outbreak of 
Dutch Elm Disease at Windsor, a pest 
which has wrought havoc in Europe. 

While the disease has been evident 
in some counties.of Quebec since 1944, 
it has been comparatively rare in 
Ontario todate. It is caused by a 
fungus which, working in the sap- 
wood, dooms the tree. It is spread 
from diseased to healthy trees by 
bark beetles. Once infected, a tree 
cannot be saved. To completely stop 
the spread it must be cut down, the 
roots dug up, and the whole destroyed 
—an impossible job with big fellows 
or small ones in large number. 

Gordon L. Smith, The Post’s agri- 
cultural writer, tells us that the 
disease is believed to have been car- 
ried from China on the wooden boxes 
of coolie laborers brought to France 
during the first Great War. It traveled 
into Holland, where it was first ob- 
served and named. It reached the 
United States in 1930 and Quebec 14 


years later. And it got ‘to this con- . 
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DEATH TAKES NO HOLIDAY 


Post Scripts 


Top Rotarian 


At their recent convention in De- 
troit Rotarians elected a new presi- 
dent of Rotary International to head 
their 350,000 members around the 
world. For the third time in the 45- 
year history of the club, the president 
will be a Canadian—Arthur Lagueux 
of Quebec City. 


Active in the investment business 
as head of the firm of Lagueux and 
DesRochers, Lagueux’s new job will 

take him in the 
next 12 months 
to most of the 81 
countries ~ and 
geograph- 
ical areas. in 
which Rotary 
f operates. He will 
a 


6,800-odd clubs, 
membership of 
which consists 
of business and 
professional ex- 
ecutives. 

Arthur La- 
gueux is consid- 
ered to be well 
suited for the 
Rotary post. His ability to speak both 
French and English fluently is ex- 
pected to stand him in good stead in 
his globe-trofting activities, and he 
has a solid background of experience 
in the various levels of Rotary as a 
past president of the Quebec City 
club, past district governor and re- 
cently as a director of Rotary Inter- 
national. 


First Canadian of French descent 
to hold the top post, Lagueux was 
born at Tring Junction in Beauce 
County, Quebec, in 1901. His father 
was Ephrem Lagueux, a successful 
lumber dealer. Arthur was educated 
at Ste. Anrre-de-la-Pocatiere College, 
Quebec City, and St. Anne’s Academy 
in New York City. 


At 24, he had his first taste of the 
investment business with Bray, Caron . 
and Dube, and two years later form- 
ed his own firm which has been under 
its present name since 1927. He’s 
president of the La Sarre Power Co., 
director of Commonwealth Interna- 
tional Corp. and Leverage Fund of 
Canada. 

Mr. and Mrs. Lagueux have three 
children, Mrs. Benoit Lachance 
(Elene), Pauline and Simon, who is 
at Laval University. Mrs. Lagueux is 
the former Christine Larochelle of 
Black Lake, Que. 

The new Rotary president is fond 
of sailing; also used to play a fair 
amount of golf. He was also rated one 
of the city’s best badminton piayers. 


MR. LAGUEUX 


Master Brewer 


When the Dominion Brewers Asso- 
ciation elected a new president and 
chairman of the governing committee 
recently, they chose a soldier, yachts- 
man, industrialist, world traveler and 
—graduate master brewer. . 

Lt.-Col. Sidney C. Oland, V.D., the 
new president, is the second member 
of the Oland 
family to serve 
in that office. 

George B. Oland ¢ 
was eee a 


for the future if 
they are needed. 
Col, Oland is ae 
of. three 

.thers who head 


_ breweries in the 


Maritimes, 


Tall. and suave, carrying in his ap~ 
pearance the distinction of his Army - 


service, sevice. Bia Oland was born in Dart- 
_ mouth, N.S., and educated at La Salle 
Academy, St. Francis Xavier Univer? 
‘sity and the United States Brewers 


ge Academy in New York. 
ls 


dopa packs was reps i 


ies, but he entered his father’s brew- 
ing business, the firm of S. Oland 
Son & Co. in Halifax, at 18. 


Under his leadership, the two 
Halifax breweries he heads, Oland 
and Son, Ltd., and A. Keith and Son, 
Ltd., whose beginnings reach back 
into’ the early 19th century, have 
introduced modern management 
practices. They recently completed 
a plant-wide modernization program 
to make them among the most up-to- 
date in the 63 plants making up the 
membership of the D.B.A. 

Sid Oland fought in France as 
officer commanding the 66th Battery 
and the 14th Brigade, Canadian Field 
Artillery, and was mentioned in 
despatches. He has also commanded 
the Ist Halifax Regiment, Garrison 
Artillery, and served as honorary 
aide-de-camp to three  governors- 
general of Canada — Bessborough, 
Tweedsmuir and Athlone. 

Through his .election as_ titular 
head of the 382-year-old Canadian 
brewing industry, he becomes spokes- 
man for every brewery in the coun- 
try. The latest to join the association 
are the three in Newfoundland. His 
first big job for D.B.A. will be the 
inauguration of an _ industry-wide 
safety contest. 


Col. Oland’s wife is the former 
Herlinda de Bedia Y Cobo of San- 
tander, Spain. They were married in 
Cuba. Incidentally, one of his 
pleasant and not too onerous part- 
time jobs is that of Honorary Consul 
General of Peru. 


His spare time is devoted to 


favorite charities and the Royal Nova 
Scotia Yacht Squadron, 


Western Director 


Francis George Winspear (47), last 
week elected a director of the Bank 
of Toronto, is English by birth, west- 
ern Canadian by adoption. Though 
still carrying a 


‘north country 


accent, he is an 
enthusias- 
tic westerner, 
regarding that 
part of Canada 
as a sort of 
promised land &: 
for Canadians 
with energy and 
vision, 

His family 
were well known 
in north of Eng- 
land _ business 
circles, his 
grandfather hav- 
ing been president of an_ insur- 
ance company. His father, W. W. 
Winspear, later president of Brock 
(Western), came to Calgary from 
Birmingham in 1911 when F, G. was 
only seven. 


Educated in the public and high 
schools of Calgary, Winspear got his 
chartered accountant’s degree in 1929 
and the next year taught accountancy 
at ‘the University of Alberta, which 
he states paid his office rent, He 
later became professor and head of 
the accounting department but due 
to pressure of other work has given 
up this position, 

Winspear has a quiet salty humor 


MR, WINSPEAR 


not always associated with account- 


ants. He says if he had not become an 


accountant, he would have liked to _ 


be a journalist. 

Though head of the busy western 
accounting firm of Winspear, Hamil- 
ton, Anderson & Co. he _ holds 
directorates on a number of other 
financial and business concerns. He 
is president of Alberta Oxygen and 
Acetylene Co.; chairman of the board 
of Gorman’s Ltd.; presideht Timber 
Preservers Ltd., Vancouver; president 


Hoover Machine Co., and of North- 
west Industries Ltd.; director and» 


chairman of the 


1e onton Advisory 
Board of the Toron 


General Trusts. 


Last October he- was elected vice- © 
‘president of the Canadian Chamber 


of Commerce. He is also active in 
local service club work. His hobbies 
are golf, fishing and color photo- 


graphy. 
The Winspears have a place in Van- 
i Benton ' 


ay 


What Others 
Are Saying 


‘Editorial of the Week 


Top-Heavy Payroll — 
Vancouver Province 


At the end of the war the Dominion Govern- 
ment excused its huge {federal payroll by explain- 
ing that wartime controls and_ restrictions 
necessitated hiring thousands who would not 
otherwise be needed. 


Parliament should now demand to know why 
government payrolls are continuing to rise, even 
though most of the wartime controls have been 
abandoned and the wartime offices closed. 


Nearly 156,000 were on the federal pay list in 
the fiscal year that ended last March 31. This over- 
all figure included 30,000 casual workers and 
certain Post Office employees paid out of federal 
revenues. And it included 3,000 new employees 
involved by the absorption of Newfoundland, 


But even deducting the casual workers and 
Newfoundland civil servants the federal list 
stands at 124,000 employees, compared with 118,- 
400 in 1948; 112,658 in 1945 when the war was 
drawing to its close, and only 46,000 in 1939. 


It is said that bureaucracy inevitably keeps on 
growing, that no bureau and no bureau head can 
ever be convinced that the work of that depart- 

ment should be curtailed 


The nation’s business has grown in the last ten 
years but we find it hard to realize the country 
needs 12:000 more civil servants than it did in the 
year the war ended, before wartime controls were 
abandoned. 


Other People’s Views 


THE LATEST MECHANICAL BRAIN “thinks” 
with 1,000 times the speed of the human mind. 
But what the Winnipeg Tribune wants to know 
is whether, as the middle man in a fast double 
play, it can pivot. - 


DRAINAGE of swamps can go too far, warns 
the Farmer’s Advocate (London, Ont.). “This ill- 
guided action is one reason why floods are increas- 
ing in frequency and severity and why under- 
ground water resources are shrinking. Conserva- 
tion authorities in Ontario are proceeding to 
restore ithe swamps to their natural state and to 
that end federal aid should be directed rather than 
to the continued drying up of the countryside.” 


SKYSCRAPERS WILL BE OBSOLETE in a 
few years according to a U. S. building authority. 
The really high ones, over 50 stories, are too big 
to be sound business propositions. This is to be 
regretted, from the aesthetic standpoint, the 
Edmonton Journal thinks. “They made the skyline 
of New York, and many other cities, an unforget- 
table sight. The only comfort one can take in this 
spectacle of ‘change and decay’ is that the Empire 
State Building and its fellows of the great age 
are so solidly constructed that they will stand 
for a long time.” 


RESTORE THE CANE, says the St. Thomas 
Times-Journal. But there is no need for school 
children to~ become alarmed. “Few men carry 
themselves really well nowadays. There is no 
swing to their arms, which hang loosely by their 
sides, and there is a tendency to slouch or to 
shuffle along. There is often a lack of briskness 
in their walk. Young people are inclined to think 
that to carry a cane is evidence of old age, but 
even young people would benefit by the ‘poise’ 
that it gives the carrier.” 


SACKCLOTH WILL BE WORN by Canadian 
writers, artists and musicians, the Regina Leader- 
Post says. That is because a public opinion poll 
recently asked a cross-section of Canadians to 
name their favorite Canadian writers, artists and 
musicians. Three quarters of those polled could 
name no favorite writer, more than 85% could 
name no favorite artist and nearly two thirds 
couldn’t name a favorite musician. How much the 
artists, writers and musicians mind “being snooted 
by the great Canadian public depends on one 
thing: whether they express themselves creatively 
for their own satisfaction or .for the public’s 
appreciation.” 
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Will Business 


Find New 


Support For The Boom? | 


(Continued from page 1) 


business and industrial leaders 
told The Post this week: 


STEEL—No sign of letdown in 
terrific demand through 1950. 
Main strengthening factors 
against slackening earlier forecast 
for second quarter are: phenom- 


Alberta oi] picture; development 
aves continues at rapid pace. 
But even with oil flowing into the 
new .1,150-mile Edmonton to 
Great Lakes pipeline this fail 
existing wells will not be able to 
produce to full economic limit. 


NEWSPRINT—Strong U. S. de- 
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By RONALD WILLIAM 


\Labor Setting Sights on Union Shop — 
Gets Assist From Conciliation Board 


Rarely does a Conciliation 
Board in Canada recommend the 
union shop; usually the farthest 
they go on union security is the 
Rand formula or the irrevocable 
check-off: 


enal U. S. demand; the ‘ay| mand expected to call for nearly 
relaied manufacturing industries | 350,000 tons more from Canadian 
m9 puting up, _— for een ia ar meen SS asin pa 
appliance an arm equipment | : ‘Se ; 
industries going as here as | Up overseas shipments to a possi- 
ever, automobile production creat | ble 225,000 tons; earlier estimate 
greater, construction still boom- | for 1950 was 150,000. Shipments 
ing. ito Canadian consumers are up 


'over 5%. Industry expected to 
CONSTRUCTION — All-con- | operate about 2% above capacity 
tract volume for 1950 confidently | j, jast half. 
predicted to exceed 1949’s $1,140) 


millions. New housing currently 
running at rate far above original 
estimate for 1950 which gave 
$785. millions as figure for the 
year through number of houses 


PULP — Demand running at 
high levels; prices of bleached 
and unbleached kraft and suiphite 
expected to be up roughly $7 a 
ton through third quarter. Heavy 


actually finished behind 1949| demand for European pulps from 
figure at this date. Despite con-|Mondollar areas has pushed up 
tinuing rise in construction costs | Prices, reduced their tonnages 


no sign of weakening in demand. | @Vailable for U. S. market. 


EMPLOYMENT—To be as} LUMBER—With continued pre- 
good, if not slightly better, than | mium demand from U. §S., pres- 
last year’s record second hall. By | sure from Canadian builders and 
mid-June (220,900 workless or! buyers, prices (already up 5% to 
40% of labor force) all traces of 10% since January) may go! 
winter unemployment had been! higher yet. Production—mainly | 
erased; workless figure should be| through unfavorable winter 
down to last year’s negiigible| weather—likely will be down) 
level by mid-July. Steel, auto,| from 1949’s 5.3 billion board feet | 


television industries empioying | 
more than ever before; most! 
manufacturing industries going 
at a fast clip. 
RETAIL TRADE—Business for 
the year should equal and may 
better last. year’s record $7.7 
billion retail trade.. For fall, 


prospects are for continued high 
spending with emphasis on house- 
hold durables, maybe some im- 
provement in soft goods. Despite | 
decline in farm income no sign : 


letdown in. rural buying. Compe- 
tition sharpening, price never a 
more important factor in postwar 
years, bargain-hunting on the 
increase. 

AUTOS—Recdrd production of 
350,000 vehicles indicated for vear 
or 60,000 better, than last year; 
supply-demand gap today aimost 
as wide as any postwar year and 
may get worse. All-out produc- 
tion seen at least until 1950 pro- 
duction rush over. 

RADIOS, TV — More TV sets 
being sold than. anyone ever 
thought possible, with accelerated 
demand seen for Fall. Manufac- 
turers have boosted production 
every month this year; radio men 
expect to top last year’s 750,000 
sets, TV men plan doubled pro-| 
duction in last half to bring | 
year’s output,to 30,000 sets as) 
against 10,000 for 1949. | 

ELECTRICAL — Unfilled de- 
mand for .many lines still great 
but supply should overtake ‘de- 
mand by year’s end in practically 
all consumer durables, most new 
machinery and equipment items 
Heavy items to remain in short 
supply for some time. 

BASE METALS — Demand for 
non-ferrous metals excellent, seen 
remaining so for rest of year. 
Increased U. S. demand has more 
than offset loss ef U.K. markets. 
Substantially higher profits fol- 
lowing in wake of recent marke 
price hikes. : 

GOLD — Year should end as 
best since war’s end. Score un- 
derground work now getting 
under way. Exploration interest 
up sharply. Gradual recovery at 
most established mines; some 
marginal producers may go out 
unless Emergency Gold Mining 
Assistance Act extended. 


OILS — Exploration proceeding 


at pace equalled only in Texas; | bullishness which was beginning | Toronto 


‘situation 


for a third year of moderate de- 
cline from 1947 peak, 


TEXTILES—iIncreased imports| across the river from Imperial 


from U. K., uncertain retail 
business has cut orders for many 
primary and clothing manufactur 
ers. Cotton milis, running ahead 
of last year so far, may slack off 
a bit. Rayon men look for re 
newed buying toward end of 
summer. Business holding well 
for upholstery, drapes, auto tire 


materials. Woolen manufacturers | pletion of the mill by Dec. 31, | 


see no easement of slack-off 
which came with reduced con. 
sumer demand through higher 
wool prices and competition from 
imports. 


ADVERTISING — Trend to 
higher 1950 appropriations rela- 
tive to last year (so far national 
advertising expenditures 


above 1949 figure) unlikely to be 
interrupted. , 


TOURISM-*Modest increase on 
1949 record in number of visitors 
expected rather than higher in- 
dividual spending; indicated -by 
heavier, volume of enquiries from 
prospective tourists, more book- 
ings for peak summer months. 

BANKING — Broad 
apart from 
tion, satisfactory. Demand for 
credit, banking services generally 
increasing; savings deposits up. 

INSURANCE—New life insur- 
ance sales up; insurance in force 
holding; investment outlook'| 
brighter with broadening of in- 
vestment powers under new act. 
Good demand for mortgage leans. | 
Fire and casualty premiums and | 
losses on the upgrade, though | 
rate of increase more moderate 
than in previous years. Auto 
insurance continuing to show 
increased volume, 


BONDS— Bond market un- 
settled by Korean war, likely to 
remain so until international 
resolved; may drift 
lower as uncertainty continues 
but no great change in prices 
expected. 

STOCKS — While immediate 
trends will be dictated by course 


of international situation, ner- 


vousness will again likely ke big 
factor in stock markets for rest 
of the year. If war scare eases, 
markets could firm although | 


have | 
been running at around 12% 


outlook | 
international situa | 


HUGH G. SMITH 


secretary, Consumers’ Gas Co. 
Toronto, has been elected presi- 
dent, Canadian Gas Association. 


Work Begins 
Newsprint Mill 
At Edmonton 


MONTREAL (Staff) — Con- 
struction work on the new Ed- 
monton Pulp & Paper Mills 
newsprint plant at Edmonton has 
started, according to President 
R, O. Sweezey. Cost is estimated 
at $12 millions, Plant will be on 
120 acres of property directly 


Oil refinery. 


Construction equipment . was 
brought on the site last week and 
work on the foundation has 
| begun, Mr. Sweezey informs The 
Post. Under the company’s agree- 
ment with the Alberta Govern- 
ment, initial construction had to 
| be started by July 1, with com- 


1951. 


Materials are being hauled to 
the site by C. H. Whitham Ltd. 
contractors, who are to construct 
the preliminary buildings includ- 
'ing workmen’s houses. WH. 
|Hurd has arrived to supervise 
| preliminary work. » 

At first it was expected that 
i'the new mill would be ready 
within 12 months after start of 
‘construction, but Mr. Sweezey 
‘says it looks now as though iit 
| will be toward the end of next 
|year before the project is com- 

pleted, Electric power for the mill 

| won’t be available until that time 





| from the city of Edmonton which | 


|is increasing the generating capa- 
| city of its plant, he said. 

In the meantime, 
| probably go at a fairly slow pace, 


work will | 


One of the rare times was the 
finding of an Ontario Board in the 
case of the CIO Auto Workers and 
the Windsor plant of Canadian 
Industries Limited. 

This was one recommendation 
'with which the big aggressive 
|union found no fault. The UAW 
has been leading an Ontario union 
attack on Conciliation Board 
findings in general on the grounds 
that they are merely used as 
delaying actions to stall unions. 
In the C.LL, case Chairman 
Judge Harold Lang of Stratford 
and Drummond Wren, employee 
representative and former UAW 
educational director, teamed up 

to write the majority report, 

It recommended: 

Union shop; 

40-hour. week without loss in 
take-home pay; 

n extra paid statutory holiday 
(making 7). 

Last week on the verge of a 

strike, CIL and UAW signed but 


the agreement did not provide for | 


the union shop. 

Why not? This wasn’t the first 
time that the union. shop had 
been recommended in Ontario 
and when the strike chips were 
down, the union retreated. 

One obvious reason being put 
forward was that CIL just would- 
n’t go for it. The union shop is 
just a short hop trom the closed 
shop. And clearly CIL’s Windsor 
employees just weren’t ready for 
it; at least they weren’t ready to 
strike for it. 

Why then, was it recommended 
|in the first place? From the 
| union’s standpoint, it was a case 
|of preparing for the future Get 

Conciliation Boards recommend- 

ing the union shop and it will 

be easier to sell management. 
From the Boazd’s standpoint, it 
| might be a case of leading union- 
| management opinion rather than 
| following. & 
But whatever the reason, the 

Board had tossed a dynamite- 
laden issue into. the. labor-man- 
agement arena. It didn’t go off 
simply because both sides wanted 
| it doused. But only the fuse has 
| been put out; 
| bomb is still very much alive. 
* * * 


Algoma 
Signs Up 
Only one of Canada’s three 


|Mr. Sweezey said. Capacity ini-| basic steel corporations (Dosco) | 


tially will be about 250 tons a_/| still had to sign with the CIO 


day. Company 
chemical pulp needed for news- 


will * purchase | steel union last week. 


Steel Co. of Canada at Hamilton 


print manufacture for the first | set the pace with a two-year con- 
few months, but expects to erect | tract giving an 8c increase this 
its own chemical plant later. It’s | year; 5c next; the 40-hour week. 


still not decided whéther semi- 
chemical pulp will 


Algoma followed last week, but 


be used ' with a one-year settlement giving 


eventually for the newsprint, he | 8c and the 40-hour week, plus a 


told The Post. 


Hinde & Dauch Paper 
Plans Montreal Plant 


guarantee of a company-paid 
pension plan to go into effect 
before May, 1951. This is believed 
to be why the contraet was held 
down to one year; the union 


Hinde & Dauch Paper Co .of | wants to bring pensions up next 


and General Manager 


'Canada, Toronto, Vice-president | Y°ar- Stelco has had a pension 
L. F.| Plan for 30 years; in many ways, 


assurance that Montreal city 
council and executive committee 
favor its plan to build a new 
paper box plant in Rosemount 
ward. Location is east of Iber- 
ville St., between Masson and St. 
Joseph Blvd., where present. zon- 
ing regulations forbid factories. 
Hinde & Dauch already has a box 
plant in Montreal, others in 
and Chatham, Ont., 


discoveries in Peace River and} to show recently unlikely to paper mills in Toronto (2) and 


Southern Alberta have widened 


—_—— 
It you appoint 
family’s future 

When 


appear for some time. 


’ 


a triend or relative as your Executor, 


security. 
urgently needed your 


Executor might 


Trenton, Ont. 


there is uncertainty in your 


be ill—out of townor too 


t. 
busy with his own affairs. ‘The delays involved could cause your family much un- 
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necessary hardship and expense. ee 
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has been demanding. 

This week, unable to come to 
terms themselves Dosco and the 
union were telling their respec- 
tive stories to a Nova Scotia 
Conciliation Board in Sydney. 

* * 7” 


Step Forward 
Step Back 

CIO Newspaper Guild won and 
lost a round last week in its drive 
to organize the editorial staffs of 
Canadian newspapers. 

In Ottawa, Canadian Press 
agreed to recognize the Guild and 
negotiate a contract. In return, 
the Guild agreed to drop its 
application to prosecute CP on 
charges of unfair labor practices. 

In one move, the Guild in 
effect, had shoved its foot ‘in the 
door of every newspaper in the 
country; CP is owned by the 
dailies, 

' The round they lost was to 
George McCullagh, publisher of 
Toronto’s morning Globe and 
Mail and Evening Telegram. The 
Ontario Labor Relations Board 
found McCullagh had not intimi- 
dated Telegram editorial employ- 
ees, as charged by the Guild, in 
a speech prior to the certification 
vote which the Guild lost by a 

whisker. 
* 


Gold Miners 
Nearer Strike 


In a last attempt to-stave off a 
strike of 1,100 hard rock miners, 
the mayor of Timmins, Ont., and 
two adjoining municipalities were 
this week trying to bring MclIn- 
tyre Porcupine Gold Mines and 
the CIO Steel Workers together 
again. An earlier meeting be- 
tween Balmer Neilly, company 
president and Union Director C. 
H. Millard failed to bring the two 
any closer together. The chief 
issue: the irrevocable checkoff 
which an Ontario. Conciliation 
Board recommended but which 
the company rejected, 

‘What happens may set the pat- 
tern for a number of gold mines 


the union shop) 


their life. Yet to the rest of the 
country it has little or no eco- 
nomic significance. No one is 
going to go hungry; plants won’t 
shut down due té a shortage of 
parts. Thus there will be little or 
no secondary pressure for settle- 
ment from outsiders, so often an 
important factor in settling other 
strikes. 

In this case, all the pressure 
will have to come from the gold 
mining communities themselves, 
This explains .why Timmins’ 
Mayor Phillip Fay is stepping in 
before anything happens. He 
knows it will be a lot harder to 
settle once the picket lines are 
out. : 

* 


| Nonunion 
| Ships 

In some cases, burly Hal 
Banks, Canadian director of the 
AFL Seafarers Union, ‘has been 
able to sign up Great Lakes ship- 
ping operators without having 


* * 


among the crews, The explana- 
tion: they were so glad to get rid 
of the Communist CSU they 
welcomed the SIU almost with 
open arms. This left the Seafar- 
ers wide-open to charges of 
“company-unionism” by the sink- 
| ing CSU. 

By this week, some operators 





company outfit. All had signed 
up but one—Upper Lakes and St 
Lawrence Transportation Co, To 
| try and bring the lone holdout 
into line, Banks was threatening 
'a secondary boycott against Up- 
per Lakes’ 28 vessels; no AFL 


affiliate would handle an Upper | 
Lakes ship not only in Canada| 


| but more important, in the U, S. 
| where Upper Lakes does much 
'of its business. In other words, 
| not having membership to pull a 


strike among Upper Lakes crews, 


Banks was putting pressure on) 


the company through the tightly 
organized longshoremen. 
| Last week, Upper Lakes moved 
aggressively on two fronts to 
| block Banks. In Toronto, they got 
|a temporary injunction against 


| any tieup. When no union official | 
| appeared at the hearing to oppose | 


| it, the ban became of a “perman- 
,ent nature.” 


| Lakes round one. 


| They wrote Federal Labor Minis- 


ter Mitchell fequesting a vote on| 


all their vessels to see if their 
| crews wanted to be represented 
iby the SIU. If so, they pledged 
themselves to sign with Banks. 
This took Banks off guard. Usu- 


~_ 
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in the Porcupine area, All nave}. 


been or are being organized by 
the steel union since it was 
awarded jurisdiction in Canada’s 
metal mines following expulsion 
of the Mine, Mill and Smelter 


union on charges of Communist] 
party-lining. The steel union has} 
to make a good showing in thi8| 


case to justify itself, 
From bitter experience (Kirk- 


land Lake in 1942) residents of} 


more than a handful of members | 


were sure of this: the SIU was) 
| acting like anything but a pro-| 





| baker local and will boost UAW | 


| an 


has operated in 
That gave Upper | 
| of galvanized steel sheet (since 1926 
Round two went to them too. | 45 | j 
| Bristol, Eng.). Both firms are now 





>) 


ally, it’s the union that demands 
a vote. Knowing that he didn’t 
have anything close to a major- 
ity, Banks blustered: if the com- 
pany went ahead with the vote, 
the boycott would be applied for 
sure. 


At the same time Upper Lakes 
explained their position in detail 
to their’ crews: Banks first ap- | 
proached Upper Lakes last fall | 
beligerently demanding the com- | 
pany sign up. He was told if he | 
could show he represented the | 
crews they would deal with him. | 
Banks showed up again this | 
spring with the same demand, 
got the same answer.'In a tele- | 
gram, May 31, without further 
warning, he issued his boycott) 
threat. | 


As for the CSU, Upper Lakes | 
did not renew its contract with | 
them this year. The Reds, took | 
the matter to Ottawa, alleging | 
the company had violated the 
Federal Labor Law and demand- 
ing conciliation. They didn’t get 
far; Ottawa declined to set up a 
Conciliation Board. That appear- 
ed to end the CSU’s hash on the 
Great Lakes. 


Unlike other operators, Upper 
Lakes had got rid of the rabble- | 
rousing CSU without paying the | 
SIU price. For the first time in 
years a major Great Lakes com- 
pany was -eperating without a) 
union and without-a strike being | 
called against it. 


Labor 
Briefs 


CIO United Auto Workers have | 
won certification for 101 workers | 
at Austin Motors (Canada) at! 
Hamilton.. The Austin unit will 
become part of-the bigger Stude- | 





membership in Hamilton up to 
1,000. At the same time, UAW! 
made application for certification | 
for about 40 employees at Mack 
Truck in Montreal. Meanwhile 
organizational drive was) 
under way to sign up 300 em- 
ployees at the new Nash plant 
in Toronto. 


LYSAGHT’S CANADA LTD., is' 
new name of Lysaght Dominion | 
Sheet Metal Corp., which since 1915 
amilton, Ont., and | 
later in Toronto, as manufacturer | 


as subsidiary of John Lysaght Ltd. | 





associated with 67 others in making | 
up Britain’s huge Guest, Keen, Net- | 
tlefolds holding group. Lysaght in | 
1947 bought control of Concrete & | 


| Building Specialties Ltd., Toronto; 


has formed Mills Scaffold of Can- 
ada Ltd., Hamilton. 
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Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


Greenshields & Co 


Members: Montreal Stack Exchange 
The Toronto Stock Exchange * Montreai Curb Markes 


507 Place d’Armes 
Montreal 
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GET A GENEROUS 


TRADE-IN ALLOWANCE 


oe Smantt, New 


Firestone 
Awe CHAMPIONS 


Here's your big opportunity to get rid of your 
present worn tires. Even if they are only partly 
worn, take them to your nearest Firestone 
Dealer and get full allowance for the unused 
mileage. Then you'll be able to drive confi- 
dent and carefree on safe, new Firestone 
DeLuxe Champions — famous for their long, 
safe, low-cost mileage — the only tires proved 
on the Speedway for your safety on the high- 
way. See your Firestone Dealer now. 





HARRY S. SPICER 


H. W. Hunt, President, announces the 
election of Harry S. Spicer to a director- 
ship in Hunt's Limited, Toronto. Mr. 
Spicer, a resident of Hamilton, Ont., is 
well known in Canadian financial circles 
and is the Hamilton manager. of T. A. 
Richardson and Company Lid, * 


FIREWORKS 
/\ FOR All occasions! 


Fireworks are fun for everyone, 
Try them as a “grand finale” on 
your next company picnic, garden 
party or vacation outing. Hand’s 
famous skyrockets, Star Shells, 
Mines, ete. will give a dazzling 
display that really thrills. 


Write for Catalogue C describing 
displays priced at $25.00 to $500.00. 
Larger shows with factory experts 
available. 


T. W. HAND 


FIREWORKS COMPANY LIMITED 
COOKSVILLE 


2 
_| Less: ist pref. divs. .. 
2nd pref. d 120 


Ship by this regular, rapid 
freight service from 
St. Lawrence and me 
ports to these rich markets. 
Grancolombiana, who re- 


For Freight Reservations apply to 

ROBERT REFORD 

221 St. Sacrament St., Montreal 
_ BE. 3404 
217 Bay St., Toronte | 
WA. 2091 ; 
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ich Are Canada’s Greatest Game Fis 


The Question: Which would you rate} 


|the two greatest game fish of Canada) ;, 


and why? 


From the Maritimes to the Pacific Coast, Canada’s ardent anglers 
are ready and willing to defend the merits of the fighting fish in 


their area. 


Apart from arousing an urge to get out with rod and reel and 
test the various claims, that was the only conclusion The Post edi- 
tors could reach after studying the answers to this week's question. 

Briefly, the lineup showed these choices: Maritimes—Bluefin 
Tuna and Atlantic Salmon; Central Canada—Speckled Trout, Small 
Mouth Black Bass and Maskinonge; West Coast—Steelhead and Cut- 


throat Trout. 


And as one respondent said: “When I get into the subject of 
either Speckled Trout or Small Mouth Black Bass, you are lucky 


I did not wrifé a volume.” 


R. E. BALCH, Dominion Entomo- 
logical Laboratory, Fredericton. 
Your. question is good bait for 

a Maritimer. Anyone in these 

parts knows that the two best 

game fish in Canada are the 

Atlantic Salmon and the Speckled 

Trout, depending on whether you 

like them big or not so big. I 

would base this on the skill it 

takes to bring them to a fly and 
land them, the fun you have in 
the process, the pleasant places 

you find them in and their im- 

mediate unsurpassed -edibility 

They deserve better protection of 

their waters and the forest con- 

trolling stream flow. 
~ % * 


GREGORY CLARK, Newspaper- 
man, author, fisherman, Tor- 
onto 
In addressing the gameness of 

a fish you have to take into ac- 

count the gameness of the sports- 

man. For «instance, a speared 

Muskie and a Bass. caught on a 

troll and hand-hauled into a boat 

hardly qualifies as game fish re- 
gardless of their innate character- 
istics. Fusing these two specifica- 
tions—that is, the gamest fish that 
is most frequently caught in the 
gamest fashion, my vote goes to 
the Atlantic Salmon and the 

Eastern Speckled Trout. If rela- 

tively more people fished with 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are footnoted. 


INTERNATIONAL POWER CO. 
consolidated 1949 net profit of $2,- 
183,300 was up 6.4% from 1948. 

Construction expenditures of the 
consolidated subsidiary companies 
amounted to $2,608,263 and those of 
the Monterey Company to-.$379,979. 
Construction expenditures in 1950 
are estimated at not less than 1949, 
reports President I. W. Killam. 

In March, 1949, the shares of the 
Newfoundland subsidiary were sold 
and the proceeds applied to reduce 

book cost of shares of subsidiaries. 
Additional shares of a subsidiary, 
issued at par in foreign currency 
against surplus capitalized, were re- 
ceived and added to the same ac- 
count at par of exchange. 

A further distribution of $8 per 
share:on the preferred and common 
stock of Porto Rico Power Co. was 
made by the liquidator in January, 
1950. Further distribution is unlike- 
ly until certain claims pending in 
Porto Rico have been finalized, 
states Mr. Killam. 


CONS. INCOME ACCOUNT 
(Canadian currency at par of exchange) 


1949 1948 
2i a7 $2,853,477 
19,455 


706,604 
129,534 


635| chub minnow to streamer flies. | 


on divs. 
Surplus for year 
es Debent, In 


light fly tackle for the Western 
Rainbow Trout, whether Steel- 


head or Kamloops, it would/ 


naturally oust the Speckled Trout, 
for it is a much tougher per- 
former. 

* * * 


DR. D. L. COOPER, Acting 
Deputy Minister, Department of 
Trade & Industry (Fisheries), 
Halifax, N.S. 

The greatest angling thrill is 
to take an Atlantic Salmon on a 
fly. This lordly fish, possessed 
of size, speed, power and beauty, 
is the most difficult of all game 
fish to take. A sizeable library 
would be needed to hold the 
literature on Salmon fishing. 
From the 16th century until today 
the Salmon has been held the 
king of sports fishes. 

For ocean anglers the Bluefin 
Tuna is the greatest game. A 
giant in size, power and speed, 
the Tuna is master of every trick 
of battle. When you boat your 
Tuna you know you have been 
in a fight. ‘ 

bs) ‘ * * 

HAL DENTON, Managing Editor, 
Northwest Sportsman, Van- 
Couver 
Just in from a year at sea, 

Steelhead, the Pacific coast’s sea- 

run Rainbows, are most elusive, 

untiring fighting fools packed 
with dynamite, always caught in 
fast water, they know every trick 
of using the current to their ad- 
vantage. Steelhead, to over 20 


} younds, have the strength, deter- 


mination and ‘stamina to place 
them tops among Canada’s game 
fishes. 

I rate Cutthroat Trout, land 
locked or sea-fun variety, a close 
second for fighting qualities. They 
smash, twist and turn with an 
inborn viciousness. Topped only 
by the size of Steelhead, 10 or 12- 
pound Cutthroats are not uncom- 
mon in B. C. waters, making them 
all the more enticing. 

e * a 


JACK HAMBLETON, Director, 
Ontario Federation of Anglers 
and Hunters, Toronto 
Bass and Maskinonge! Though 

salt water fish has its devotees, 

don’t think there’s anything to 
compare with the tackle-smashing 
wholeheartedness with which 
either Bass or Muskie resents 
any attempt at capture. From 
economic standpoint, can only 
point out one of Canada’s greatest 
assets is tourist business. Twelve 
million Americans who come to 

Ontario each year certainly aren’t 

fishing for Tuna, Sailfish, or 

Salmon. 
Both Bass and Muskies require 

skill in locating, persuasion to hit 

and then some solid savvy before 


‘| being landed. Both hit freely at 


variety of baits, ranging from 


Both head skyward in spectacular 
leaps. Both are found from St. 


805 | Lawrence almost as far north as 


Albany River. There’s something 


honest about both. When they 


want to fight; there’s no fancy 
foolishness or nonsense. Think 


?\ both should be established, with 


maple leaf, as Canada’s greatest 


7 symbols of forthright purpose. 
s * * 


‘| E. K. HAMPSON, Canadian Man- 


+ e+e $2,894,548 $1,326,046 

1,113,275 954,839 
1,044,808 1,116,398 
3975 


Accts.; tax., etc., pay. 
. able 


ager, American Potash Institute, 

Hamilton. 

You might as well ask-a parent 
which of his children he likes 
best. Bass, Lunge, Northtrn Pike, 
each in. its own way provide 
thrills and excitement enough to 
satisfy the most exacting fisher- 
m 


an. 
But when he has had his fill of 


sone casting his plug and reeling in 


sereeertee 
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Of GUD. cecece 
stock 


erreere 


Tes. 
Min. int, 
Capital , 
1,392,047 9 
nen its. of Porto Rico 
‘005 1849 and 1948, 
Pow 


in in. 
Including $3,005,508 in 
co er in excess 
distribution 


recd. by co. re Porto Ri 
therein, 


8,291,344 1,648,615 


CITY OF ST, THOMAS, Ont. new 
issue of $292,900 3% serial de- 
bentures. due June 15, 1950 to 1969 
has been sold to Gairdner & Co. 
Price was $100.794 or a cost is 
to the municipality of about 2.95%. 
Proceeds are for local improve- 
ments. There were 15 bids received 
for the issue, 


Distinctive 
FINE | 


the hopelessly snagged “big one,” 


2| he will want to go on a real fish- 


ing expedition for Speckled 
Trout, that old square tail, Sal- 
velinus fontinalis. He can be 
found in the small inland spring- 
fed streams or in the turbulent 
rapids of the Nipigon. He knows 
the quiet pools of the Maritime 
rivers or the ice-cold lakes of the 
far North. Only a poet can faith- 


BANK 
OF'S 


| 
| 


fully describe his beauty of rain- 
bow colorings and the stream- 
lined grace of his arrow-swift 


dy. 

Old square-tail can’t be bribed 
with any kind of lure that may 
be handy. Temperamental as a 
prima donna he may sulk, un- 
tempted, in the shadows of the 
ancient log on the creek bed, or 
he may crash through the fast- 
moving water of a turbulent river 
to seize his prey. But when he 
“strikes” he does so with a super: 
abounding energy, and when 
hooked knows no defeat. 

Yes, my vote goes to the 
Speckled Trout, the most beauti- 
ful, the most widely distributed, 
the most wary and the most 
“fightingest” fish to be found any- 
where, 

The second place in this “fishy 
vote” would naturally be for the 
Small Mouth Black Bass. There 
is no close third. 
~ “ 7 


ANGUS L, MACDONALD, Pre- 
mier of Nova Scotia, Halifax. 
As far as Nova Scotia is con- 

cerned, Bluefin Tuna is undoubt- 

edly the greatest big game fish 
and Atlantic Salmon is the great- 
est small game fish and both for 
the’ same reasons, namely their 
strength, speéd, persistence, gym- 
nastics and all round gameness, 

~ - Ba 


H. H. MACKAY, Supervisor of 
Game Fish Section, Fish and 
Wild Life Division, Ontario De- 
partment of Lands and Forests. 
Generally speaking, I should 

rate the Small Mouth Black Bass 

and the Speckled Trout as the 
two greatest game fish of Ontario. 

I do so because of their gameness, 

their availability and their food 

qualities, 
* + a 

A. P. PATTERSON, former N. B. 
Minister of Education, Saint 
John, N.B. 

The Salmon of the Atlantic 
provinces is king of all game fish 
under Canada’s jurisdiction, be- 
cause he: is sporting, not feeding, 
when he takes a ily and he never 
quits fighting while he _ lives; 
also displays intelligence in fight- 
ing. I understand the Steelhead 
Trout of British Columbia is en- 
titled to second place for some 
of the same reasons. 

+* ™ 

BILL REA, Managing Director, 
Radio Station CKNW, New 
Westminster, B.C. 

Right here on the bed of -the 
Fraser River we have thousand 
pound Sturgeons. lid like to land 
one. of them, a female and live 
on caviar for the next month. 
Otherwise I'll settle for Steelhead 
on the Vedder. 


* € * 


COL. C. E. REYNOLDS, Chair- 
‘ man, Ontario Northland Rail- 

way Commission, North Bay 

There are people of course who 
judge the gameness of a fish as 
one might judge an ocean liner, 
by its length and displacement. 
However, pound for pound, there 
are no gamer fish than Speckled 
Trout and Small Mouth Black 
Bass. They are at their fighting 
best in the cold waters of North- 
ern Ontario’s lakes and streams. 
They are not only game but they 
are beautiful: either at the end of 
a silk line or in a frying pan. 

* * * 


HARRY SEDGWICK, President, 
Radio Station CFRB, Toronto. 
One of the finest game fish in 

Canada, or in the world, for that 

matter, is the Canadian Atlantic 

Salmon, -not only because of its 

size and activity, but because of 

the delicacy and skill required in 
angling for him, Those, coupled 
with its excellent eating qualities, 

I think, place this fish about at 

the top of the list. 

Next, there is not much more 
thrilling in the fishing line than 
hooking into a large Tuna any- 
where from 600 to 900 pounds. 
The skill required to hook them 
is not the same as an Atlantic 
Salmon, but the thrill of getting 
such a huge fish, capable of swim- 
ming up to 60 miles an hour, 
which usually takes your bait at 
top speed and can give you all 
the way from one to six or seven 
hours of hard work to get him 
close to the boat, makes for a 
very unusual experience. 

However, the game fish which 


IN MONTREAL 


Men of otfairs naturally 
atop at the WINDSOR because 


of its reputation for dignified 


is within the reach of most of the 
people of Canada and which, 
ounce for ounce is just as lively 
as any fish caught on light tackle, 
is the Small Mouth Black Bass, 
and it certainly deserves to rank 
right among the top, 

There are other marvelous 
game fish in Canada, of course, 
including the Rainbow Trout. in 
all its varieties, the Cutthroat 
Trout, and the Eastern Speckled 
Trout. If you look them all over 
it is pretty difficult to actually 
say which of these would be 
ranked at the head of the list. 

I think it largely depends on 
the fisherman, the waters he is 
fishing, the type of tackle he is 
using, and whether he puts his 
premium on out-and-out skill or 
the straight thrill of catching 
something unusual. 

» at os 


ERNEST E. SHEPARD, Pub- 
lisher, Hunting & Fishing in 
Canada, Montreal 
For the bait caster there can be 

no greater thrill than the explo- 

sive upheaval of the water as a 

Maskinonge strikes and the sub- 

sequent mighty leaps and rushes 

which give the heavy fellows a 

better than even chance of escape. 
For the fly caster, a hooked 

heavy Salmon a 100 or more feet 
away held by a tiny hook, slim 
leader and line attached to the 
tip of a fragile 11 to 18 oz. rod 
represents tops in fishing thrills 
and taxes the angler’s skill. 

Therefore I _ believe _ Atlantic 

Salmon and Maskinonge must be 

Canada’s two greatest game fish. 

*” “ ™ 


GIL WATSON; Gil-Mar Lodge, 

Sturgeon Lake, Ont, 

For my money and everyone 
else’s, Muskies and Black Bass are 
the two fightingest fish in the 
Kawarthas. Operating Gil-Mar 
Lodge on Sturgeon Lake for 14 
years and engaged in various 
capacities in the resort operators’ 
organization, I make such a 
statement with authority. 

Muskie—famous Rice Lake last 
summer produced two 35-pound- 
ers, some good 30-pounders as 
well arid 25-pounders were quite 
commonplace, 


Salt 
one who cares to listen, pound for 
pound, they are the scrappiest 
fish to be taken anywhere and 
the, Kawathas have many good 
spots, . 
« > *s 


T. J. ber, British 
Commonwealth International 
Tuna Team, Toronto 
Bjuefin Tuna swarming Sol- 

dier’s Rip off Wedgeport, Nova 

Scotia—a square mile of water 

known internationally as one- of 

the world’s greatest fishing holes 

—are easily tops. This sport is 

a unique combination of casting, 

trolling and still fishing. You 

may have to hang on for hours 
and, until the final moment, wish 
you were never born. And their 
food is a delicacy, one of the old- 
est known to man, the game 
sportsman killing only to eat. 
Muskelunge taken on a flyrod 
are for me, Canada’s second 
greatest game fish attraction, For 
frequency and for qualities of 

“sameness” of fish and fisher- 

man, Wedgeport’s giant Tuna are 

in a class by themselves, a good 
heavyWeight being, as in boxing, 

a more formidable opponent than 

a good lightweight, tackle com- 


COMPANY LIMITED 


Centrally located at 
916 YONGE STREET 


just North of Davenport 
Phone Kingsdole 3189 


Speaking of Black Bass, any- 


Distinctive. Luggage 


The séason’s smartest in a wide 
choice of exceptionally fine 


leathers. Stream-lined and , 


luxuriously lined, luggage from 
Harcourts will give you a head- 


HARCOURTS 


103 KING ST., W. - 


SINCE 1842 


start on holiday gaiety. 


H4-30 


AD. 685] 


Our services cover all the 


financial needs of any 


community. Drop in and 


let us try to help you. 
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‘THE CANADIAN BANK 
OF COMMERCE 


announces the opening of 


A NEW BRANCH 
CHIBOUGAMAU, QUEBEC 


to serve this entire mining area 


JULY 3, 1950 


THE 


your Canadian National 
Time Table — guide to 
Everywhere in Canada. 


This year, The International Limited completes 
50 years of continuous, regular daily service between 
Montreal, Toronto* and Chicago. Since July 1st, ; 
1900, Canada’s premier train, The International Limited, 
has been providing something special in speedy 
railway travel . . . courteous service, comfort and a 
smooth ride over a perfect roadbed . . . double track all 
the way, with automatic block signals. 

The International Limited follows the short fast 
route, full of scenic interest by day, sleep-inviting 
for overnight travel. Next time, travel comfortably .. « 
attive refreshed on The International Limited. 
It serves Montreal, Cornwall, 
Brockville, Kingston, Belleville, 
Port Hope, Oshawa, Toronto, 
Hamilton, Brantford, London, 
Sarnia .. . Chicago. 


*Pool Service Montreal - Toronto only. 
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This announcement appears for purposes of record only. These Promissory Noles 


have been placed privately through the undersigned. 


JUNE 27, 1950 


SUNRAY OIL CORPORATION 


2%% PROMISSORY NOTE, DUE JULY 1, 1970 


$40,000,000 


$40,000,000 


_ 9%% PROMISSORY NOTES 
PAYABLE IN INSTALLMENTS 1950-1958 
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Are Your Operating Expenses Too Hig 


Check Your Costs Against This Analysis of the Averages 


How do operating expenses in your store compare with 


average? 


One test is to check those ex 
to help in your comparison, 


nses against your sales, and 
he Financial Post presents 


another in the series analyzing latest available figures (DBS 
for 1948) on retail store. operations. 


By HARLEY POTTER. See ee 


How have operating expenses 
changed in your retail store since 
the end of the war? All expenses 
of running your business except 
the cost of merchandise, that is. 

Have they zoomed up? M they 
have, you have plenty of com- 
pany, according to the-_latest 
DBS sampling statistics as}com- 
pared with figures for previous 
years. ’ 


Not only are operating ex- 
penses up, but they have increas- 
ed slightly as a percentage of 
average net sales in the typical 
store in most trades. The idea 
that expenses as a percentage of 
store sales go down as sales ex- 
pand doesn’t stand up too well, 
at least not in these figures repre- 
senting the situation as trade 
expanded in stores all across 
Canada at the same time. 

Latest figures for independent 
stores in 20 trades — in some, 
for both incorporated and unin- 
corporated stores — show all but 
one class of store with an increase 
of sales in 1948 over 1945. 

In some, true, sales have. ex- 
panded rather spectacularly and 
operating expense ratio has de- 
clined. But the relative changes 
in operating expenses’ with 
changes in sales, over ali the dif- 
ferent trades, don’t make possible 
any formulation of a _ definite 
relation of operating expenses to 
sales. 

There is some support to the 
theory that costs drop with big- 
ger sales. In the unincorporated 
store classes, 
classes with largest percentage 
increases in average net sales 
show decreases*in the percentage 
of net sales taken up by operating 
expenses. 

Higher rents and occupancy 
costs were one major factor in 
the higher operating costs. But 
probably the biggest factor was 
the” increase ‘in wages and 
salaries. 

The wage factor raises an in- 


five of the six 


Operating Expenses 


How much of your ‘sales should 
operating expenses eat up? Here 
are amounts of operating expenses 
as percentages of net sales—in the 
“average store” in different trades 
in different years. Unincorporated 
store figures don’t include the pro- 
prietor’s salary, which is counted as 
profit. “Operating expenses” in- 
clude all expenses except cost of 
merchandise. 


UNINCORPORATED STORES 
Latest 


% 


Restaurants ..... 30.2 


Appli. & Radio . 
Drugs 16.7 
Women’s Clothing 15.4 
Fuel 154. 
Family Shoes .. 
Men's Clothing . x 14.0 
Filling Stations . 
Hardware 1t. 
Meat 
Fruit & Veg’bles . 
Confectionery 
Combination Meat 

& Grocery .... 10.2 
Family Clo. ...... 10.0 
‘Furniture 9.6 
C’n’try Gen. Store 9.1 
Tobacco : 
Groceries 8,3 
INCORPORATED STORES 

Latest 1946 1945 


Jewelry 

Drugs 

Women’s 
to-Wear 

Family Clothing . 

Men’s Clothing . 


22.8 
. 22.2 
19.7 


teresting question which can’t be 
answered in a general way. The 
individual merchant may be able 
to. analyze it from his own ex- 
perience to his own satisfaction. 
Here’s the question: Where there 
is expansion in a relatively small 
store, did the additional staff re- 
quired earn its keep? Or was the 
expansion just sufficient to re- 
quire additional staff. without less 


Industrial Growth 


Goodyear 

Goodyear Tire & Rubber of 
Canada’s Production Vice-presi- 
dent A. W. Denny announced 
start of* construction last week 
on a $450,000 extension -of “its 
“Airfoam” (cushion rubber) unit 
and $685,000 new. boilers and 
improvement of power plant, 
both jobs at the main works in 
New Toronto. General contractor 
is Carter Construction Co., with 
fabrication and erection of steel 
by John T. Hepburn Ltd. 

At capacity operation, the new 
plant unit will need 110 workers. 
It will house 19,600 sq. ft., part 
two stories, steel, brick and pre- 
cast concrete roof. With a 7,500 
sq. ft. extension of the boiler 
house, total Goodyear floor space 
at New Toronto will exceed 21 
acres. Year-end. completion is 
scheduled, Sales of cushion rub- 
ber for furniture, railway and 
automotive use are soaring; this 
is the third expansion in “Air- 
foam” production facilities since 
Goodyear built the first unit in 
1947. s * co . ‘ 


Universal Plumbing 


Universal Plumbing & Heating 
Co., Windsor; Ont., and Toronto, 
has foundation going in for a 
.new one-story fabricating shop, 
- warehouse and office in suburban 
Scarborough township, about 19,- 
000 sq. ft.,. steel and brick; 
architect A. G. Facey; consulting 
engineer Edgar A. Cross; con- 
tractor Redfern Construction, 


Rosenbloom: 


Rosenbloom Paper Supply Co., 
and Associated Paper Mills Ltd., 
Montreal, recently began build- 
ing a $90,000 plant addition, one 
story, about 15,000 sq. ft. re- 
inforced concrete, concrete block 
and brick; architects Luke & 
_— contractor Ain & Zakuta 


Taylor Forge 

Taylor Forge & Pipe Works of 
Canada, subsidiary .of ‘Chicago 
firm of similar name, has walls 
_ going up in Hamilton, Ont., for 
its first Canadian plant to make 


including shipping, locker and of- 
fice sections will have about 26,- 
500 sq. ft. of floor, one story, 
steel and brick, on a 10-acre site. 
Parent firm has plants ' in 
Se eae _ = 

er re 
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Lambert lle 


Alfred Lambert Inc., and sub- 


sidiary Acton Rubber Ltd. Mon- 
treal ‘and Acton Vale, Que., has 
from Montreal 


Selkirk Metal 

Selkirk Metal Products Ltd., 
Winnipeg is readying plans for 
construction of a factory and of- 


fice building on Wall St., there, 


according to latest industrial de- 
velopment news bulletin of 
Manitoba Dept. of Industry & 
Commerce, 

* * s 


Circle Bar Knitting 

Circle Bar Knitting Co., Kin- 
cardine, President William Mit- 
chell, has started building at 
about $30,000 a two-story exten- 
sion, 5,400 sq. ft., concrete, steel 
and brick to its Owen Sound 
plant and will install new nylon 
knitting machines Siesdy on 
order. 

= a7 * 


Barker-Moore Hosiery 

Barker - Moore Hosiery Lid., 
newly organized to knit women’s 
hose, will employ about 25 and 
start production at month-end on 
completion of current improve- 
ments and machinery installation 
in 8,100 sq. ft. of leased space. 
Three 24-section, 45-gauge Read- 
ing machines have been installed 
and other equipment is on order. 
Provisional directors are Paul A. 
Barker, Orville Moore, George F. 
Gardiner. 

. » a . 


Hanover Transport 

Hanover Transport Ltd., owned 
and operated by McNaughton & 
Nunn, and with Bead office at 
Walkerton, Ont., is substantially 
extending its Owen Sound ter- 
minal warehouse, To existing 
brick warehouse of about 3,500 
sq. ft., it is adding a 4,200-sq. ft. 
wing of concrete block. 


* * * 


Nicholson 

A. S. Nicholson & Son Ltd., 
Burlington, Ont., recently bought 
3 acres in suburban North York 
township adjoining the new Tor- 
onto-Barrie dual highway. An 
assembly plant and warehouse is 
under construction, 1 story, tim- 
ber and clay tile, 24,000 sq. ft., 


for assembly of windows and/¢ 


storage of allied products 
Founded 1908 as lumber and 
building ‘materials retailer, 


economic operation? 

Decreases from 1945 operating 
expense percentages were shown 
in unincorporated garages, ap- 
pliances, fuel, hardware, family 
clothing, furniture and women’s 
ready - to - wear. Confectionery 
stores in 1948 were unchanged 
from 1945. 


The incorporated women’s 
ready-to-wear and the family 
clothing store showed increases, 
Incorporated jewelry stores in- 
creased. over 1946, earliest year 
available. 

In household appliance and 
radio and furniture stores the 
figures show a drop in operating 
expense ‘percentages with ex- 
panded sales. In the case of ap- 
pliance stores, this is said owing 
to the scarcity of appliances and 
radios immediately after the war: 
merchants. had heavy overhead 
with only small sales possible. 
Sales of appliances and radios 


“9 | Doomed almost fantastically as 


those products became available. 
As of the latest date for which 
store operating data are also 
available, sales jumped 319% 


over the 1945 figure. That spelled 
a drop of from 23.5% to 17.9% 
in operating expenses as a per- 
centage of net sales per store. 

* Something similar happened in 
furniture; as sales climbed with 
the building boom. The average 
furniture store increased its sales 
85%, cut the operating expense 
percentage from 11.0%° to 9.6% 
(though it did jump to 11.5% in 
between). 

Expenses of incorporated fuel 
dealers dropped from 19.1% in 
1946 to 17.8% while sales increas- 
ed by 40% of what they were in 
1946. 

Only one trade showed an 
actual drop in sales: that was the 
incorporated jewelry store, where 
average sales per store sank 8.3% 
below 1945. This helped make 
for increased costs per dollar of 
sales, and operating costs in- 
creased from 28% to 36.4% of 
sales, — 

(The question of how costs 


|change with sizes of businesses 


will be taken up later with a 
breakdown of latest figures for 
different sizes of stores.) 


All-Canadian Air Compressor 


Has Colored Plastic Housing 


New Canadian ‘products in- 
creasingly are new to the world. 

Latest pacemaker: Canadian 
Ingersoll - Rahd’s plastic - housed 
portable air compressor, all- 
Canadian in design as well as 
construction, 

Introduced last week and now 
coming in quantity off CIR’s 
Sherbrooke assembly line, the 
compressor has a_ streamlined 
housing made entirely of plastic 


_{|—> @ molded. laminate of glass 


fibre. mat (Fiberglas) and cold- 
setting synthetic resin (Laminac). 

A conventional model of the 
same capacity—125 cu. ft. a 
minute—weighs 3,300 to 3,600 
pounds, This one, lightened by 
plastic and by mechanical re- 
design for greater machine com- 
pactness, weighs about 2,600 
pounds, sells for $3,968, is 
powered by a Canada - built 
Chrysler industrial engine. * 

Said Canadian Ingersoll-Rand’s 
F. G. Ferrabee, vice-president and 
general manager, at the unveil- 
ing in Toronto and Montreal: 
“It’s a completely new machine, 
more compact, lighter and more 
efficent than models it super- 
sedes, It is a full one third 
lighter but has 19% _ greater 
capacity.” 

Parent Ingersoll - Rand in 
United States will have the ma- 
chine in production later. Tests 
conducted before the trade and 


COMPANY 
REPORTS 


STANDARD CHEMICAL CO. 
consolidated net profit of $685,213 
for the year ended March 31, 1950, 
was up 8.5% from the previous year. 
Dollar value of sales was the high- 
est in history. 

Investment in  nonconsolidated 
subsidiary companies increased by 
$1,158,203. during the year, report 
President*A. H. Martin and Chair- 
man W, E. Phillips. Holdings in 
Dominion Tar & Chemical Co. in- 
ereased from about 45% to over 
51% of the issued and outstanding 
common shares, Voting: Trust 
Agreement which formerly applied 


technical press last week indi- 
cated the plastic housing highly 
resistant to impact, abrasion, 
corrosion and torque-strain. Color 
is impregnated, comes in any 
shade to match contractors’ own 
pet color on signs and equip- 
ment, never needs repaint job. 


® 


( 
THE WORLD'S MOST 


to these holdings has now been dis- |’ 


solved. 
_ Also acquired was a 51% interest 
in Chemical Developments of Can- 
ada Ltd., a new company formed in 
1949 jointly with an American com- 
pany to manufacture, in Canada, 
certain organic chemicals; a newly 
equipped factory for this will be 
completed at Longford Mills, Ont., 
this year. Chemical Developments 
acquired all the capital stock of 
Irwin Dyestuffs Corp., large dis- 
tributors of dyestuffs and chemicals 
in Canada. ~ 

Plans to. consolidate Standard’s 
activities under the name of Stand- 
ard Chemical Co. were largely com- 
pleted. Additional operating effici- 
encies and economies are expected 
as a result of this consolidation. 

CONS. INCOME ACCOUNT? 

Years Ended Mar. 31: 1950 
Oper. profit 
Add: Invest. inc, ' 

Cap. gains (net) ..: 

Trans. invent, res. .. 
Less: Interest 

Pr, ve projects w/o 
Net earnings 
Less: Depres, 

Income taxes 


Surplus for year 181,436 
Earnings per Share eae Dividend Record: 
ed $22.84 $21.0: 


5.00 
0. ‘47% 
(neludes capital gains (net) equal to 
approx. le per common share in 1950, 37c 
in 1949, 
ae este ren’ ie rae = 


walnast 
1,286,237 


Nicholson entered the wholesale | Pre? 
millwork field in 1924, has plants | Misc. assetss 
at Burlington, and in Northern | rived asse 


Ontario and British Columbia. In 
1939 the firm produced a Can- 
adian-made prefit window unit 
and is now one of Canada’s 
largest makers of pre-assembled 
windows. 


started construction 
plant in North Toronto, rep- 


resenting three times present 
floor area and costing about 


; ‘capacity has been 


Total as assets 
4 bog 


Divds. 

Totel’ ait liabs. ... 
Spec. bank loan 
Invent. & gen. res. ... 
ret stock 


Brantford Canali Makes 
Truck Hoist-Gate Unit 


A combination platform hoist and 
tail gate for attachment to any 
pick-up truck of ork or %- Ma 1-ton 
added to 


h 4|Dominion Tar 
New Issue Sold 


A new issue of $4,250,000 first 
mortgage sinking fund 3%% 
bonds, series “B,” of Dominion 
Tar & Chemical Co, has 
been sold by a syndicate com- 
posed of Wood, Gundy & Co., 
Greenshields & Co., W. C, Pit- 
field & Co. and Societe De Place- 
ments Inc! The issue, which is 
dated Aug. 1, 1950, due Aug. 1, 
1970 and carries a full sinking 
fund, was offered at $101.80 and 
accrued interest to yield 3.375% 


Proceeds will be.used to supply 
the funds required to acquire 
from. Standard Chemical Co. the 
fixed assets and inventories of 
the salt plant located at Goderich, 
Ont. and from Maritime Indus- 
tries Ltd. (a wholly-owned sub- 
sidiary of Standard Chemicai 
Co.), the fixed assets and inven- 
tories of the salt plant located 
at Nappan, N.S., for a total esti- 
mated price of $2,54'.,000 approxi- 
mately; to provide additional 
working capital and for other 
corporate purposes, The price of 
$2,547,000 is subject to adjust- 
ment in respect of capital addi- 
tions and changes in inventories 
between March 31, 1950 and 
July 31, 1950. 


The salt plant located at 
Goderich, Ont. has a rated annual 
capacity of 60,000 tons of evapo- 
rated salt and the plaht located 
at Nappan, near Amherst, N.S. 
completed in 1947, has a rated 
annual capacity of 54,000 tons 
evaporated salt. Salt for every 
household, farm, fisheries and 
industrial purpose is produced at 
these plants, 


Net profit of Dominion Tar & 
Chemical Co. for the three months 
ended March 31, 1950 was $137,- 


-pectus shows, 


July 1, 1950 


THE FINANCIAL POST 


Do recent changes in legislation affect your 
investments in Preferred and Common stocks? 


Recent’ Amendments to the Canadian and British 
Insurance Companies Act have considerably widened 
the list of stocks which may be held by Investors who 
are guided in their investment policies by this Act. 


Our June booklet “Investments” contains informa- 


tion covering these changes which — be of interest 
to Trustees and Investors generally. . 


Copies available on request 
Telephone WA. 3681, or write — 


_ Domntion Securities Grepn. Limirep 


Underwriters and Distributors of Investment Securities since 1901 
| TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 


CALGARY LONDON 


50 King Street West, Toronto, Canada 


281 (net profit was $1,811,215 for 
the whole year 1949), the pros- 
Combined operat- 
ing profits from manufacturing 
and trading amounted to $605,- 
544 for the three months period 
and $4,782,835 for the year 1949. 

“During the current year, 
Operations of the company are 
conti u ig at satisfactory levels 
and it .s anticipated that the re- 
sults for 1950 will compare favor- 
ably with those for last year,” 
the company states in the pros- 
pectus. “The company’s opera- 
tions in recent years have become 
increasingly seasonal and there- 
fore the results for the first 
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three months of 1950 are not 
indicative of the anticipated 
results for the full yar,’ 

Capitalization at Aug. 1,| 
1950, after giv.*: effect to the 
proposed fina: wil] consist 
of $1,750,000 first moitgage 342% 
serial bonds, series “A,” due 
Aug. 1, 1951-57 ($250,000 a year); 
$4,250,000 312% first mortgage 
sinking fund bonds, series “B”; 
300,000 cumulative, redeemable 
preference shares, par $23.50; 
and 442,000 no par ‘value common 
shares, Annual interest require- 
ments on the bonds to be out- 
standing will amount to $210,000 
a year. 


MODERN 


KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


at Hi Hn He : 


Puynnmannlorternnociiniidinintiinendiabiniaieiailect dad aiadain 
Pro forma consolidated balance 
sheet of March 31, 1950 shows 
-urrent assets at $3, 612,174 (in- 
| cluding $187,525 prepaid insur- 
ance and taxes); current liabilities 
at $7527,9F0 and fixed assets, 
after reserves for depreciation 
and depletion, at $15,209,713. 

The acquisition of the two salt 
plants will facilitate the co- 
ordination of operations of the 
salt division; add. productive 
facilities in favorable locations for 
distribution across Canada; bring 
savings in freight charges and 
Should eliminate buvi ng of salt 
for certain other op*rations, the 
company states, 


PORTABLE AIR COMPRESSOR 
7, ALL- CANADIAN * 


19% greater capacity 


30% less weight—lower towing costs 


25% smaller in size 


40%, lighter per cubic foot of air 


The new Canadian Ingersoll-Rand portable is a milestone in the 
portable air compressor field... and in Canadian industrial design. 
Streamlined, practical, more efficient than the models it supersedes, 
the All-Canadian is designed and engineereu by Canadians—built of 
Canadian materials by Canadian craftsmen. 


Housing a completely new and different compressor, is a body made of the 
revolutionary new plastic—Fiberlast—a tough, resilient material that resists dents) 
and which has ample strength for heavy duty work. Fiberlast, combined with other 
weight reduction factors, makes the All-Canadian 40% lighter per cubic 


LENGTH: 7’2” (with towbar raised: 
HEIGHT: 5’4” 
WIDTH: 5’8” 


WEIGHT: 2500 (800 Ibs. less 
then normal) 
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foot capacity. Result: LESS WEIGHT TO TOW AND PARK— 
MORE CUBIC FEET OF AIR POWER PER MINUTE. 


The 125 c.f.m. capacity of the All-Canadian was chosen after long 
research and experience as the one best suited to Canadian requirements 
and conditions—ideal for contractors, municipalities, public 


utilities, steel erectors and others. 


* Patent pending. 
tExclusive Canadian 
—puastic impregnated 
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What's New 


Manufacturers of products 
which .are either. completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 

‘| purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. _ ! 

Enquiries concerning items in } won’t be in commercial use till 
this column should mention the e a next year. ee ° 
heading to the item, and the fe : 
date_of issue in order to ensure — Le ogee gg Bd 
prompt reply. away in special “Kit-X-Aust” 

ventilator recently developed 
by Winnipeg firm. Specially for 
kitchens, it ig suitable for home 


THE FINANCIAL POST 


Kylines... 4 Ze 


Minneapolis is an Upper Midwest metropolis with international ideas. It’s the 
U. S. jumping-off point on the Canada, Alaska air route to the Orient. As a major 
ait cargo center, it handles as many shipments to Alaska and the Orient as all other 
U. S. airports combined. A gateway to Minnesota’s vacationland of 10,000 lakes, 
headquarters of the world’s five largest flour mills, and the “lingerie Capital of the 
World,” Minneapolis is graced by a lofty skyline — wherein-1,198 of the elevator 
installations are by Otis. 


Vice-President. New Products, Applications and Ideas Gathered from 


‘World-wide Sources or Made in Canada for the First Time 


of requests for seat reservations 
from offices all along the airline, 
answers a punched-out enquiry 
for a reservation within seconds 
—does all the work of organiza- 
tion of ticket agents. Can break 
down, but when repaired “re- 
members” everything it handled 
‘before the breakdown. Not 
mass produced, first system 


Appointment of Sydney J. Smith as Vice- 


a eetleat ond Ditecter of ail Canadice | any Car Vacuum 


Sales and Marketing activities is an- 
nounced by Fry-Cadbury Ltd., Montreal. 
Mr. Smith, in Canada during the past 
fine months as Sales Director. of the 
Company, has a sales and marketing 
background of twenty-eight years with 
Cadbury's of England, the world's largest 
manufacturers of cocoa and chocolate 
products. 

During World War lf he was loaned to 
the British Ministry of Supply as Director 
responsible for the planning of ammuni- 
tion ovtput in Royal Ordnance Filling 
Factories, inveiving a payroll of some 
175,000 operatives. He returned to 
Cadbury's in 1946, and has since then 
successfully directed post-war sales policy 


in Great Britain, East Africa, South Africa 


and Canada. 


ELECTRIC HOISTS 
CRANES 
MONO-RAIL SYSTEMS 


J. H. Ryder Machinery Company 


Montreal @ Toronto © Windser © Winnipeg 


FIREPLACE 
FURNACE 
Pag 


POWERFUL 
HEATER 
FOR YOUR 
HOME 


The Tweed Steel 

Works Fireplace . : 

Furnace draws the cold air out of 
the room, heats it and sends it back 
into the room hot. It sayes fuel. Why 
install an old-fashioned fireplace to 
lec the heat go up out the chimney 
to heat the outside world. Send for 
free catalogue and list of satisfie 
users. You will be i ia a 
Fireplace Furnace, 


TWEED STEEL 


WORKS LTD. 
ONTARIO 


THE SAFE ENCLOSURE 


FOR ALL MESSAGES 
LS baz 


he WSS 


A SIZE AND STE," LD. . 
(4. |. POR EVERY PURPOSE 


BARBER-ELLIS 


Admitted Assets. .$11,065,614.13 
Surplus .......... 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write for Financial Statement 


perhaps our most brilliant bird. 
His vivid scarlet body and 


shining black wings and ‘tail 


are distinctive. You'll find him 


high in the tops of leafy trees. 
He lives'on caterpillars, moths, 


’ beetles and larvae, and. 


“Revolutionary” vacuum cleaner 
for car use operates on vacuum 


_ built up by engine, fits in glove 


compartment of car, sfates 
Brooklyn company. “Vacu-Mite” 
cleaner is to retail in U. S. for 
$2.50, removes dust, dirt from 
car upholstery and interior. Said 
easily installed by anyone with- 
out special tools. 

* * + 
Mirror Can’t Fog 


Science wins again with new 


bathroom mirror that will not, 


fog up, according to Connecti- 
cut researchers. Secret of non- 
fogging is electrically conduct- 
ing rubber backing behind 
mirror—you flick switch on 
mirror before turning on the 
hot water and mirror is neated 
up to 98 deg., preventing con- 
densation of steam. 

* * * 


Vacuums Hair 

Electric scalp vibrator ard 
vacuum cleaner are combined 
in new “Hair-Vac” device. Rub- 
ber brush massages scalp while 
vacuum removes dirt, dandruff 
into disposable filter. Operates 
quietly, U. S. maker says. 


™ ” ” 


Paints Wet Surfaces 
Damp surfaces can be painted 
with a new antirust paint with 
oil base, claims Cleveland firm. 
Will paint surfaces that have 
been rusted, is claim. 
* * ~ 


“Seamless” Tile Floor 
Floor tiles that use waste saw- 
dust, give continuous floor with 
no visible joints, moistureproof, 
hard, glossy, almost scratchless, 
Scottish maker claims. Floar 
will last 50. years, he estimates. 
Made from 80% wood fibre 
bonded with synthetic resins, 
other chemicals, and laid in 
six-inch squares set in rubber 
compound, Only _ substantial 
press needed to manufacture. 

- ~ * 


Socket Cuts Fire Risk 
Electric shock is_ impossible 
from new type electric wall out- 
let, says Chicago firm, The out; 
let has two holes to receive 
electric plug prongs, as in or- 
dinary socket, but has cap over 
the sueket holes. Plug prongs 
must be inserted in cap first, the 
eap rotated till holes in cap are 
over socket holes, then prongs 
can be pushed into socket holes. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed ef presenting corporation 
accounts. Variations from the compa- 
nies’ published reperts are footnoted. 


CARIBOO GOLD QUARTZ MIN- 
ING CO.’s main discovery in the 
fiscal year ended Jan. 31, 1950, was 
a vein of replacement ore, “172 R,” 
with a developed length of 115 ft., 
an average width of 4.9 ft. and an 
average assay of 1.35 oz, per ton, 
This “Tailings Zone” is becoming 
comparable to the Rainbow Zone 
in importance, it is stated. Very 
little exploration has been directed 


‘1along the upward and downward 


extensions, but there “is an excel- 
lent chance of a _ considerable 
amount being available.” 


To thoroughly test the ground 
under the tailings area, No. 1 shaft 
will be deepened 300 ft. This, with 
the continuation of the main 2,000 
cross-cut toward Island Mountain, 
states President W. B. Burnett, 
should establish the mine on a very 
sound basis for steady profitable 
production by the end of the year. 


Operations for the year ended 
Jan. 31, 1950, resuited in a net loss 
of $65,816, after writing off all de- 
velopment expenses incurred dur- 
ing the year. A total of 68,637 toris 
of oré was milled from which was 
recovered a value of $806,195. 


INCOME ACCOUNT 
Years Ended Jan, 31: 
Bullion receipts ...... 
s: Oper. exps. .... 


1949 
$745,475 
790,951 
#45,476 
1,720 


SS. 
Earnings per Share .. 
None paid. 


CONDENSED BALANCE SHEET 
As at Jan, 31: 1950 1949 
Cash & bullion ....... $02,884 $52,958 
Accts. rec. ...4. ecvees 584 568 
Est. Cost-Aid ......0. 59,067 45,624 

109,026 
261,561 , 
8,474 


Mine supplies 
742812 1,339,965 
209,343 


Total curr. assets ., 
Prep. & def. chgs.$ ... 
214,802 
"472,594 *°%404 


Development ...... 
Invest. %.... odekeeseoe 
Claims & POPs. . cee 
Piant & equip.e weevee 708,328 
. Tetal assets 2,111,471 
96,998 
85,515 
3 
21 
1,391,362 
914, 
". ailaeiboe 
ee A ciarih das 
t 
w/o, and aaa $914,476 Santenea 
trom capital surplus. « 
- $Incl, in curr. assets in co’s report. 
‘Werking capital ..... 142,356 
STATISTICS 
1949-50 1 
68,638 


1,061,958. 
i . 


144,758 | © 
243,908 


C, T. MeMURRAY 


has been elected executive 
vice-president, Minnesota & 
Ontario Paper Co, 
shi cisely ainjeinnebeeicilcialaghtain 
When plug is pulled out the 
cap snaps back to former posi- 
tion, sealing socket holes. Said 
to cut fire hazards by keeping 
electric contacts clean. Plastic 
material is said oil-, grease- 
and water-resistant. 

+ */ x 


Hogs’ Drinking Fountain 


Hogs too can have cool drin 
this summer: Ontario firm an- 
nounces what it claims is first 
automatic drinking bowl ever 
specially designed for. hogs. 
(Hogs used to have to use con- 
verted cow bowls, firm says.) 
New fountain is fed by pressure 
or gravity, is said self-cleaning; 
to turn water on has nose-pan 
lever designed to suit any size 
pig. 


* * * 


Cheap Serial No. Plates 


Metallic labels with firm name, 
serial number, etc., anodized 
-onto aluminum backing, stick 
firmly onto wood, smooth metal, 
glass, etc., says Vancouver firm 
now marketing, soon to manu- 
facture product in Canada. 
“Metal-Cals” are’ cheaper than 
metal plates, more expensive 
than decals, require no holes or 
rivet to attach, can be marked 
with serial numbers with type- 
writer set at “stencil,” says 
company, Special adhesive on 
back has protective coating of 
Cellophane which is removed 
by immersing in water; alumi- 
num is .003 in, thick, Printing 
can not be defaced unless by 
sharp knife, firm says. Develop- 
ed by large U. S. aircraft firm 
for marking aircraft. ' 
” ~ - 


Machine Issues Tickets 
“New electronic computer devis- 


ed by American airline to han- 
dle ticket reservations between 
all its offices automatically may 
be adaptable to keeping: track 
of inventories in companies 
with many widely separated 
offices, sales routes, car load- 
ings, etc. Machine keeps track 


Mr: Paul Pearce, 
"One Manager 


Bowes Taxt. 


"Very exceptional service 36» 


patrons... 


*.*, « $0 splendid and efficient a car 
for our rugged business ..« 


". . . use of Ford produtts has meant 


big savings to us”. 


When you hear one of Canada’s fore- 
most taxicab operators give these 
reasons for buying his second fleet o: 
new 1950 Fords . . . you're ; 
_ hearing convincing proof of 


"Very pleasing comments of our 


or restaurant use if fitted into 

outside wall. Fan comes in three 

sizes for different sizes kitchen. 
*% oo” of. 


Pulley Has Lock 


Clothesline pulley has new 
locking device to keep clothes- 
line from moving when pulley 
at one end of line is higher or 
when strong wind is blowing, 
says Toronto maker. Ordinary 
clothespin fits through special 
holes in pulley block and pulley 
to effect locking. Pulley of alu- 
minum. 
* a * 


Elastic Tank Lining 


Elastic porcelain lining for hot 
and cold water tanks said to be 
improvement over previous 
types. Adheres to iron and steel, 
expanding and contracting at 
same rate; says maker. Won't 
same rate, says maker. Won’t 
crack in .temperatures from 
freezing to 230 deg. F., prevents 
rust, corrosion, are claims, 
* ae ~ 


Coating For: Steel 


Need for chromic acid bath said 
eliminated by new “Poly-Kote” 
paint-bonding process for iron 
and steel. Process provides a 
crystalline coating by immer- 
sion or spray. The coating is 
said nontoxic, not inflammable, 
capable of being made light or 
heavy. Low porosity, high plas- 
ticity claimed, 
* o 


Book-Binding Glue 


Swiss-invented bookbinding 
glue, for which Canadian manu- 
facturing rights are offered, is 
said to remain stable while dry- 
ing, neither expanding nor con- 
tracting. No strains or stresses 
are applied to the material 
glued, with considerable eco- 
nomy in labor and material as 
a result, is claim, Coating of 


‘both side of “board” is said 


avoided. 
e os te 


Robot: Machinist 


New “Toolometer” keeps track 
of how much longer factory 
tools have to work before wear- 
ing out, warns machine operator. 
When tool is worn out, stops 
raachine if operator doesn’t. 
“Toolometer” stands beside ma- 
chine, has dials which show 
how much of working life left 
for each tool in operation; when 


TURNED OUT TO PASTURE. 


Ever wonder what happens to elevator cars after long years of 
faithful service? Two cars of lacey, gay nineties’ design were 
rewarded with a life idyllic as a summer house in a 
Washington, D. C. garden. 


stop for every passenge 


PUTS MONEY IN THE BANK. 


Banks and stores in higa rent areas can save money by 
using 2nd floor locations — and Escalators! And without 
sacrificing street-level accessibility. 


PLAYS NO FAVORITES. 


An apartment house elevator shouldn’t operate like an 
express for one tenant and bypass others. It should always 


Would you like to improve the elevator service 


in your. building an 


possibly decrease your 


present number of elevators? Ask Otis about 
modernizing with AUTOTRONIC Traffic- 


Timed Elevatoring. 


tool can be preset on dials, Be- 
low dials is bench on whicn 
new tools are preset, then stored 
ready for quick change when 
tool actually working is worn 
out. A board carries inventory 


requisition names, numbers, etc. 
# * '* 


pointer gets to red part of dial,| Ship Acid in Bags 


tool is dangerously near end of 
its life. Desired life for each 


i 


wise to 


New plastic bags being market- 
ed in U. S. for shipping corro- 


' 


four very good reasons why von'l] be 
“Test-Drive” 
before you buy any car! 


the °50 Ford 


Behind the wheel, you'll discover plenty 


more reasons: Ford’s improved 100-Hp. 
V-8 Engine that “whispers while it 
works” .... its new “Hushed” Mid 
Ship Ride ; ; « its “Fashion Car” style 


and luxury . . . King-Size Brakes, 35% 


‘the swing to Ford .s. and 


easier-acting ... more hip and shoulder 
room in “Lifeguard” Bodies that are 
13 ways stronger! Rigt 
Take a tip from Bowes Taxi 
. » » take the wheel of the 


, 


@ 


> 


sive liquids, acids, etc. Bag fits 
inside metal or fibre container 
as a liner, the container taking 
the weight of the liquid. Bags 
are said to have no creases to 
hold back liquid emptied; they 
come in 5-gal. to 55-gal. sizes; 
plastic walls are .004 in. thick; 
top of bags close with tie-type 
spout or semirigid closing with 
threaded cap. 


t going in its direction — as it does 
with Otis Full Collective Control. 


ELEVATOR COMPANY! 
LIMITED 


Had Ofices and Works: Hamilton, Ontario 


CITY OF GRANBY, Que. Protes- 
tant school commission has sold 
$134,000 242% bonds due July 1, 
1951-55 and $66,000 3% 1956-65 at 
net cost of 2.991% to MacTier & 
Co. and Bank ‘of Toronto. Price 
was 99.1029. Provincial grant of 
$120,000 to service loan in five in- 
stallments. Proceeds for construc- 
tion of high school. Commission has 
no other long-term debt. Popula- 
tion, 22,316. 


T. H. ESTABROOKS CO. sharee 
holders approved reduction of nume 
ber ©* directors from six to five av 
spec general meeting June 14, 
Presc ut board now consists of J, A. 
F. McKay, president and manag- 
ing director; R. W. Davis, vice- 
president; J. B. Brydon, secretary- 
treasurer; John Haldane, all of 
Montreal, and H. L. Keen, New 
York. H. A. Harrison of Saint John, 
N.B., has resigned, 
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And Holiday ‘Snaps’ Play Big Part 
In the Photographic Business 


Across Canada this week end, thousands of 
families will head for their summer camps. 
Others, in their hundreds of thousands, start 
out on the first of their week ends of swim- 
ming, boating, golfing, just plain loafing— 
always hoping for bright sunshine. 

And farmers aren’t the only ones who 
make hay while,the sun shines. 

In almost every family, or in every party, 
on that holiday. week end there will be at 
least ong camera. And the difference be- 
tween sunshine and rain can spell thousands 
of dollars in business for the photo- 
finishers who handle the millions of snap- 
shots Canadians take every year. 

They’re just one part — but an important 
part—of Canada’s $40. millions-a-year photo- 
graphic business. That business is growing 
every year — and as it grows it reaches into 
more segments of the everyday life of the 
country. 

Those snapshots are the country cousin of 
an industry that ranges from thte fashionable 
portrait to the scientific color picture of an 

eye, from movies of a factory at work to 
those of. a doctor performing an operation, 
from the super-glamor of the hosiery ads to 
the technically perfect reproduction of a 
new engine. 


We’re a Modest People 


That business is worth about $40 mil- 
lions a year to Canadians. And commercial 
photographers are confident that Canada, 
photographically speaking, is just getting 
into her stride. 

They point, for one thing, to the modesty 
of Canadians, and particularly Canadian 
businessmen,. when it comes. to. portraits. 

We pay about $8.5 millions a year to have 
professional photographers preserve us for 
posterity. That’s a per capita expenditure 
about one third that of the United States. 

Why the personal modesty? 

Most photographers put it down to that 
portion of British reserve we’ve retained 
despite our exposure to the American de- 


sire for personal publicity. All too common. 


in Canadian newspapers is the picture of a 
community leader in a collar that obviously 


‘ dates baek to the twenties. But the increased 


use of photographs to anndunce staff changes 
and promotions is adding: to the crop of 
new and better pictures in the business 
world. 

Despite film shortages, the war didn’t 
hurt business too much, There were service- 
men’s portraits to be kept at home, and 
family pictures to be sent overseas. 

What the war.did, though, was to in- 
crease in a flood the photographic techni- 
cians who had served in’the armed forces 
and information branches. Many of them 


‘came home, set up/studios with their gratui- 


ties and savings.! Some are good, some 
mediocre. But they’re all getting a slice of 
the business so. that now Canada’s 1,500 
portrait photographers do an average of 
little more than $5,000 a year on straight 
portrait work. At one time a portraitist 
kept half his gross; now he’s lucky to keep 
one third. 

“Technical quality of portrait work has 
fallen off since. the war,” says Randolph 
Macdonald, one . of Toronto’s best-known 
photographers. “There are too many people 
in the business without. grounding in the 
fundamentals, and they won't take time to 


learn them.” 


ot 


How to. Set Up Shop 
The best way to enter. the business, says 
Mr. Macdonald, is to serve a darkroom 
apprenticeship with a recognized man: But, 
he adds, there aren’t enough of. these. to 
provide training for all the aspirants, To- 


a mercial.’ 
ness a year. Their work — and they are still 
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portraits, the men who run camera shops 
and photographic studios in Canada’s small 
cities and towns look to another source for 
their revenue, and that’s where the amateur 
photographer comes in. 


One in five Canadians take photographs 
fairly regularly. These camera fans range 
from the schoolgirl with a $3 box camera 
to the many advanced amateurs who may 
have equipment valued at several thousands. 

For most Canadians it’s a matter of filling 
albums with: watery-looking lopsided prints 
posed in the backyard or in holiday mood 

— “At the beach, July 1, 1950.” 

Picture magazines, camera clubs and 
magazines, and most of all continuous im- 
provement and foolproofing of cameras, 
equipment and films have combined to Keep 
high-class amateur photography popular. 

Close to $7.5 millions a year is currently 
going over the counters of some 170 photo 
dealers across Canada for cameras, equip- 
ment and supplies including those bought 
by professional photographers but not in- 
cluding equipment used for commercial 
movies, radiology and in other special fields. 


Most Cameras Imported 


Only a dozen or so of the many types of 
cameras in use in Canada today are 
Canadian-made. All others are imported. 
During the war and since, the bulk of these 
supplies has come from U. S. But the pre- 
war pattern is beginning to re-appear. 

Germany, which dominated the prewar 
market, is coming back strongly. 

Czech equipment is showing up on some 
store counters and so are Japanese cameras. 
British manufacturers are bidding strongly 
too. 

But the equipment side is but the begin- 
ning of the story of the amateur photo 
business which reaches out in many other 
directions. 

Coincident with the growth of amateur 
photography has been the growth of the 
photo-finishing trade. There are about 225 
photo-finishers — not including photog- 
raphers and camera shopowners who process 
films on the side — who today do an annual 
business of about $2.4 millions. 

The holiday photographer who wants 
those pictures of the fishing trip or the girl 
friend on the beach run off in a, hurry makes 
up the bulk of this business. Since he’s more: 
interested in the speed with which he can 
get his pictures rather than in fine quality 
of finish these processors offer delivery in a 
matter of hours. And they freely admit that 
this kind of public demand means lower 
quality work. 

Big-city processing plants today are com- 
pletely mechanized. Developing, printing, 
drying, washing, cutting are done on assem- 
bly lines that call for little judgment from 
operators. A typical Toronto plant of this 
nature represents an investment of from 
$35,000 to $50,000, processes up to 40,000 
prints a day — though on a holiday week 
end such as this the figure would jump to - 
75,000 a day. 

This plant. would draw its business from 


some 350 outlets — mostly drug and cigar. 


stores — and by mail order. These outlets 
would do an average business of about $50 
a month with choice locations taking in as 
much as $800 a month. 

’ While summer business has been running 
at 10 to 30 times winter volume cheaper 
flash-bulb equipment, improved film and 
other developments making indoor photog- 
raphy easier are showing signs of changing 
this ratio. 


‘Photos in Business, Industry 
ae about photography in business, in- 
dustry? 
There are about 160 photographers in- 
whose work is almost com- 
They do about $1.3 millions busi- 


enjoying a prosperity that started during 
the war years — is concerned largely with — 
phic recording of plant construc- 


photogra 
~ tion’ and expansion, editoria! photograpuy 


(Canadian ere are using a lot more’ 
Fae lias days), and the expanding | 


business. ~ 
An average. big-city pacennicsta studio 


they’ve a much bigger business potential. 
They note as present obstacles to be over- 
come: 


1, That Canadians are less promotion- 
conscious than Americans and therefore 
smaller users of photography for publicity 
purposes. 


2. A seeming reluctance of business buyers. 


to pay for really good photography. 

The commercial men are particularly out 
for a bigger slice of the advertising produc- 
tion dollar. As against $1.7 millions.paid out 
by advertising agencies last year for other 
forms of artwork only $450,000 went to the 
photomen. 

They also have a beef about the tatiff 
setup on cameras and equipment which, 
they say, has not kept pace with develop- 
ments in the industry. 

Rates first set up to favor the commercial 
man over the amateur now would seem to 
work the other way round. When the 
schedule was established all commercial 
work was done with large cameras using a 
4%4-in. by 614-in. plate and this was used to 
set up the dividing line between commer- 
cial and amateur equipment. But now, much 
commercial work is done with the smaller 
camera which still carries an “amateur” 
tariff classification and a higher rate of 
duty. 


The Camera and Medicine 
Where else is photography playing a 
major role? 
Great strides have been made since pre- 
war in medical and X-ray photography; 


‘ microfilming for business houses, govern- 


ment departments, etc. 

Take X-ray work. It’s conservatively 
estimated that use of X-ray photography is 
up more than 200% over prewar. 

The impetus given by mass X-raying in 
the forces during the war has carried over 
into peacetime with most large companies 
now following a program of regular medical 
examinations for employees; with increased 
routine use of X-ray techniques by pro- 
vincial health departments in mobile chest 
X-ray units, etc. 

Medical film libraries are rapidly becom- 
ing part and parcel of hospital equipment. 
New medical and surgical techniques are 
now quickly disseminated through motion 
pictures, Photography is being increasingly 
used for diagnostic work as with the Cana- 
dian camera developed during the war 
which takes color close-ups of the eye, 


Pictures like a a  sibeatbiee ceeuth tens 


of thousands of amateur snapshots pro- 
cessed every week of the summer by 
Charles Abel, Toronto photo-finishers, 
make up a $2.4 millions a year business 
for 225 Canadian photo processors ... 
the cameras, .the equipment amateur 
photographers use are part of $7.5 mil- 
lions a year spent on these goods in 
Canada. 


enabling doctors to detect coriditions not 
discovered in normal examinations. 

Micro-photography still has far to go in 
Canada as compared with the rapid strides 
it has made in U. S. as an aid to business. 
Holding back development here have been 
the relatively high costs of manufacturing 
equipment in Canada and the dollar import 
restrictions which have held down purchases 
from. U. S. 

Nevertheless, use of this time and money 
saver for businesses having a multitude of 
documents to be kept for record purposes 
is growing especially among banks, insur- 
ance and financial houses and in depart- 
ment stores. 


Commercial Movies 


Growth is also recorded in the commer- 
cial movie field. Production value of movies 
made especially for business and industry 
as part of public relations programs, for 
sales and instructional purposes, currently 
running at about $2:5 millions a year, is up 
60% over prewar and some Canadian movie 
men are even producing for U. S. firms. 

Twenty-one companies are engaged. in 
commercial movie-making in Canada and 
most of them see many years of healthy 
growth ahead as instructional movies be- 
come more and more part of the program in 
schools, clubs and among community organ- 
izations. 

Commercial film costs vary cc 1 derably 
with the type of film but average igures for 
one reel of about 11 minutes running time 
are $5,000 for black-and-white and $6,000 for 
color. Costs of extra prints of color film, 
however, increage the differential — it’s 19c 
a foot against four cents for black and white. 

Slide films, produced mostly by the film 
companies, don’t add up to very big busi- 
ness, probably around $100,000. 

One big money-maker for commercial- 
film producers is the printing of Hollywood 
films for the Canadian theatre trade. Though 
all Technicolor prints come from the U. S. 
about half of black-and-white footage is 
processed in Canadian labs to the tune of 
about $4 millions. 

And that’s the business that’s grown out 
of a box with a pinhole at one end and a 
chemically treated surface at the other, a 
business that’s branched out as the valuable 
tool of many enterprises, 
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= How Can We'Sell’ Crusade 


To Smother Forest Fires? 


Here Are Forestry Expert's Pointers 


Vore than 100 separate forest fires have 
tucd in Ontario and Quebec this year; 
suo"es more luine threatened large areas 
oy wWew Brunswick and Nova Scotia. The 
forest fire season, in short, got off to 
a big start. The profligate waste of natural 
resources these biazes represent, the 
urgent need for a more vigorous crusade in 
conservation is pointed up in this article, 
specially written for The Financial Post by 
Robson. Black, former president of and 
prominent worker for the Canadian Fores- 
try Association. 


By ROBSON BLACK 
The biggest public relations job in Canada 
is to sell Forest Conservation, Nothing on the 
skyline of national projects matches it in eco- 
nomic urgency. 


Try to list those considerations that are tied 
to the permanent safety and réproductive 
power of Canada’s woodlands, and a foolscap 
page will leave you short of space, Take even 
six items: 

A billion-dollar annual production by 
forest industry. 


The regulation of waters for rivers, lakes 
and power supply. 

The survival of more than 5,000 com- 
munities. 


The longest wage-list in Canada’s em- 
ployment field. 

The most reliable pillar of U. 5. dollar 
exchange, 

The best magnet to tourist trade. 

The listing hardly gets under way. One 
would think that a tiara of superlative values 
such as the forest resource wears on its brow 
would stir the pride of any people and raise 
forestry into a national crusade. It isn’t so, 
and it may be useful to discover why. Good 
roads, public health, social welfare — we 


know these things are taken for granted al- 


though they are relatively new in Canadian 
history and quite definitely were “sold” ‘*« 
the voter and taxpayer. But the forest, m..° : 
socially important than any of them, is n°. 
yet hitched firmly to the train of acceptr : 
beliefs and applied public policies. 

The writer has been barnstorming for the 


Are Canadians World’s Worst Drivers? 


Our Grim Record in Highway Homicide — And How It Looks For 1950 


Canada is about to turn to the grimmest 
chapter in the 1950 edition of “Highway 
Homicide.” 

It begins July 1 with the holiday week end 
ibn goes through until Labor Day. This is 
the period when our highways are crowded 
and death and injury ride with the careless, 


.thoughtless, discourteous, the stupid and 


those who are just unlucky — and all their 
unfortunate victims. 
What will the pages of this grisly chapter 
tell?’ Will it be as shocking as last year: 
- estimated 22,00 killed (1,584 in 
1939). 
on injured and maimed (25,104 in 
—$50 millions in property damage. 
iar accidents per 1,000 cars (16.2 in 
—Slightly more than 10 persons killed 
for every million miles traveled. 
This last item is the real shocker. It makes 
Canadians the world’s 


ha in 
ae eur and lee’ from gross rat | 


eee 


_ PL. & P.D. (standard | 
Collision full 


If these deathly ‘statistics are too imper- 
sonal to register, maybe you can be impres- 
sed through your pocketbook. 


In these days of sudden highway death, 
the wise motorist has adequate insurance. 
And insurance rates go hand-in-hand with 
the frequency and seriousness of accidents. 


Just a quick look shows what’s happened. 


If you have a popular make car and 
use it for pleasure, your bill for basic insur- 
ance this year will read something like this: 


$31.64 for public ee, ’$25,000-$50,000 
and property damage ($2,000 

$39 for collision ($50 deductible). 

$7 for fire and theft. 

$1.11 for passenger hazard (in case a pas- 
senger in your car is hurt). 

The total: $88.85. 

Ten years ago, relatively the same pro- 
tection cost $43.90 

Here’s a comparison showing the increase 
percentagewise in each category. Note the 
big advance in collision Tate. 


szr-t0 


1950 


Take some basic costs: 
1939 
$1,100 
39 


17.79 


Where it really hurts is comparing these 
costs with 1939. 
_ In that $50.41 to replace a bashed-in grill 
is $41.20 for the new part. The rest for four 
hours labor. The 1939 cost of $17.79 for the 


Chev, Stylemaster oe eecceees 
Replace hew front fender ..ccocsess 
Replace new radiator grill ...e.cceces 


same job included $13.70 for the new grill 


and $4.09 for 1.9 hours labor. 

Besides paying higher labor costs, it’s 
taking longer to get work done. This is 
indicated by the increase in time to replac* 
the grill and also a fender; from 3.6 hov:'s 
in 1939 to 4.3 hours last year. 

Over-all,-car' Pepair costs are 65% higher 
than they were in 1939. 

But repair bills are not the only item that 
make.accidents more costly. 

‘The average claim for personal injury 
(and property damage) is 48% higher. This 
means higher doctor’s fees, hospital costs, 
the amount of pay lost ae an auto victim. 
All have risen through the years. 

Then too, the number of claims have 

tremendo 


The amount of premiums paid shows an 


3 equally phenomenal increase; from $18.9 
: millions in/1939 to $59.3 millions in 1948. 


do 
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And unless unless Canadian motorists themselves 
about their driving. habits, 
these figures will keep rising. 
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‘don’t lose your 
scuffle, 


country’s forest resources for the last 30 


_years, It has been a fight to slow down the 


pace of rip-roaring exploitation and to quell 
those blazing pyres that consumed the sav- 
ings of the past and canceled the spendings 
of the future. But at no time did the Cana- 
dian people seem to deserve name-calling as 
profligates or saboteurs. 


All of us have been, and still are in degree, 
the products of a persistent and pernicious 
“folk lore.” Schoolteachers and public ora- 
tors fed us the starehy-diet of unscratched 
woodlands, mountains of gold and silver, un- 
tapped this and untapped that, virgin rivers, 
and inexhaustible soils. 


That’s the story we loved. We were in Can- 
ada to spend an inheritance, and who isn't 
crazy about an inheritance? And so, for 100 
years the juggernaut of waste and exploita- 
tion, by public consent and with the cheering 
of legislatures, rolled over the unresisting 
bodies of forest and soil and bird and animal 
life. The delirium overflowed into our patri- 
otic songs; and the songs we sing rule us more 
than the laws we pass. 


Into this morass of ignorance and pitfall 
came the Canadian Forestry Association, or- 
ganized 50 years ago by a handful of patriots. 
In its long, arduous struggle, many blatant 
and damaging beliefs were driven from the 
field and a far more rational outlook estab- 
lished as a guide to Canadian thinking. But 
the poison of the earlier jingoism that made 
a god of the wastrel still shows traces, and 
seems to show them oftener, in legislatures 
than in most other spots of the social 
anatomy. 


If we could use the radio broadcaster's 
“applause meter” to measure popular ap- 
proval of resource-conservation, it might well 
carry an 80% majority. Canadian opinion 
does not want the perishable assets, the 
woodlands, waters, and wild life, put beyond 
a'*s*hance of perishing. Let it be empha- 

\ere that such a changeover in public 
‘ nc le never was, and never can be, achiev- 
1 re the standard mechanisms of the copy- 
-rit ‘+ or the professional sloganeer, Nobody 
ever wisecracked “resource management” 
into a crusade, because the useful and pene- 
trating appeals are too mature and too intel- 
ligent. 


Since 80% of us truly want Canada’s soil, 
forests, waters, wild life brought under scien- 
tific management to make our future safe 
and sure, why don’t we get what we demand? 

Because 'there’s no specific ballot we can 
mark to say what we mean. No one issues 
that sort of ballot, and no government goes 
to the pecple on a conservation platform, 


Asking For Too Much? 


The individual citizen who champions high 
engineering standards in growing and 
harvesting timberlands rarely owns a stick of 
timber, Nor does he set the woods afire. 
Don’t overlook that for every Canadian who 
causes a forest fire 2,500 others never do. 


But the zealous layman in the conservation 
cause probably wants twice as much conserv- 
ing as amy government now gives him. In 
fsa * he may demand too much, or the wrong 
suid. But the vital reason why his laudable 
cuny: ‘tions and complaints score so few bulls’- - 
eyes is that he fights as a “contingent of one.” 
His altruism requires to be chaneled through 
Boards of Trade, Chambers of Commerce, 
and other compact influences that have a 
sense of power and good timing and lots of 
punch, and the addresses of the fellows who 
need the punches. You can’t drive a nail with 
your elbow, but it’s no effort at all with your 
elbow and a hammer. 


If, therefore, you feally want conservation 
of the natural resources as the surest of all 
legacies for that grandson of yours, look for 
the heaviest hammer of organized prestige to 
Make your 
ideas vocal. Get them as material 
for joint recommendation. Work yourself . 
into the committee on public policy. Stick to 
collective ction. But, for goodness sake, 
personal zest in the ensuing 
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‘Life lelskerainbes Winners 


° CEE NE SS 


Kayler and the Manufacturer 


Winner of third prize in The Financial | ° 


Post life insurance program contest R. L. 


| Kayler, LL.B., C.L.U. was born at Napanee, 


, al years ago. Graduate of the Uni- 
versity of Toronto, B.A. 1940, LL.B. 1943, 
he was a member of two U. ‘of T, cham- 
pionship intercollegiate track and field 
teams; medallist from. Osgoode Hall and 
called to Ontario Bar, 1943; served with 
R.C.N.V.R. during the war, mainly on the 
North Atlantic, discharged October 1945 
as lieutenant. 

He entered the life insurance business 
in 1946, and obtained his CLU degree 1949. 
He is a member of the Canadian Bar Asso- 
ciation, Lawyers Club of Toronto, Life 
Underwriters Association of Canada, Cana- 
dian Institute of International Affairs and 
contributes regularly to insurance publica- 
tions. 

He is an agent for the Excelsior Life 
Insurance Co. and a senior partner in the 
firm of Barton & Kaylor, business and 
estate. analysts; is married and has 
three _ children. 


By R, L. KAYLER 


(Excelsior Life Insurance Co., Toronto) 


Let us assume my client’s name is John 
Morgan. John is 49, his wife, Jane, is 47 
and they have one son, Ted, 26, This family’s 
income is from John Morgan Co., a manu- 
facturing business of which John is the 
president. 


~ John’s estimated assets are as follows: 


Home (clear of mortgage) $15,000 
Personal property, automobile, etc 5,000 
Cash in bank 3,000 
Life Insurance (payable in lump 
sum to Jane Morgan) 
Common stock (John Morgan 
Company Ltd.) 


47,000 


90,000 
eoeeee 160,000 


-John started -his business five years ago 
and it is growing rapidly. There are no 
bonds or preferred stock and John owns all 
the common shares. The above value of $90,- 
000 was agreed upon by John and the 
company’s auditor as a present fair market 
value. John’s yearly salary is $15,000 and 
no dividends have been paid, as profits are 


being used to expand the business, Ted 


entered the business four years ago and 
already gives every indication that he will 
be a worthy successor to his father. Ted’s 
yearly salary is $4,000. 

John’s will names Jane and a trust com- 
pany as executors and trustees and Jane 
is to receive the home and personal property 
outright with a life income from the remain- 
ing estate, There is power to encroach on 
capital for Jane’s benefit and the residue 
goes to Ted on his mother’s death. The will 
directs the executors to convert the residue 
into cash and ‘fo pay therefrom all succes- 
sion duties including duties payable on 
John’s life insurance, John states that Jane’s 


financial judgment is not very sound. 


Analysis of Problems 


1. There are not sufficient liquid funds 
in John’s estate in event of his death to pay 
the last expenses and succession duties, Pro- 
bate and legal fees, funeral and testamentary 
expenses, probable last illness and current 
bills would total about $2,590. The combined 
Dominion and Ontario succession duties 
would be about $25,000. Therefore, $27,500 
cash will be required at John’s death, but 
the liquid assets in John’s estate consist of 
$3,000 cash! The life insurance is payable 
directly to Jane and does not form part. of 
John’s estate available for paying succession 
duties as directed by his will, 


2. It is highly improbable . that John 
Morgan Co, will survive the financial con- 
sequences of John’s death. Since succession 
duties are payable within six months of 
death, John’s executors would have to wind 
up the company or sell at least a controlling 
interest to ob‘ain the required liquid funds. 
Ted does not have the assets or credit to 
finance such a purchase himself. Of course, 
Jane might loan part of her life insurance 
proceeds to the executors to pay succession 
duties, but she would be both unwise and 
unlikely to do so as it would mean parting 
with $25,000 to salvage a business which may 
never provide her with any income. 


If, by’ some miracle, the business can be 
carried on by John’s trustees, under Ted’s 
management (which would require an em- 
powering clause in the will), Ted will be in 
the position of managing the company sub- 
ject to interference from the trustees of his 
father’s estate, one of whom is his mother. 
Ted’s prime interest will be to build up the 
business rather than provide dividends for 
his extravagant mother, This clash of the 


"How can the owner of a privately 


owned business provide that, when 


he dies, his wife will be assured of 
an adequate income, his business be 


protected against forced sale or | 


winding up? 

In his entry in The Financial 
Post insurance program contest ask- 
ing underwriters to describe what 
they consider their best program to 
meet a special set of circumstances, 


-R. L. Kayler of Excelsior Life, To- 


ronto, gives his solution to this. 


Entries of those who won honor- 
able mention in the contest will fol- 
low in later issues. 


opposing interests of mother and son is 
almost certain to result in family dissension 
and be detrimental to the business, This not 


only affects Jane and Ted Morgan but also - 


the future security of 40 employees and their 
dependents. 


3. There is no guarantee of adequate in- 
come for Jane if John predeceases, her, The 
$47,000 of insurance proceeds paid in a lump 
sum to Jane might well be dissipated long 
before her death, especially in view of her 
lack of good business sense, On analysis, 
John’s insurance policies revealed that they 


_had been taken out some years ago and all 
‘contained settlement options based on a 


guaranteed interest rate of 342%. It would 
be little short of criminal to use such 
valuable assets to pay succession duties. It 
is therefore essential that John’s affairs be 
so arranged that these policies remain intact 
to provide income for Jane, 


4, There is no adequate program of retire- 
ment in prospect for John and Jane. Ted 
will be 42 when John reaches 65 and it is 
eminently desirable that John be then able 
to turn over active management of the busi- 
ness to Ted and have an adequate income 
independent of the business, This closely 


held family type of business is prone to) 


stagnate when the “old man” lingers too 
long. 


* Program Recommended 


1. John and Ted made a purchase and sale 
agreement with respect to the stock in John 
Morgan Co., whereby, on John’s death, Ted 
agrees to buy and John agrees on behalf of 
himself, his heirs and assigns to sell $50,000 
worth of the said stock to Ted, The amount of 
$50,000 would give Ted control based on the 
total valuation of $90,000. To finance this 
agreement, I had Ted apply for $50,000 of 
non-participating, whoje life insurance on 
his fatner’s life with Ted as beneficiary, so 
that John’s death will automatically provide 
Ted with the funds to carry out his agree- 
ment. John passed the underwriting require- 
ments and his solicitor drafted the agree- 
ment. The annual premium required was 
$1,690 and the company increased Ted’s 
salary $2,000, which enabled him to pay this 
premium and the balance covered most of 
his increased income tax. I recommended 
permanent insurance on the lowest premium 
basis, as the object here was to create the 
maximum funds possible at John’s death for 
the lowest premium. It would have been 
ideal to cover the full value of the business 
by such arrangement but it did not appear 
reasonable to raise Ted’s salary more than 
$2,000 at this time and that was sufficient 
to finance the purchase of a controlling 
interest. 


Since the value of the company is increas- 
ing, $50,000 may soon be insufficient to pur- 
chase control. I therefore recommended that 
John begin making cash gifts to Ted to the 
extent permitted free of Gift Tax and have 
Ted use the money to purchase stock frum 
John, I will review the situation each year 
with John and his auditor to determine 
whether this program is keeping pace with 
the company’s growth. If not, the solution 
will likely be an amendment to the stock 
purchase agreement, covering additional 
stock and financed by insurance in the same 
manrer. The reason for making the gifts in 
cash rather than outright gifts of stock is 
that such gifts are valued as at date of death 
for succession \duty purposes if death occurs 
within three years of the gift under the Do- 
minion Succession Duty Act or within five 
years under the Ontario Act. The value of a 
cash gift remains constant whereas if the 
gift were of stock which increases in value 
before death the duty would be higher. If 
John lives five years after such gifts, they 


are exempt from Succession Duty which will 
tend to prevent the increasing value of the 
company from increasing too much the suc- 
cession duty liability. 


Estate Gets Cash 


This arrangement solves problem one 
because John’s estate is assured of $50,000 
cash from the sale of stock after his death. 
The executors can then pay $27,500 of last 
expenses and succession duties. This leaves 
a balance of $25,500 in the estate for invest- 
ment which together with the $47,000 of 
insurance proceeds can all be used to provide 
Jane with income. 

Problem two is also solved because: 

(a) it is certain that John Morgan Co. will 
not have to be wound up or sold to provide 
money for succession duties; an 

(b) Jane will have an adequate income 
apart from the business and Ted will control 
the business, thus removing the basic cause 
for family friction, 

2. John applied to the insurance companies 
for settlement option forms necessary to 
provide that the $47,000 of irfsurance be pay- 
able to Jane as a non-commutable annuity 
guaranteed for 10 years and life thereafter. 
In event of John’s immediate death, Jane’s 
income will now be: 

$47,000 insurance (payable monthly as life 
annuity) $3,130 per year. 

Residue of estate 

Cash i 
Sale of stock .... 50,000 53,000 
’ Deduct last expenses 
& Succ. duties .. 27,500 25,500 
$25,500 invested in securities permitted to 
life insurance companies, say 342%—$892 
per year, —Jane’s assured income ‘$4,022. 

This solved problem three as $4,022 of 
assured income will normally maintain Jane’s 
present standard of living. The settlement 
of all the insurance proceeds on a non- 
commutable income basis is more rigid than 
is usually advisable but John agreed it was 
proper in the circumstances because of Jane’s 
weakness in financial matters. Flexibility to 
meet emergencies is provided by $25,500 of 
high grade investments with respect to which 
the trustees have power to encroach on 
capital for Jane’s benefit. This insurance 
program eliminates Jane’s dependence upon 
the success of the business for her income. 
Such a program protects Jane for herself 
and also assures Ted that his mother will 
never have need for funds from himself or 
the company. 

3. Problem four was solved by installing 
an approved contributory pension plan for 
the employees of John Morgan Co. The 
pension plan will give John at 65 a monthly 
pension.of about $475 guaranteed for 10 years 
and life thereafter. Also at 65, John’s $47,000 
of insurance will have a cash value slightly 
over $25,000 which conservatively invested 
should yield $75 per month. Therefore, John 
will have retirement income of about $550 
per month entirely apart from the business. 
This goes far toward enabling John to retire 
from active management at a reasonable age 
and give Ted the free hand he deserves. The 
great advantage of such a pension plan is 
the income tax exemption permitted for both 
company and employee contributions. 


Additional Matters 


Other important details required attention 
to make the whole program effectual: 

1, John made a new will, which in addition 
to the usual clauses contained: 

(a) provision enabling John Morgan 
Company Ltd. to be carried on after his 
death under Ted’s managemert. 

(b) Commorientes clause o prevent 
double succession duties if John and Jane 
died at the same time in a common acci- 
dent. (Commorientes is a legal term mean- 
ing those who die at the same time.) 

(c) An insurance clause making Ted 
beneficiary of the $47,000 of insurance in 
event of Jane predeceasing John or dying 
before all — installments were 
paid, 

2. I co- Gridvatied with the solicitor to make 
sure Jane and Ted each made a will that 
harmonized with the whole family program. 

3. I prepared a memorandum outlining 
John’s affairs and the arrangements made 
and this was filed .with John’s will. Such a 
document is invaluable to executors, 

I often think of a charming family whose 
prospects for future security and happiness 
are rnuch better than when I first met them. 
Also, I have the satisfying knowledge that 
the employees and their dependents of John 
Morgan Co. can now look forward to con- 
tinued employment and future security as 
a result of this whole program, This case 
illustrates why I find that the institution of 
life insurance provides opportunities for 
professional service of the highest order. 


_E, J. HOWSON 
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from the companies’ 


MONETA PORCUPINE sistas 
continued an active exploration 
program in 1949, examining a total 
of 77 properties, states President 
C, C, Calvin. It staked 32 claims 
in Queylus Twp., Que., 20 claims 
in Twp. 616, Capsisit Lake area, 
Que., and participated in staking 
another 14 claims in Fawcett Twp., 
Ont. All are to be prospected this 
season. 

An option was taken on a proper- 
ty in Donovan Twp., Ont. and 14 
claims were staked adjoining it 
which will be under active develop- 
ment this summer, it is stated. 


three others 


|Shristopher Silver Mines, 


ing Silver-Miller and’ Cobal¢ Lode. 
Operations for the year- ended 
March 31, 1950 resulted in a net 
loss of $93,425, against one of $69,- 
002 in the previous year. 
INCOME ACCOUNT 


Less: Invest. inc, .... 

Net “mate 2. deficit eere 
Share 

oma Baar SHEET 


Bonds & stocks* . 
Total curr. assets . eee 


1948 
$92,141 
23,139: 


resenting corporation accounts. Variations 
blished reports are footnoted. 


cently placed on production and a 
fourth was successful this week. 
Combined potential flow of‘ the 
three producers is around 3,000 bbl. 
daily, reports . President A, B. 
Singleton. 

Activity in; 1949 consisted mainly 
of developing its interest in the 
Syndicate and pursuing efforts to 
obtain lease holdings in areas 
holding promise of development. 
Oil sales amounted to $27,123; ex- 
penses were down 62% largely due 
to elimination of expenses of oper- 
ating Montana wells, sold ‘in 1949. 
Net. profit totaled / $35,990 

INCOME , ACCOUNT csi 
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15,245 
90,581 


17,623 
61,406 


43; 
1,644 
10,407 
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proven unproductive totaled $143,- 
427 and were written off. A further 
$302,209, the balance of net income, 
was provided as a reserve against 
leasehold and development costs, 
not yet proven productive, but 
which may result in the discovery 
of crude oil. 

Major developments included a 
greatly increased participation in 
the Redwater field, where, states 
President Frank McMahon, the 
‘company acquired’ a considerable 
volume of additional oil reserves at 
comparatively low cost. At May 15, 
Pacific and Associates hati 39 Red- 
water wells on production and 
estimates are that this will be 
boosted to 50 on completion of 
drilling on land now held. Four 
drilling rigs are at work on the 
Redwater acreage. * 

Other 
partnership or farm-out arrange- 
ments completed with many com- 
panies for exploration and develop- 
ment of holdings in the 


Vale Dome, Wintering Hills and 
Peace River areas. The company 
has retained substantial interests in 
any production which may be 
obtained. 

A seismic survey is now under 
co of 1,349,341 acres of reservation 
acquired in the Keg River area 

the year with* two other 


Mkt. 
companies and geological and geo- 


on 777,- 


developments _ include | jn, 


rent earnings, Atlantic hits been 
able to participate with Pacifie in 
securing acreage in the Redwater 
area and in other exploration and 
development operations. 

The controlled Peace River Na- 
tural Gas Co. has, along with 
Pacific and other companies, de- 
veloped “important natural gas 
reserves.” Considerable drilling and 
exploratory work is being carried 
out in the general Peace River 
area. . 

Westcoast Transmission Co., in 
which Pacific holds a substantial 
interest, has applied to the Petrol- 
oum and Natural Gas Conservation 
Board of Alberta for permi:sion to 
gather and export natural ges from 
Alberta; hearings are now pro- 
ceeding 
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STOCK MARKET QUOTATIONS 


The most comprehensive listing of Cana- 
dian security prices available appears 
weekly in The Financial Post. Avoid sur- 
prise. Be market wise. 
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YOU ASKED US 


The Financia! Post will provide subscribers as quickly as possible with the answers - 


to specific questions about 


The Post cannot undertake to make 


business, taxation, investments, and other subjects. 
predictions, will not express opinion on 


matters involving individual business judgment or on conditions or investments 


outside a. 


INVESTMENTS 
Can. West. Lumber 


Please give me an outline of 
the position of Canadian West- 


ern Lumber Co. I am interested 


in its common stock. 


Canadian Western Lumber Co. 
common stock is currently selling 
around $5.875 a share where it 
would yield about 6.81% on the 
basis of its 40c annual dividend 
rate, It has had a 1950 high of $6 
a share and a 1950 low of $3% a 
share. 

Earnirfgs per share have been 
$0.78 in 1949, $1.31 in 1948, $1.16 
in 1947 and $0.33 in 1946. At its 
current price the stock is selling 
about 7.5 times its 1949 earnings. 

Consolidated net profit of $5,- 
028,466 for 1949 was down 33.2% 
from $7,530,880 in 1948. This was 
caused by lower prices from 
spring to early fall offsetting in- 
creased output. Although dollar 
shortages cut exports to the ster- 
ling area, the resulting surplus of 
plywood, has, with the aid of 
lower prices, been absorbed in 
Canada while lumber’ an 
shingles exports to the Unite 
States helped offset loss of other 
markets for these products, it was 
stated. 

In the 1949 annual report, issu- 
ed in March, 1950, President H. 
J. Mackin stated: “The pent-up 
demand for forest products in 
sterling areas continues but this 
cannot be satisfied until exchange 
difficulties are overcome. The 
large scale demand on this con- 
tinent for forest products for 
housing and other uses has not 
abated and, at least for the first 
half of 1950, will likely exceed 
the productive capacity of the in- 
dustry in British Columbia.” 

We understand the industry has 
been: operating virtually at capac- 
ity all this spring. When the Bri- 
tish buyers were back in the 
market this spring they were un- 
able to obtain as early delivery 
as they had anticipated. At pres- 
ent there is an acute shortage of 
lumber. 

Working capital of Canadian 
Western Lumber amounted to 
$6,263,449 at Dec. 31, 1949, as com- 
pared with $6,882,945 at the end 
of the previous year. 

Capitalization outstanding at 
Dec. 31, 1949, consisted of $1,200,- 
000 242%-2%4% serial first mort- 
gage bonds due Aug. 1, 1950-52; 
$3,200,000 4% first mortgage 
bonds due Aug. 1, 1962 and 3,073, 
000 no par value common shares. 
The present dividend rate on the 
common is 40c a share a year 
which has been paid regularly 
since the payment of 10c a share 
on Jan. 15, 1948. 


Wood-Croesus 


I hold a few shares of Wood- 
Croesus Gold Mines but have 
heard no news of the company 
for some time. Have there been 

any recent developments? 


Wood-Croesus Gold Mines 
holds two claims in the Beatty- 
Munro area near Matheson, 
Northern Ontario. Originally the 
company held three claims in 
this area, but one has been sold 
to Johns-Manville Co. for $20,000. 
Johns-Manville Co. recently 
commenced operation of an 1,100 
ton per day asbestos mill in this 
area, Wood-Croesus plans drill- 
ing this summer to investigate 
the old gold showings on its pro- 
perty; investigation will also be 
carried out on other groups in 
the area. 


Cdn. Marconi Co. 


Will you please give me a 
brief outline of the earnings, 
type of operations, capitaliza- 
a etc., of Canadian Marconi 

0. 


Capitalization of Canadian 
Marconi Co. consists of $7,500,000 
coramon stock. $1 par, of’ which 
$4,554,682 is outstanding. Earn- 
ings per share from 1926 to the 
present time have never exceed- 
ed 8c per common share and the 
issued capital has not changed 
since 1928. Net profit in recent 
years, on a per share basis, has 
been as follows: 1949, $0.006; 
1948, $0.085 (loss); 1947, $0.015; 
1946, $0.006 (loss); 1945, $0.04; 
1944, $0.08; 1943, $0.06; 1942, 
$0.084; 1941, $0.06; 1940, $0.06. 

The company’s overseas tele- 
communication services were ex- 
propriated by the Federal Gov- 
ernment June 7 under a bill 
passed by the House of Commons 
in October. Amount of payment 
to the company for these proper- 
ties is still being negotiated by 


P. G. GAUTHIER 

CONSULTING CNGINEER & 

QUEBEC LAND SURVEYOR 
Investigations, Reports. Designs, Town 
Planning, Municipal tm Spe- 
cial Surveys, Studies for and Supervi- 
sion of Engineering Construction. 

5126 PARK AVE., MONTREAL 6, QUE. 
Tel. Do. 0798 SS 


CONSULTING ENGINEERS 
Complete Chemical Process and 
- Industrial Engineering. 
Pulp and Paper Mills. 
Power Plants. 


JOHN H. ROSS 
Consulting Engineer 
Mechanical and electrical equipment 
| of buildings ond industrial olents, 
102 Charles Street W., Toronto | 


All ne oe should be addressed to 


the company and the Federal 
Government. 

Company officials say that the 
main source of their revenue has 
been the manufacturing end of 
the business. It makes radio 
equipment for household and 
commercial use. It also operates 
a 5,000 watt radio station, CFCF; 
shortwave complement, CFCX; 
and a 3,000 frequency modulation 
station, CFCM, all in Montreal. 

Recently the company has de- 
veloped marine radar equipment 
for sale and rent; electronic 
equipment for nuclear research; 
and latterly has been working on 
television receiving and trans- 
mitting equipment. 

The company stated in its an- 
nual report that its marine divi- 
sion has contributed considerably 
to its revenue in 1949 as in pre- 
vious years, and that it plans to 
bring a substantial amount of 
marine radar equipment into 
service during 1950. It says that 
the marine radar equipment field 
has promising possibilities. 

Broadcasting revenues were 
approximately 25% higher last 
year than in 1948. Its manufac- 
turing business showed a sales 
volume about 30% higher in 
1949, with output of radio receiv- 
ers about 50% greater than in 
1948. It sold television home re- 
ceivers in districts where U. S. 
programs could be picked up and 
it expects that this market will 
absorb in 1950 about twice as 
many sets as in 1949. There are 
several other manufacturers in 
this same field. 


Substantial quantities of tele- 
vision picture tubes, the first to 
be produced in Canada for the 
commercial market, were export- 
ed to the United States last year 
and are now available to other 
Canadian manufacturers of tele- 
vision receivers. 


As you may know, television 


in Canada at the moment is un- 


der the Canadian Broadcasting 
Corp. and no private companies 
have been allowed to enter the 
transmitting field. First two tele- 
vision stations are being set, up 
by the CBC in Toronto and Mont- 
real and are not expected to 
reo into operation until late in 


Company reported that busi- 
ness in the first quarter of the 
current year was encouraging. 


Pan Western Oils 
I am considering purchasing 
shares of Pan Western Oils 
and would appreciate some up- 
to-date information on it. Have 


they completed any successful 
wells? 


Pan Western Oils has so far 
drilled five successful oil wells, 
four in the Leduc area and one 
in the Baxter Lake area. At fifth 
Leduc Well success is indicated. 
Company interest in the Leduc 
wells is subject to a 124% roy- 
alty and oil payment to Imperial 
Oil of 8,000 barrels per well; in- 
terest in the Baxter Lake well is 
50%. There are reports the Bax- 
ter Lake well has sanded in so 
the value of this find is doubtful. 
In addition to its 200-acre farm- 
out in the Leduc area and a 50% 
interest in 6,781 acres in the Bax- 
ter Lake area, the company holds 
varying interests in numerous 
acreage blocks in many other dis- 
tricts of Alberta and Saskatche- 
wan, and is at present pursuing 
a fairly active exploration pro- 
gram in conjunction with others. 


CUMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


PICKLE CROW MINES has op- 
tained “very interesting and en- 
couraging’ results” from diamond 
drilling in the iron formation below 
the 3,450-ft. level, states President 
J. E. Hammell in the annual re- 
port. “These show the best and 
most continuous values so far en- 
countered in this formation and 
Ore can be readily mined as it is 
located close to the main No. 1 
shaft,” he continues. 


Operations in 1949 resulted in the 
highest tonnage milled since 1941 
(128,021) and the highest dollar 
production since 1942 ($1,776,734), 
largely due to further improve- 
ment in the labor situation. Net 
profit for the yéar totaled $343,684, 
equal to 1lc a share, slightly higher 
than 1948’s $336,740. 
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lO make: beer 


How successful is your present package? Why not have! 
it analyzed by Canco? Call Canco for competent advice on’ 


any phase of packaging your product. 
The logical solution is—package beer in cans, to shut : 
out the light. : 
Executives: Can you use these aids to more 
profitable packaging? 


1. Scientific help from the world’s largest 
packaging research laboratory. 

2. New and attractive package designs by 
experts in metal decorating. 

3. Free use of Canco’s Home Economics staff 
for kitchen-tested recipes and “how to 
use”’ directions for your products. . 


BEER . . . good beer... is a “techy” beverage. Its flavour, 
for example, can be changed by light. 


Sounds simple . . . but before Canco came up with the 
original beer can and trademarked it “Keglined,” they 
had to develop (1) stronger cans to hold the internal 
pressure of good beer, (2) a hard, protective lining that 

had no effect on the flavour. 


This development involved dozens of chemists, hundreds 
of research experiments and long hours of creative thinking 
on the part of Canco’s manufacturing and equipment experts. 


Now, today, millions are familiar with the handy flat-top 
beer can. In Canada, its flavour-protecting advantages are 
already enjoyed by Quebec consumers. This is one more 
example of how Canco resourcefulness has opened new, 
bigger sales opportunities for a manufacturer. 


Amevcan 
CREATING PACKAGES THAT SELL YOUR PRODUCT 


KENTVILLE e MONTREAL e TORONTO ° WINNIPEG 


HAMILTON e VANCOUVER 


NEW ALGER MINES has 
acquired a 51% interest in Atha- 
baska Goldfields & Uranium Ltd., 
holding about one square mile of 
claims, the “WY” Group, in the 
Goldfields Area of Lake Athabaska. 


Careful study of this property will 


President J. D. McCormack. An 
option agreement has been entered 
into with F. X. Forgues under 
which 100,000 shares were taken 
down at 10c a share and options 
given on 500,000 shares at 10c to 


20c a share. The company’s former 


Cadillac-Malartic area, with its 200- 
ton mill, “is being kept in good 
standing.” 


CONSOLIDATED ANSLEY 
MINES reports that prospecting and 


further program, possibly including 
diamond drilling, will be based on 
results of this work. At its Malartic 
property, Hole No. CA-16 was com- 
pleted to 490 *; “much medium 
coarse pyrite was noted over short 
sections of the core” and sludge 


geological mapping are slated for|and core samples have been sent 
its Newlund area property. <A‘ out for assay. 


GOODSYEAR 
FIBERGLAS 


helps drive subway 
ahead of schedule 


“Sidewalk superintendents” along the route of Canada’s 
1m mamagasce | first and only subway in Toronto have been treated 
samesiaaee almost daily to the demonstration of a mighty 
pile driver that sinks great lengths of heavy steel piling into 
the hard clay at a relentless clip. 


Steam pressure of 125 pounds at 353° F carried in Goodyear H/D 
Fiberglas Steam Hose to the operating head of the pile driver 
does the job. Although it operates within stepping distance 

of pedestrians, the strength of this hose meets all safety 
requirements, due to the glass fibres which are three times as 
strong as ordinary reinforcing materials ... can’t be cooked 
to bursting point by heat. It cuts accident rates .. . 
compensation costs . . . saves valuable production time. 


be made in the near future, reports' gold producing property in the 


Shown obove is close-up of Goodyear 
aT tee RP a Rel 
head of the high speed steam hamme 


Men responsible for directing jobs requiring mobile applications of high- 
pressure steam sues ns write for complete information to your nearest 
Goodyear Branch: Saint John, N.B., Quebec City, Montreal, Toronto, 
Lewis Winnipeg, Regina, Saskatoon, Calgary, Edmonton, Vancouver. 
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DIVIDEND NOTICES 


THE DOMINION BANK 


DIVIDEND NO. 271 

Notice is hereby given that a givi- 
of 
h 


ts 
quarter ending 31st July, 1950, The 
ividend will able at the 
Head Office of the Bank and its 
Branches on and Tuesday, the 
first day of August, 1950, to share- 
a of record of the 15th July, 


By Order of the Board. 


Toronto, 8th June, 1950. 


THE CANADIAN BANK OF 
COMMERCE 


DIVIDEND NO. 254 
NOTICE is hereby given that a 
DIVIDEND OF TWENTY CENTS 
per share on the pale-ug Capire! 
tock of this Bank, has en de- 
clared for the quarter ending 3lst 
and that the’ same will 


“be payable at the Bank and its 
‘Branches on and after TUESDAY 


“the FIRST day of AUGUST next. 


—“:3t0 Shareholders of record at the 
Close of business on 30th June, 1950, 


“The Transfer Books will not 


-closed. 


By Order of the Board. 


JAMES STEWART, 
General Manager. 
Toronto, 16th June, 1950. 


Guaranty Trust . 
Company of Canada 


a 
60th CONSECUTIVE DIVIDEND 


NOTICE is hereby given that a divi- 
dend of 114%, being twelve and one- 
half cents per share and at the rate of 
5% per annum on the paid-up capital 
stock of the Company, has been de- 
clared for the quarter year ending June 
30th, 1950, payable July 15th, 1950, te 
shareholders of record at the close of 
business June 30th, 1950. By order of 
the Board. 
J. WILSON BERRY 


President & General Manager 


———————— LLL AL, 


Laurentide Acceptance 
Corporation Ltd. 


The 48rd regular quarterly 
dividend of One and a quarter 
per cent (14%) has been declar- 
ed on the outstanding preferred 
stock of the Corporation, payable 
on July 31st 1950, to shareholders 
of record at the close of business 
July 15, 1950. 


LUCIEN ROUX, 


DIVIDEND NOTICES | 
ZELLER’S LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
following Dividends have been de- 
clar ¥ the Directors of Zeller’s 
Limited for the quarter ending July 
3ist, 1950. 

On the 6% Preferred Shares, the 

gular one and one-half (1%) per- 
cent (37% cents), payable August 
Ist, 1950, to Shareholders of Record 
July ist. 

On the 5% Preferred Shares,. the 
regular one and one-quarter (1%) 

reent (31% cents). pevable August 
st, 1950, to Shareholders of Record 
July 1st. 


On the No Par (New) Common 
Shares. 12% cents att Share ‘pay- 
able August Ist. 1950, to Sharehold- 
ers of Record July Ist, 1950. ~ 


By Order of the Board. 


T. E. McDERMOTT, 
Treasurer. 


BURNS & CO. LIMITED 
Dividend Notice 
The third quarterly dividend of 


be 40c a share on Class “A” and “B” 


shares of Burns & Co. Limited will 
be paid July 28th, 1950, to all | 
shareholders of record as of July 
7th, 1950. 

National Trust Company Limited | 
is the Transfer Agent with offices | 
at Toronto, Winnipeg, Edmonton 
and Vancouver. 

BURNS & CO. LIMITED, 
R. J. Dinning, 
President, 


SILVER - MILLER 


MINES LIMITED 
(No Personal Liability) 


DIVIDEND NO. 3 


NOTICE IS HEREBY GIVEN 
that a quarterly dividend of Three 
Cents (3c) per share has becn 
declared payable in Canadian 
Funds, Monday, July 3ist, 1950, to 
shareholders of record at the close 
of busine s on Wednesday, July 
12th, 1950. 

By Order of the Board. 


JOHN W. TOVELL, 
President. 


Toronto, Ontario, 
June 22nd, 1950. 


PENMANS LIMITED 
DIVIDEND NOTICE 

NOTICE is hereby given that the| 
following Dividends have been de- 
clared for the quarter ending the 
3lst day of July, 1950. 

On the Preferred Stock, one and 
one-half per cent (142%), payable 
on the Ist day of August to Share- 


| 
| 


| 


holders of record of the 3rd day of | d 


July, 1950. 


Offer Is Made To Purchase 
All Western Grain Co. Shares 


Shareholders of Western Grain 
Co. have received an ‘offer from 
the Royal Trust Co. to purchase 
all the shares (other than those 
held by Western’s subsidiary 
Mutual Grain Co.) at a price of 
$64 a share for the 64% cum- 
ulative preference shares and $2 
a share for the common shares, 
payable in Canadian currency at 
Winnipeg. © 

The offer is good on or before 
Aug. 11, 1950, and is subject to 
the condition thgt holders of at 


DIVIDEND NOTICES 


Canadian Car & 
Foundry Company, 
Limited 


Notice is hereby given that 
dividend No. 18 of twenty-five 
cents (25c) per share on the 
Class “A” Stock and dividend 
No. 42 of twenty cents (20c) 
per share on the Ordinary 
Stock of the company, have 
been declared, for the three 
months ending August 22, 1950, 
payable August 22, 1950, to 
shareholders of record August 
1, 1950 


By order of the Board. 


Secretary 


. Montreal, Canada 
June 26, 


e 
ee 
Notice of Preferred Stock Dividend 
No, 143 


A dividend of one and three-quarters 
per cent (154°) has been declared on 


| 
t 


| 


least 90% of the preference shares 
and 75% of the common shares 
accept the offer and deposit their 
acceptances and share certificates 
oi transfers on or before Aug. 

Even though the offer be not 
accepted by holders of the said 
percentages of the shares, Royal 
Trust Co, may if it sees fit take 
up all or any of the shares in 
respect of which acceptances are 
so deposited at those prices, pro- 
vided that if it takes up any of 
the common shares it will also 
take up all the preference shares 
deposited 

Holders of the preferred\shares 
have also received a letter from 
Frank L. Whitaker stating that 
during the past 18 months he and 
his associates, as holders of a 
substantial amount of preferred 
shares, had been pressing the 
company’s management for some 
action which would give prefer- 
red shareholders an opportunity 
to liquidate their shares at a 
more reasonable figure than the 
existing market quotation. As a | 
result they were invited to take | 
part in the canvass for a pur- | 
chaser and in the negotiations out 
of which the present offer arose. | 

“We believe, from our knowl- | 
edge of the circumstances, that | 
$64 is the highest offer that can 
presently be obtained per prefer- 
red share and propose to accept 


Purity Flour 
Passes Dividend 


Purity Flour Mills Ltd. direct- 
ors have decided not to pay the 
usual Sept. 1 quarterly dividend 
on the common stock. In view of 
reduced earnings in the fiscal 
year to date, and the obscure out- 
look for .a profitable volume of 


export business in the near fu- | 
ture, directors considered it ad- | 


visable to conserve corhpany’s 
working capital. 


Four quarterly dividends of | 
8744c a share each have been 
paid or declared on the preference 
stock in the current fiscal year 
and it is understood that earnings 
have been sufficient to cover the 
dividends. Regular semi-annual 
dividends of 25c a share on the | 
common stock have been paid 
since March 1, 1947, 


20 years show an aggregate loss 
of over $800,000. 

(3) The consolidated balance 
sheet showed a deficit of $179,- 
958 at July 31, 1949. 

(4) A large proportion of the 
country elevators are located in 
the dry areas of Southern Sas- 
katchewan and the company has | 
not been able to spend the nec- 
essary money to keep these ele- 
vators in good condition, 

(5) The terminal elevator at 
Fort William had to be kept up 
to the standard .required by the 
laws of Ontario and consequently 
net current assets were reduced. 

(6) The outstanding $1,822,000 


| it,” Mr. Whitaker states. “As we | 5% first mortgage bonds are pay- 
| have been fairly close to the situ- lable in U. S. funds. 
D. H. Forsyth, F.C.LS. 


1950. 


the Preferred Stock of this Company, for | 


1950. 
Notice ef Common Steck Dividend 
No. 98 


quarter ending 3lst August, 


A dividend of one and a half per cent 
(142%) has been declared on the Com- 
mon Stock of this Company, for quarter 
ending 3lst August, 1950. 


The above dividends are payable on 
the 2nd day of October, 1950, to Share- 


| holders of record at the close of business | 
the 3lst day of August, 1950. 


By Order of the Board. 


D. F. POLLOCK, 
Secretary 


THE CORRUGATED PAPER BOX 


COMPANY, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
end of $1.25 per share on the Pre- 


ation for somé time, our views 
may be of service to other pre- | 
ferred shareholders who have not 
been connected with the negotia- 
tions nor had an opportunity of 
going into the matter in detail.” 
They recommend other preferred 
shareholders also to accept the | 
offer. 

In deciding to accept the offer 
the letter states they considered: 

(1) That the company has not 
been able to pay dividends on the | 
preferred shares since April, 1931, 
notwithstanding a reorganization 
of the first mortgage debt in 1943. 

(2) Net earnings, after depre- 
ciation and taxes, during the last 





British Columbia 


Shippers Duck U. S. Tax: A | 
legal tax dodge that may save 
U. S. shippers thousands of dol- 


| vised 


(7) The keen competition in 
the business, 

No transaction in Western 
Grain preferred shares has been 
recorded this year. Mr. Whitaker | 
states that they were quoted | 
about $24 a share on May 2 and | 
that prior to the receipt of the | 
offer were quoted at about $48 


'a share. The common shares had | 


a‘1950 high of $2.50 a share on 
May 10 and a 1950 low of 70c. | 
on Feb. 9. The president had ad- 
shareholders of negotia- | 


tions in a letter dated May 2. | 


200,000 common shares outstand- | 
ing. 


‘also found in the 
| cretaceous. ‘ 


OLL PRODUCTION 


July 1,1950 THE FINANCIAL POST 


Ledue Area In Spotlight 
Extension Effort Clicks 


From Our Own Correspondent 

CALGARY — Sparked by im- 
portant developments in North 
Woodbend, the Leduc area of 
Alberta has swung sharply back 
into the Western oil spotlight. 

Most significant news is the 
now-established one-mile north- 
ward extension of the Leduc- 
Woodbend D3 production area, 
North-Woodbend No. 1, the 
step-out test drilled by Iniperial 
Oil, Anglo-Canadian Oil, Calgary 
& Edmonton Corp. and Home 
Oil, struck oil in the} D3 zone 
in the interval 5,270 to 5,290 ft., 
with a spray of oil and a rise of 
250 ft. in 10 minutes. Indications 
point to oil “pay zone” 38 ft. thick 
between the gas cap and the 
water line, similar to the produc- 
ing wells to the south. Oil was 
basal lower 


Interest in this important suc- 
cess is divided 50% Imperial, 


Lavalie Drill Program 


New Financing Deal 


Lavalie Mines has started a new 
diamond drilling program on its 
main Bourlamaque twp. property. 
Initial work is slated for the south- 
east part of the ground, to explore 
the projected westerly extension of 
the Golden Manitou shear zone. 
Already the first hole, to be drilled 
to 1,000 ft., is going down, close to 
the east boundary. 

Recommendations are for a series 
of 24 holes at 400-ft. intervals along | 
the zone, but this program may be 
modified by results obtained in any 
of the holes. 


Recently, the company acquired 
five claims adjoining its main group 
to the north, giving it about a mile 
along the south contact of the main 
batholith. A second drill will ex- 
plore this contact after the main 
program is well under way. 

Funds are reported to have been 
arranged under a financing deal not 
involving reorganization. Of the 


|There are 20,000 preferred and five million shares authorized, 1,- 


950,000 are currently in the treas- 


| ury. 


Significant events in public affairs 


| PP Fr ap vineial Roundu pP and business in the Canadian provinces 


American business and financial 
editors to visit as guests of the 
department; (4) provincial repre- 
sentation at first U. S. interna- 
tional trade fair, Chicago, Aug. 


‘lars is making every hour rush | 7-20; (5) direct-mail campaign to 


‘hour for cashiers of American | 15,000 U. S. tourists who express- 


Mountain Road, Chairman Leon- 
!ard Lockhart said federal and | 


20% each to Anglo and Home, 
and 10% to Calgary & Edmonton. 

About 2% miles northeast, the | 
Lower Cretaceous success re- 
corded recently by the six- 
company team of Pacific Petrol- 
eums, New British Domjnion Oil 
Co., Calvan Petroleums, Tower 
Petroleums and Impefial is being 
followed up by a second well, a 
quarter of'a mile west. Pacific- 
Dominion No. 2 is expected to be 
spudded in immediately. 

The No. 1 discovery well was 
completed last week in the 
Cretaceous sand. In a drillstem 
test, a small natural gas flow, 
plus pipe recovery of 2,350 ft. of 
water-free, light crude oil was 
recorded after a one-hour test. 

7 * a“ 


Drills in Manitoba 
Culminating three years of 
geophysical exploration*and the 
expenditure of over $500,000, 
Brandon Exploration Co. 
announced plans for drilling a! 
deep-test wildcat in southwestern 


has! @ 


McCABE 


WORLD-WIDE 
FACILITIES 


Manufacturers of famous “Vic 
toria” livestock feeds . . . } 
specialists in forage and pea ; 
seeds .. . offering complete 4 
grain and seed handling 
facilities, McCabe's provide 
“Canada’s Most Complete 
Farm Ser-, © 

vice.” Victoria 

Products Co., 

Ltd. are distri- 

butors of farm 

equipment and 

branded feed 

supplements, 


Manitoba. The well, reported to be! 


the first selected in Manitoba on 
the basis of seismic exploration, | 
will bottom at 5,500-6,090 ft. | 
Tenders are now being «lied. 

Through. May to 7 -cember, 
1948, Brandon (a su’ diary of 
the California Stand- | Co. of | 
Calgary) maintaired ir the field | 
two seismic crevs, one gravity | 
crew and two structural drilling | 
units, Large areas were surveyed | 
near Brandon and -Virden. 

In the Brandon area, one other 
well is being drilled for oi] and 
gas by A. R. Coutts. 
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GRAIN CO. LTD. 


FORT WILLIAM ae tae adil 


Mab L lidad 
By 09) 171 BRANDON 
SASKATOON - EDMONTON 
VANCOUVER - DULUTH 


REGINA 
CALGARY 
MINNEAPOLIS 


WESTERN SAVINGS &LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG 


BRANCH 


Agency Building, Edmonton, Alta. 
221. A-8th Ave., W., Calgary, Alta. 


OFFICES 
McCalium-Hilt Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. 


| provincial grants* totaling $500,- | 


000 are being made available to- | 


| ward construction cost. 
“« af * 


THE ALBERTA PACIFIC 


FEDERAL GRAIN LIMITED 


AND 


GRAIN CO. (1943) LTD. 


CALGARY 


Secretary-Treasurer. | 


Nova Scotia 


City Manager for Halifax?: A | Country Elevators located in all Prairie Provinces, and 
city-manager form of government | 


nt | Terminals at Fort William. Port Arthur and Vancouver. 
for Halifax like those: in effect in| 
such cities as Quebec, Westmount Cereal and Forage Seed Plant at Winnipeg. 
'and Victoria, was advocated be- | stg 
We invite your inquiries regarding feed and seed grain. 


| ed interest in visiting Manitoba 


| ferred Stock of the Company and a/ railway freight offices in Van- : 
d this summer. 
” 


_On the Common Stock, seventy- 1 Spr ; : 
five cents (75c) per share, payable Secteractin cam ee’ Malek oents | couver: By paying their freight 
on the 15th day of August to Share-| (¢371;) per share on the Common| bills in Canada in U. S. dollars, 
aoe oe record of the 17th day of | Stock of the Company have been|many American shippers are 
uly, declared payable September Ist, | dodging a 3% U. S. freight tax— Ontario 
By Order of the Board. 1950, to shareholders of record at| with the sanction of Washington’s 

L. P. ROBERTON, on of business on August 11th, | federal bureau. of internal rev-| . Big Doings in Hydro: For the 

MONTREAL. Secretary-Treasurer. . 'third Wednesday in succession 


; i le Times said the situa- 
Dated this 23rd day of June, 1950. | Cnue- Seatt | 
June 26, 1950. tion grew out of the practice of mitecatet acelin sale. ants lresearch associate of Dalhousie 


E. R. BLUETHNER : * : : : : 
. ’ n assenger tickets in : | TI; , 
buying p » t development projects into pro- | University’s Institute of Public 


Secretary.| Canada for U. S. trips to avoid Affai 
tien} ; : : : _| Affairs. He said a change from 
DOMINION COAL the U. S. 15% transportation tax. = oo —_ ‘ trae oan sade eatihelt: aeameainiale ta'tnenl) 


COMPANY, LIMITED | GENERAL STEEL WARES | Joachims — which Hydro pro-| cary “becatise of the serious fi- 


DIVIDEND NOTICE LIMITED : , _|Mancial situation which faces | 
Notice is hereby given that a PREFERRED DIVIDEND oan Week ieee Fon ein, | Halifax, needed improvement in | 


WINNIPEG 


M°COLL- FRONTENAC OIL j 
COMPANY LIMITED 


‘fore a Halifax service club) 


“PREFERRED STOCK DIVIDEND luncheon by’ John I. McVittie, | 


NO, 16” 


NOTICE IS HEREBY GIVEN that a 
Dividend of $1.00 per share being at 
the rate of 4 per cent per annum has 
been declared on the 4% Cumulative 
Preferred Stock of McColl-Frontenac 
Oil Company Limited for the quarter 
ending June 30th, 1950, payable July 
20th, 1950, to shareholders of record 
oo close of business on June 30th. 
a . 


—_—_—_— 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


* * * 


By Order of the Board. 


FRED HUNT, F.C.LS., . 
Secretary. 


Canada Iron Foundries 
Limited . 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of 30c per share on the Non. | 
Cumulative Preference Shares, and 
60c per share on the Common 
Shares of this Company. has been 
y 


declared, payable Ju h, 1950, to 
Sees of record June 30th, 


By Order of the Board. 


\M. S. GROGAN, 
Vice-President & 
Secretary-Treasurer. 
Montreal, ~ 


- June 20th. 1950. 


Reitman 
(Canada) Limited 


PREFERRED DIVIDEND NO. 18 
Notice is hereby given that a 


regular quarterly dividend of 
1%% (25c) per share. has 
declared’ on the outstandi 5% 
Cumulative Redeemable ‘erred 
Shares of the Compazy, payable 
on August Ist, 1950, to share- 
holders of record at the close of 
business on July 15th, 1950. 

By Order of the Board,: 

JACK REITMAN, 
ie Secretary-Treasurer, 


Montreal, June 16th, 1950, 


DIVIDEND NO. 43 | 


Hudson Bay Mining 

and Smelting Co., Limited 
A Dividend of one dollar ($1.00) 

(Canadian) per share. ha: 

clared on the i 


Company, payable Sep 
to f 
te sarebolders of raeord at hp clog 


H, E, DODGE, Treasurer. 


DELNITE MINES, LIMITED 
(No Personal Liability) 
Zo SEARO ERS Ae Nerpane 
NOTICE :OF DIVIDEND NO, 1¢ 
dividend stutecion of atk a Reeteeee 
share} on the 
Btock of the as eae in 
one has n declared as ° 
will 


~ SISCOE 
oe eis Ne * 


dividend of 75 cents per share on 
the outstanding 6% Cumulative 
Sinking Fund 
this Company has been declared 
payable on August 3, 1950, to 
shareholders of record at the 
close of business on July 5, 1950, 
said dividend being the regular 
quarterly dividend of 37 cents 
per share for the quarterly p@riod 
ending June 30, 1950, plus a pay- 
ment of 38 cents per share on 
account of arrears of accumulated 
dividends on such Preferred 
Stock. 
By Order of the Board. 

G. C. BROADBENT, 

Secretary and Treasurer. 
Montreal, P.q., 
June 23, 1950. 


Dominion Steel and Coal 
Corporation Limited 
DIVIDEND NOTICE 


Notice is hereby given that a 
regular quarterly dividend of 25 
cents pér share on the outstand- 
ing Common Class “B” shares of 
the Capital Stock of the Cor- 
poration has been declared for 
the quarterly period i 


to be payable on August 3, 1950, 
to shareholders of record at the 
close of business on July 5, 1950. 
By Order of the Board. 
G, C. BROADBENT, 
Secretary and Treasurer. 
Montreal, P.Q., 
June 23, 1950. 


DIVIDEND DECLARED 


Ata on the Directors of 
Atlantic Wholesalers, Limited 
held at the Head Office of the 
Company at Sackville, N.B., on 
June 16, 1950, the regular quar- 
terly dividend of 10c per share, 
plus an extra dividend of 10c per 
share, on the Class “A” and Class 
“B” Shares of the Company's 
Stock was declared payable July 
3, 1950, to shareholders of record 
June 16, 1950. 


R. G. SHARPE, 
HES Secretary. 


GOL MINES 


referred Stock of | 


Notice is hereby given that a 
ividend of ONE DOLLAR AND 
TWENTY-FIVE CENTS ($1.25) per 
| share has been declared for the 
| quarter ending July 3ist, 1950, on 
| the outstanding preferred stock of 
| this ore eee August Ist, 
aan the areholders of record July 

th, 1950. 


By Order of the Board, 


FRANK S. BROPHY, 
Secretary. 


Montreal. June 26th, 1950. 


General Steel Wares 
Limited 
COMMON DIVIDEND 


Notice is perey given that a divi- 
dend of TWENTY-FIVE CENTS 
(25c) per. share has been declared 
for the quarter ending July 3lst, 
1950, on the outstanding 
Stock of this Company, 


| 


Common | * ; a thee 
payable | lions for its $5.3 million water 


Alberta 


Red Deer Project Next: In Ot- 


ceremony was staged at Pine 


|Portage on the Nipigon River. 


tawa just before prorogation the | June 14 it was Tunnel gorge, 15 


Commons heard Agriculture Min- 
ister Gardiner say surveys will 
be completed this fall for the Red 
Deer diversion water project. He 
said he “expects to discuss with 
Alberta officials this fall the 


miles northeast of Thessalon on 
|the Mississagi River. Hydro 
{Chairman Robert H. Saunders 


| said the postwar construction | 


| program of the Commission has 
‘reached $605 millions with bal- 


‘civic administration and the de- 
sire to get best value for our 
dollars.” 





Prinee Edward Is. 


| New Kind of Cutworm?: Un- 
| usually heavy cutworm infesta- 
tion has “completely destroyed” 


question of whether the two gov- ance of work, including huge) grain acreage on some farms in 
ernfhents should undertake the | steam-electric plants at Windsor | the Island’s eastern section. Ex- 


| perimental Farm authorities be- | 


| Western Grain Co. Ltd. 


WINNIPEG — CANADA 
1: COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


project in 1951. 


Saskatchewan 
Costly Water Scheme: Regina 


| and Toronto to be completed 1952. 


Quebee 
‘Montreal Still Air Hub: Mont- 


lieve it’s a new variety of the 
species and have taken time out 
to study its make-up and operat- 
ing method. The infestation found 
| dealers without needed special 


city council is still head-scratch- | real’s new $4-million Internation- | types of insecticide and dry 


ing on how to raise over $4 mil- 


August 15th, 1950, to shareholders | project. Ottawa early in June 


|} of record July 18th, 1950. 
By Order of the Board, 


FRANK S. BROPHY, 
‘Secretary. 
| Montreal, June 26th, 1950. 


CANADIAN VICKERS 
LIMITED | 


COMMON SHAREHOLDERS 
Notice is hereby given that a 


dividend of 25 cents (25c) per 


share*on the 530,000 new shares 


offered $650,000 to put South 
Saskatchewan river water into 
Buffalo Pound Lake. Last week, 
Premier T. C. Douglas said the 
provincial government is ready to 
pay $650,000 to build a filter plant 
near the lake. Mayor Garnet 
Menzies regretted that “senior 
governments haven’t seen fit to 
extend a greater measure of fi- 


‘nancial aid to the city.” Original | 
proposal, voided by Ottawa's re- | 


outstanding’ has been declared | fusal to lend the province, was to 
and will be paid on the first day | borrow $2 million in federal funds 


of September, 


1950, to share- 


holders of record at the close of 
business on August 15th, 1950, all 


subject to the issuance of Supple- 
mentary Letters Patent 
effect to sub-division o 


of the Foreign Exchange 
Board. 


(Signed) J. B. HATCHER, 


rae 
& 
present shares, and to approval 

Control | 


Secretary. 


Montreal, June 7th, 1950. 


BATHURST POWER & 


PAPER CO. LTD. 
Notice of Dividend on 
Class “A” Shares 


The Board of Directors has to-day 


declared a 
Fifty cents (50c) 


outstanding Class i 


shares of 


uarterly dividend of 
share on Ba 


Cc : able on the Ist 
ibe 1950, to hiholans 


of September, 
of record at the close of b 
on the 4th day of August, 1 


R. H. CHRISTIAN, 
Secretary-‘freasurer 
June 26th, 1950. ates 


for repayment over long term by 


water users. 
on + 


Manitoba 


67 New Industries: Winnipeg 
last year got 47 “relatively small” 
new industries, surrounding 
municipalities won 12, other cen- 
tres in-the province 8 for a total 
of 67 “new industries which start- 
ed operations last year,” accord- 
ing to the annual report of In- 
dustrial Development Board of 


Manitoba. By resolution the name: 
Industrial De- | Crop year 


was to 
sitet tara of Greater Win- 


nipeg. Gréat tributary develop- 


ment is expected 
$10-million refinery construction 


in East St. Paul, the report said. | > 


Tax concessions are the ofily way 
Greater Winnipeg can attract 
substantial new industries, said 


of Imperial Oil’s | 223 


|al Aviation building on Dorches- 
ter St. just opened by the 
Canadian Government as head- 
quarters of International Civil 
Aviation Organization, will re- 
remain the nerve-centre of non- 
military flying until 1953 at least. 
Then a fifth general assembly 
will give Mexico and other na- 
tions favoring change another 
chance to’shake Montreal—if they 
can win the two thirds vote they 
missed at the fourth assembly 
days ago. Meeting wound up by 
approving a budget of $3 millions 
for 1941. 


* 


New Brunswick 


To Call Building Bids: Moncton 
Hospital Board early August will 
invite construction contractors to 
submit tenders to build the pro- 
posed 220-bed $2-million hospital 
in newly developed area on 


Grain 
Chicago Futures 


Week to June 26, 1950 


Low 
for Close 
week June 26 


2.16) 
2.19 


% 1 
244 215 Mar. ... 
2.093 May ... 2.193 


President Maitland Steinkopf of 3a 


Canada West Shoe Manufactur- 
© Wile den earinls taehartal) & 
lays earlier Industr 
Diarmid. anheunced es 
Canada, U. S., U. K. and beyond 
“selling” Manitoba’s industrial 
advantagés; (2) concerted call on 
outside manufacturers to lodk 


five-point 
‘start at 


eee , 
ee . 


| a Dee 
mm 


Mar, eee 7 
May eee , 
ees 1,36 


ore i 


eee eee eee tere 3,073 


Nov Siccleih nape nd tant 2.19 
‘ 2.213 
224 


' Sichaefeabhea aE 
Chicago Uash 
Be im Wek 
June Prev. 
High Low High Low 
14h 14a 
pees pet 22 86SEC 


Corn— 
wenee 


‘/ 
1H. 


| weather aggravated the attack. 
= 


Newfoundland 


*s & 


Poaching?: Canada hopes to | 


initiate an international confer- 
ence to deal with complaints that 
French, Spanish and Portuguése 
trawlers are interfering with 


Canadian vessels on the North) 


Atlantic fishing banks, Fisheries 
Minister Mayhew said in the 
'Commons. His department’s larg- 
/ est vessel — the Cygnus — is be- 
ing sent to the banks to protect 
Newfoundland and Nova Scotia 
craft and their gear. The Cana- 
dians fish from dories, which 
leave their parent schooners and 
‘set out long lines of hooks. 
Foreign vessels drag their catch- 


ing gear behind them and com- | 


plaint is that when a Canadian 
crew has located a good spot a 
foreign trawler moves in. 


. 
Prices 

_ Winnipeg Futures 

Week to June 26, 1950 
Crop year from High 
Aug. 1, 1949 for 
High Low week week June 26 
we 

115 +723 uly eee 1.13) 1.093 
933 + .70h Oct. ... &7i 
814.788 ~Dec. ... 824 


BS 


Barley— 
1.552 1.083 July ... 1. 
1254 1.01) Oct. .,.1 
1.198 1.143 Dec. .,, 1. 
Rye— 
1.36% July ... 1- 
1.33} Oct. .., 1. 
1.414 Dec. ... 1.463 
Flax— 
3.48 «July .,. 3. 
3.27° Qet. ~... 3. 
3.44 Dec. ... 
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1.148 
1.138 


1,50) 
1 
1. 


Rye— + 

2 SG w. eeteee 1.495 448 
Fits > af iainine 
1C. W. ..000- 3.758 93.754 3.758 
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| Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


| Head Office—563 Grain Exchange, Winnipeg, Man. 
| Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


RSON 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


& COMPANY LTD. 


Own and Operate 


Terminal Elevators in Fort William 


NM. PATE 
oe 


109 Country Elevators 


Total Storage Capacity 12,000,000 bus. 


31 Vessels on 


the Great Lakes 


Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT, 


609 Grain Exchange, Winnipeg 





T. M. MAYBERRY 


Mr. W. H. Funston, President of the Fire- 
stone Tire & Rubber Company of Canada 
Limited, announces thé appointment of | 
Me. 


Executive Vice-President. Mr. 


T. M. Mayberry to the position of | 
Mayberry | 
has been a Vice-President of the Com- | 


Give Fire Co’s [Ontario Auto Insurance. Premiums. Up; 


Equal Means |Claims Also Rise But Ratio Unchanged — 


To Amalgamate 


Section 24 of the amendments 
fe the Canadian and British In- 
surance Act provide for the amal- 
gamation of one other-than-life- 
insurance company with another, 
an arrangement not previded in 
the act previously. 


Fire and casualty and other | 


nonlife companies accordingly in 
a proposed new, section (103A) 
are given authority to amal- 
gamate with another regularly 
licensed company, transfer busi- 
ness and policies to such other 
company or purchas: and ‘take 
over the business of arother com- 


pany transacting anywhere the) 


|Same classes of business (other | 
ithan life) that the purchasing | 
company is licensed to transact. 
Procedure to be followed is that 


pany since Jonvary, 1945, and a Director | laid down for life insurance coim- 


ond Treasurer since 1934. 


F IDELITY 


Insurance 
Company of Canada 


{ 


THE OLDEST 
-INSURANCE OFFICE 
IN THE WORLD 


panies in subsections two to seven 
of Section 86 of the existing act 
applying to amalgamation of life 
companies, subject to the revi- 
sions of life insurance company 
amalgamation procedure contain- 
ed in the insurance law amend- 
ments now before Parliament. 

In every case of proposed amal- 


gamation, however, the consent | 


of the minister in charge is es- 
sential. 


CATELLI FOOD PRODUCTS 
new class A and class B shares 
were called for trading on the 
Montreal Curb Market June 23, on 
a “when as and if issued” basis. 
Listing covers 91,804 of each class. 


INDUSTRIAL ACCEPTANCE | 
CORP. had 33,864 $25 par preferred, 
55,510, $32 par preferred and 310,626 | 
common ‘shares outstanding at’ 
June 20. 


ie 


OURO 


ASSURANCE CORPORATION 


Home Office WATERLOO Ontario 


CANADA 


A COMMON GROUND 
FOR CO-OPERATION 


Never before has 
labour been so con- 
scious of health insur- 
ance ... many firms 
have gained — in 
loyalty and smoother 
production — by ar- 
ranging to have their 
workers participate in 
accident and health 
benefits. 


Write to-day for ex- 
pert counsel on group 
insurance problems. 


EARL PUTNAM 
President 


A SOLID CANADIAN COMPANY 


Ontario motorists in 1949 paid 
almost $35.8 millions in insurance 
premiums to protect them against 
loss or damage to their own cars 
and against claims that might be 
made on them by other people. 
The protection sought was against 
damage by fire, theft or collision 
tc their own cars and against 
claims they might receive for 
injury to the persons or property 
of others. 

The total premium income 
(written premium) was about 
24% higher than 1948. Premiums 
earned were $32.3 millions, up 
21%, and losses iucurred $17.9 
millions or 22% higher. The 
1949 loss ratio at 55.4% was un- 
changed from the previous year. 

Factors responsible for the in- 
creased volume of- premiums 
| written were: 

A larger number of cars regis- 
| tered in the province, 969,368 

against 872,479 in 1948, an. in- 
crease of 11.1%. 


Staff Changes 


The chartered banks announce the fol- 
lowing staff changes: 


Nova Scotia: 
F. C. MARSHALL, to be manager, Sut- 
ton West, Ont, 
G. E. McCRACKEN, to be accountant, 
Coburg and Robie, Halifax, N.S 
B. W. MORIN, to be accountant, 
| Rivieres, Que. 
L. SANZ, to be assistant accountant, 
Camaguey, Cuba. 
- 


Trois 


* + 
eee 

D. LUNT, an assistant inspector, 
gos. of supt. of British Columbia 
branches, Vancouver, to -be an assistant 
| supervisor, bank premises dept., head of- 
a Toronto. 

S. HEFFER, an assistant manager, at 
Cniper y, to be an assistant inspector, dept. 
of supt. of Alberta branches, Calgary. 

A. M. CUMMING, accountant, Sennen 
Alta., to be manager, Berwyn, Alta. 

J M. OSWALD, accountant, Winnipeg, 
to be an assistant manager, Calgary. 

W. LINGINGS, manager, Berwyn, Alta., 
to _ mneeenet: St. Paul, Alta. 

R. BATTLER, formerly accountant at 
West Toronto, Toronto, to be manager, 
newly opened branch at Bay and Welles- 
ley, Toronto. 

A. N. DOUGLAS, to be accountant, Ver- 
milion, Alta. 


Royal: 

J. L. SHELTON, manager, Cranbrook, 
B.C., to be manager, Medicine Hat, Alta. 

A. B. WHITE, manager, Sault Ste. Marie, 
Ont., to be manager, Victoria. 

W. T. HART, manager, Roland, Man., to 
be manager, Hamiota, Man. 

T. K. BURKE, manager, William and 
Sherbrook, Winnipeg, to be manager, Fort 
William, Ont. 

C. LOCK, accountant, Stratford, Ont., 
to Nes manager, Thamesford, Ont. 

H. E. T. WAY, manager, Hamiota, Man., 
to - manager, Russell, Man. 

A. A. A. STOUSE, accountant, Wey- 
burn, Sask., to be manager, Ponteix, Sask. 

I. A. CHRISTIE, assistant accountant, 
Stratford, Ont., to be accountcnt. 

E. F. HORTON, Owen Sound, Ont., to be | 
accountant, Fort Erie, Ont. 

T. A. EDDY, Arcola, Sask., to be ac- 
arene MoosoOmin, Sask 

F. MORTON, Peterborough, Ont., to 
be accountant Kitchener, Ont. 

a. ae OSS, manager, Victoria, to be 
manager, Soma 

F. A; THORGRIMSSON, Boissevain, 
Man., to be manager, Langruth, Man. 

D. M. SMITH, Yonge & College, Toronto, 
to be manager, Chippawa, Ont. 

H. L. A. LEONARD, Yonge and Rich- 
mond, Toronto, to be manager, Dundas and 
Wellington, London. 

H. W. HUTCHINS, Kirkland Lake, Ont., 
to be manager, Bruce Mines, Ont. 

W. E. TUER, Hamilton, Ont., to be man- 
ager. Harriston, Ont. 

T. LORWAY, supervisor's dept., Toronto, 
to be manager, Lansing, Ont. 

S. R. HENDERSON, Fort Erie, Ont., to 
be manager, Lakefield, Ont. 

R. E. SANDERS, utility clerk, Steinbach, 
Man., to be accountant. | 

WwW. "H. PATTENDEN, Victoria, to be ac- | 
countant, Douglas St., Victoria. 

G. E. MORGAN, Kingston, Ont., to be | 
accountant Dundas & Wellington, London. 

G. C. SCANLAN, assistant accountant, 
Chicoutimi, Que., to be accpuntant. 

E. I, VICKERS, Moose Jaw; F. T. PALF- | 
REY, Vancouver; A. R. MacDONALD, 
Chippawa, Ont., retire. 


“As a matter of fact, I bought 
a lot of Term Insurance from 
the London Life. However, 
as 1 began té get out of the 
woods financially, I changed 


it to permanent plans. 
“Why? 


“Well, I don’t want my insur- 
ance to run out at a time 
when my need for it may 
still be as great, if not greater 
than ever. 


—I want things arranged 
so that my family will 
never be without insur- 
ance protection. 


—lI want insurance tunds 
for retirement in case 
I haven’t ‘made my 
fortune’. 


—I want cash values in 
my policies in case of 
emergencies. 


“In short, I want all the advantages of per 


manent insurance.” 


A wide range of policies, low cost, and a 
high type of counselling service are available 
to you when you deal with a London Life 


; representative. 


ts Totals—4 Years ae 


A greater insurance conscious- 
ness on the part or the average 
motorist inducing many who had 
not had insurance before to in- 
sure and others already insured 
to increase their protection, 


Factors in the latter situation 
included the tendency of many 
people to buy collision insurance 
on their own cars. A few years 
ago many motorists did not buy 
collision insurance, refusing to 
pay the high premium on full coi- 
lision. If they bought $100 deduct- 
ible insurance, since most damag- 
es sustained were under $100 
the deductible insurance did not 
cover them, they claimed. Now, 
however, with parts and labor 
costing as much as they do, a 
very moderate accident may eas- 
ily run into more than $100 and 
accordingly collision insurance, 


whether for full collision or with 

$50 or $100 deductible, is in 

greater demand, f 
Here’s how the, accident ex- 

perience of 1949 compares with 

that of 1948. 

ONTARIO AUTOMOBIL” aay ATI 


Cars registered 


. Sort 
eeeeee bun, 8 9 
Accidents 34,472 “27 406 
Fatal accidents ....... 830 740 
Persons injured .,. 17,469 14,970 
Property damage .. : $9, 531,659 $7,140,281 


Another factor in the situation 
was the tightening in highway 
safety laws. Many people fear the 
clause putting them off the road 
if they fail to pay any judgment 
against them for automobile 
damages more than they would 
a term in jail, insurance men say. 

The figures released by the 
Ontario superintendent showing 
premiums and losses in 1949 
follow. 


ONTARIO AUTOMOBILE INSURANCE PREMIUMS AND LOSSES IN 1949 
(Excluding Adjustment Expenses) 


Companies 
JOINT STOCK 
Acadia Fire ........... deg cia eon Sak ONO 
Aetna Insurance 
Agricultural 
Alliance Assurance ..t..6.++. Ceccvcbedes 
Alliance Insurance 
Allstate Insurance 
American Ailiance 
American Automobile Fire 
American Automobile Insurance 
American Central 
American Equitable . 
American Insurance 
Anglo-Scottish Insurance 
Arex Indemnity 
Atlas Assurance 
Baloise Fire... Wee 
British America ‘Assurance 
British Canadian 
British Empire 
British General 
British Law 
British Oak 
British Traders 
Caledonian Insurance ......cccccccccace 
Calvert Fire 
RE 80g ad cla a nis 'a'b'4.004 Gm Cee Cabs as 
Canada Accidert & Fire . 
Canada Security 
Canadian Fire Infurance 
Canadian General Insurance 
Canadian Home Assurance 
Canadian Indemnity 
Canadian Surety ’ 
Pee a) er eee eee ee eT ee Per 
Casualty Co. of Canada 
Century Indemnity 
Century Insurance 
Commercial Union 
Consolidated Fire & Casualty 
Continental Casualty 
Continental Insurance 
Contingency Insurance 
Cornhill ° 
Dominion of Canada General ..... beate 
Dominion Fire 
Eagle Fire 
Employers’ Liability 
Employers’ Reinsurance 
Eureka-Security 
Federal Fire 
Federal Insurance 
Fidelity & Casualty of New York 


| Fidelity. of Canada 
| Fidelity-Phenix 


Fire Association of Philadelphia . 
Fireman's Fund . 

General Accident 

General Accident Fire & Life . 
General Exchange oa 
General Security .........cceeceees e080 


| Glens Falls 
| Globe Indemnity 
| Great American Indemnity 


Great American Insurance ...,... ° 
Guardian Assurance 

Guardian Insurance of Canada 
Guildhall Insurance 

Halifax Insurance 

UUMAIPOEENE, 50k i ss inte ddbusee dees gece 
Hartford Accident & Indemnity 
Hartford Fire 

Hastings Fire & Accident ......... vecee 
REGUS; TMUPOTOS | 550.6 ae iadgns Deb das oe 


| Hudson Bay 
| Imperial Bierce & Accident 


Imperial Insurance Office ........... , 


| Indemnity Insurance of North America 
| Insurance Co, of North America 


Jersey Insurance 
Law, Union & Rock ......... ood 60608 


JOINT STOCK 
Legal & General 


| Liverpool & London & ‘Globe MelaSebe 


Liverpool-Manitoba... 

London Assurance 
London-Canada... 

London & County 

London & Edinburgh 

London Guarantee & Accident 
London & Lancashire Guer. & Accid't 
London & Lancashire 

London Provincial Marine & General . 
London & Scottish . 

Marine Insurance ... 

Maryland Casualty .. 

Mercantile Insurance 

Merchants Fire 

Merchants Marine 

Mercury 

Metropolitan Casualty 

Michigen Fire & Marine 

Monument Insurance 

Motor Union Insuranes 

National-Ben Franklin 

National Fire of Hartford ..,......... ° 
National General 

Nationai Union Fire 

New England Fire 

New Hampshire Fire 

New.York Underwriters . 

New Zealand Insurance . 

Niagara Fire . 

North British & Mercantile 

Northern Assurance . 

Northwestern National . 

Norwich Union Fire 

Occidental Fire ..... ae 
Ocean Accident & Guarantec | basane 
Pacific Cobst Fite ... <i... cscs 
Palatine Insurance 

Patriotic Assurance 

Pear! . ceuws eeduge 
Phenix Fire of Paris i thbee ae Geewawsa ve 
Phoenix Assurance ....... bacbiws eebree 
Pilot . var bbeevdes suhbR eS 
Premier Insurance 

Progressive Insurance ... 

Providence Washington ....... 
Provincial Insurance .... 

Prudential Assurance 

Queensiand Insurance 

Railway Passergers 

Royal Exchange .. .. .... $60: 0004s ees 
Royal Insurance ............6+5 ot ideces 
St. Paul Fire & Marine dae she 
St. Paul Mercury Indemnity .... 
Scottish Canadian 

Scottish Insurance 

Scottish Metropolitan ... .. 

Scottish Union. & National , 
Security Insurance of Newtv Haven .. 
Service Fire pee ; 

Southern . bale widen BM ae ht 
Springfield Fire & & Marine 

Sun IMmsurance Office 

Svea Fire & Liie 

Switzerland General 

Toronto General 

Transcontinental Insurance 
Transportation Insurance 

Travelers Fire 

Travelers Inaemnity 

Travelers star ag 

Union Assuran 

Union, Fire, ‘Accident & General | 
Union of Canton 

Union Marine & General 

United National Indemnity 

United States Fidelity and Guaranty . a: 
United States Fire 

United States Guarantee 

Uprer Canada Insurance 

Wellington Fire ..... ... $d0-0.4 600 seebas 
Wentworth Insurance .........eceesees 
Western Assurance ..........+. 

World Fire & Marine .......... 

World Marine & General . 

Yorkshire Insurance 

areata General Accident & Liability . 


seein Sewociihine ; 
Central eee 


District. 
‘Liberty Mutual Fire .. 
Liberty Mutual Insurance . 
Lumbermen’s pee Cc 
ry eeeeee 
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Totals for 1948 ..... ceethaneeseneeiens 
Totas for isi? oeee- tee Sennett wenens 
Totals. for 1946 st aapennaeeneesnarers 


~ 


Ratio net 
Net losses to 
premiums losses net prems, 
earned incurred earned 
$ $ % 
1,142 350 30.6 
35,361 16,867 48.0 


Net 
premiums 
written 
s 


Net 


2,260 
45,709 


14,338 
268 

44 
4,932 
260,898 
637,755 


21,337 12, 491 87.1 
68.5 
44.2 
49.2 


’ 80.0 
17,866 
21.436 

108, ge 


391, 500 
84,541 
220,105 
29.500 
12,861 
13,554 
81,653 
25,464 
31,319 
849 
84,809 
81,006 
110,328 
115,503 
9,941 
209,581 
175,440 
— 604 
126,715 
64,528 
17,866 
67,434 
144,552 
16,638 
16,675 
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July 1, 1950 


Children’s Insurance Limits — 
Increased in Most Provinces 


Effective June 30, all provinces | occurred before one year of age, 
in Canada except Quebec and _ $200 if before the age of two, and 


Newfoundland bring into effect 
a change in their insurance acts, 
affecting the limits that can be | 
paid on lives of children who die 
under five years of age. Quebec 
province passed similar legisla- 
tion some time ago but brought 
its act into effect in April. The 
common law provinces except 
Newfoundland agreed to proclaim 
the new act as effective June 30. 


Newfoundland, since entering 
Confederation, has shown a dis- 
position to bring its insurance 
legislation into harmony with that 
of the other common. law prov- 
inces. It is believed likely it will 
adopt similar legislation shortly, 
making the ceiling that an insur- 
ance company can pay on the life 
of a child similar in all provinces, 


The new limits are $200 if the | 
child dies before reaching the age 
of one year, $400 if death occurs 
before age two, $600 before age | 
three,-$800 before age four, and | 
$1,000 before age five. | 


Children over five years of age 
are eligible for {ull insurance for , 
whatever amount an insurer may | 
wish to issue a policy. 


Former limits on the amount 
an insurer could pay in event of 
death of a child were graduated 
in $100 steps.from $100 to $1,000 
up to the age of 10 years. No 
insurer could. pay more than $100 
on the life of a child if death 


THE ALLIANCE INSURANCE 
COMPANY OF PHILADELPHIA 


Notice is hereby given that The 
Alliance insurance Company of Phila- 
delphia, having “eased to carry on busi- 
ness in Canada and having reinsured its 
liabilities in Canada as of June 30, 1950, 
in the Insurance Company of North 
America which 1s :egistered under The 
Foreign insurance Companies Act, 1932, 
as amended, to transact business in Can- 
ada will apply to the Minister of Finance 
for the releas e on the 21st day of August, 
1950. o° the securities on deposit with 
the Minister of Finance: and that any 
Canadian policynolider opposing such re- 
lease should file his opposition thereto 
with the Minister of Finance, Ottawa, on 
or betore the 2lst day of August, 1950. 


Dated at Toronto, Ontario, Athis 15tb 
day of May, 1950. 


H. Cc. MILLS, 
Chief Agent for Canada 


NOTICE Ee 


NOTICE IS HEREBY GIVEN that | 
SCOTTISH CANADIAN ASSUR-| 
| ANCE CORPORATION has arrang- | 
ed fm an extension of its powers | 
and ‘.a,.received from ‘the Depart- | 
me! of Insurance, Ottawa, Certifi- | 
cate No, C1231 authorizing it to | 
transact in Canada the business of | 
Earthquake Insurance, limited to} 
the same property as is insured | 
under a policy of fire insurance of | 
the company. in addition to the} 
classes for which it is already regis- | 
tered. 


DOUGLAS B. HALL, | 
General Manager. | 


Pare ety 


CERTIFICATE OF INSURANCE | 


Notice is hereby given that Cer- 
tificate of Registry No. C 1234 has 
been issued to the Reliance Insur- 
ance Cempany_ of Philadelphia 
(Philadelphia, Pa.) authorizing it 
to transact in Canada the business 
of WATER DAMAGE INSURANCE, 
limited to the insurance of the same 
property as is insured under a pol- 
icy of fire insurance of the company, 
INLAND TRANSPORTATION IN- 
SURANCE and PERSONAL PROP- 
ERTY INSURANCE, in addition to 
FIRE INSURANCE and, in addition 
thereto, CIVIL COMMOTION IN- 
SURANCE, EARTHQUAKE _IN- 
SURANCE, FALLING AIRCRAFT 
INSURANCE. LIMITED HAIL IN-| 
SURANCE, LIMITED OR INHER- 
ENT EXPLOSION INSURANCE, 
SPRINKLE LEAKAGE INSUR- | 
ANCE and WINDSTORM INSUBR- | 
ANCE, limited to the insurance of | 
the same property as is insured | 
under a policy of fire insurance of | 
the company. 


| J. J. Kilgour. chief agent in Canada. 


Toronto, Ont., June 19th, 1950. 


so on up to $1,000 with $100 in- 


crease each year, 


Life Companies 


Not Yet Worried 
By War Clauses 


If the war in Korea continues, 
will the Canadian life insurance 
companies insert war clauses: in 
new policies? 


It all depends on what happens | 


in the next few weeks, whether | 
the war can be 
stopped, whether Canada will be | 
involved as a belligerent. 


So far, companies contacted by 
The Financial Post stated they 
had given little thought to it. 


At the start of Great War II the 
companies inserted war clauses in 
new policies limiting their liabil- 


localized or 


THE FINANCIAL none 


He causes weird accidents 
such as your dog biting the 
milkman, the head flying off 
your golf club, your child set- 
ting a neighbor’s house afire 
... He’s always busy making 
causes for lawsuits. A Per- 
sonal & Residence Liability 
policy ($7.50 for three years) 
will exorcise him effectively. 
Covers up to $10,000 (includ- 
ing cost of defending lawsuit.) 


The 
GENERAL ACCIDENT 


ity in event of death of the policy- |. 


holder due to certain stated war | 


causes, 


LABORATORY INSTALLATIONS 


Let us help you design and equip your laboratory with 
the furniture best suited to your processes. 


FRANK G. MKAY co. LTD. 


36 Wellington St. E. 


(TAR 


interest paid. on Deben- 
tures issued for 5 years. 


Elgin 6035 


Teroato, Ontario 


—— ee 


AND. DEBEXTIRE = 


LONDON, CANADA 
Established 1870 


interest paid on Savings 
Deposits. 


2% 


ASSETS OVER $28,000,000. 


QUIET ENJOYMENT 


Freedom from FIRE LOSS means 
continued possession of physical 
assets, continued profit from success- 
ful operation, continued employ- 


ment of staff. 


OUR FIRE LOSS PREVENTION SER- 
VICE directly assists in obtaining 


and retaining this freedom. 


MAY WE 


SERVE YOU 


“Brokers exclusively for the Assured” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 


220 Bay Street, 
TORONTO, Ont. 
ELgin 6401 


507 Place D’Armes, 
MONTREAL, Que. 
MA. 5252 


These securities were underwritien and disirihuted by the undersigned, This announcement does not 
constilule an offering for public subscription but appears as a matter of record only. 


LEASE 64 LTD. 
105,665 SHARES 


Common Stock (No Par Value) 


$918,831.67 
4% Bonds Due November Ist, 1954 


The Company owns an interest in four producing oil wells in the Redwater field 
in Alberta: Passiculars will be furnished upon request. 


Tanner & Co. Limited 


Cochran, Murray & Go., Limited 


Greenshields & Co Ine 


CM-2 


* . 
These securities were underwritten and distributed ® the undersigned. This announcement does not 
constitute an offering for public subscription but appears as a matter of record only, 


TRIAD LEASES LTD. 


$2,021,470.50 232,469 SHARES | 
413% Bonds Due March Ist, 1960 Common Stock (No Par Value) 


‘ 


This Company owns a 50% interest in twelve producing oil wells in the Redwater 
field in Alberta, Particulars will be furnished upoi request. 
Tanner & Co. Lelie’ 


Cochran, sense & Co., Limited Greenshields & Co Ine 
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THE WEEK’S QUOTATIONS foe crm2s Pan Fe nee Maran 


er ree FINANCE (millions of $) 88.0 18.0 
Dom. to expend. Sree erereseees cone: seco 'e 
’ quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 

cannot accept any responsibility for these quotations ’ : Vancouver 


ef 
7 


SEBERSSRER 
SRBeRae 


*. 
«% 


Dom. total revenue ....+-s00+se00 sees * 166.1 _ 181.6 


MERCHANDISING ; 
aDept. store sales (3) eeeeeretenee —10.1 A aced 
sCountry store sales (3) .....es.5+ Z —11.5 ‘ oes 
sRetail store sales (3) ......-eeees 5 —3.8 PITT 

Wholesale sales index CEE ve esce > 278.9 291.7 


+ . WEEK ENDING JUNE 23 Range |DivJne23 Last Week end. 2. 6 
Range pes Last Week end. ‘1950 |R’te Y'ld) | Sales June June 23 Mining Stocks 
1950 |R’te Y’ld Sales rie June 23 High Low|$ % | Company | | 16 H L. Cl’se 
Hig Low|$ % .| Company 1466 H L Cl'’se | Week Ended June 23 FINANCE 
0 102 = 93) 50. = 5.0'Gord. M’cKay a| 100} 10 10 10 10 q sae } , a ae perannes panes (1) @). ; i — s ae 
Sst 214/2.00 G.2/AbitibL ... ...{ 9887] $2) $2) It 324 ee ee Sant soesl 201 312 pe 30.| pane, 1000” Div. dune 33 Last = Week Ending 7 280 = 0 a eae ae ee meee ever W955 4b ; : 


\Gt. | 204 213 2 23 7 . «+++ Noriartic... : ; 4 7 : 
s S, 4 - eee $1.50 pref) 13470) 24) 461 401250 5.4 Do A pid. | 225, 46, 46h 46h 461 High eae een, oles ne High Low Close | 3-35 2.46 4.18 51.2 Normetal..” 163.00] ee eee 


Acadia At. ” , st Neri Sa : Production ratio (7) . . 100.1 J 103.0 
ios sta. Be iiss Jat Week coal! ars ea | bdeiae. bk a a oe eee 4 | gamway raetont LOADINGS 
9 84/60 Le 91 83 9 ; or HDR iy poe eae Sekt, amen 1 “ ‘ag eet vese eeee North Den. .: i 2 . Tons (D.BS.) (1) ........ beose ‘ . ; 196.9 [ 210.4 
122 10, |210 \Halifax’ Insur.| 175, 103 103 | 1.75) 672). ..00 eee =Akaitcho.. 35,000 1.45 1.55 1.36 1. ae! : 
19= 133|.60 . : , 0? ....c sees North Inca. } : Cane CRCAMAE (1) Ai insonccvcneas . 167. 148.8 ; 154.9 
he ine 158 oie 124 Ham. Bridge nal 1078 12 3 IE 1. ONY ceecs > ebep (DO Ric BLAME i cae os : Northland... -— cant On Lavine 
: S am, Cot. ....| BE OB iikiiee Sepp AB ee 8 Fy ones a4 . 
= — 2.40 -| 2509) 69 i at eae, en 1085, . Hy 49 1G} eee ees Amal, Lard 40,783 130.38. 2 ; “OS sees aes 16, . . DBS. (1B .......05- hindekeades’ . 16$4.0 5 159.5 
£ . 9 artz 65 -50  ...2. ose. Amer. Neph.17,000  . Sets é i 7 eee ee j an os * 
1441100 o 41 27 1.00 | {Hayes Steel . 445 33 33, tap. loz 2 IID Amer, YE 14900 (10h 3 iM: 129 ANT eeee one +++ 125,92 22 $3: | MOAI indiostrice (6) 2 187.8 187.8 
\ 60 204 163/100 5.0/Hinde & Dauch; 725 19 20 |.5.00 . ist..... Anacon L'd.629,605 4, 00 4: ; WERcCslicu € , ' , meat Payrolis (June 1/41:+100) (2)... 213.9 . 206.3 
on tao US ae 51 3422.00 42H. Smith Pap. 795 48 48 | 11.25 9.40 7.40 .... AngloHur.. 208 10.12) 10. k ; OSE verse cece Oreneda.. 202,300 © . . . ; 
~ 5 J SMe »'e 50h 4812.00 4.0 Do Pref. ibys 630) 49) 49) | 325 118 ..... .... AngloRou. 7,009 .23 «i gad ee siaee estes, 8 8es nada . ih. . MANUFACTURING 
04]. ove \ . 950) . ° . : 9 6 |+.25 ‘Hunts 75) 3 °° 7 7 6 : i Bit Aquarius . 236,050 : 4 jf ‘ . eeeee eves i ° A +f 7 sInventories (1947=100) < esee 128.0 5 130.2 
241/1.20+7.20|Asbestos .. .. 125 121 [5%  4.0/Huron & E Mt.| 39125 125 124 124 aah, > wees Aten... 7,000. ‘ ‘ . Mee eta ee esos 55 1. . Employment (6). ‘ wees 200.2 . 203.0 
131/.60  3.8.Ashdown Hdwe 175 4.23 3.40 9.25 ‘Hydro Electric,  209;4.00 4.10 4.10 4.10 a 122, wee Atjon .....689,777 3 if F ea sore Pac. Kast. . . . . . 
74 0.75 Atlas Steels ..| 6770 i 3031.20 3.5Imp. Bk. { gOS) 322 32) 32) 322] °.25 ve. Atwistice.. 81,600 © efi. ‘ — ceee « 2M vas 2 1949 1950 % 
7,| 40 +020 (Aue Fabric A 2 21 0 iis Imperial Oil. 15695. 271 2m 274 271 2.08 : eae Acwot Met. 2m, 437 2.2 2.65 1! ‘ Oe, AOE cece »» 23,455 1.15 1. . . RAILWAYS—(000’s omitted) Jan.ttedate Change 
J 0! » (B) .... |.50 + 7.123 |Imperial ‘0 3400) i 17 x Sineeeeee ona '37 3 : . ; , : 4 res | ae,” ¢ “V0 : . ‘ ° a 
20 | 80 3.9(BK. Can, Nai. | 700) 201 204 Z5ili00 38 Do 4 Pref. 273 20) 261 28. 26 | ‘an sin IL Adee ie, 42300) 124 138 ap cas | oD vs» Paramaque, 05 OO eT eS Tee Mae cn ata S as ees ed 
; - 4 . Montreal . i 16% 3.9) o 6% Pre 0; wh : socee coos Aubelle.... 10, . ‘ 4 2 3 rs oars ome: 8 : ie Ne be agtipe ata: , . 
. 338|1.40+4+.30.Bk, N, Scotia.) “670, 42 43 154.1.00481.00/Imp. Varnish) 25 18 18 A Baer aes mei Oar Rap eae TS AE as -tae ~HI — RREIREr noronchi 8.79 3.50 3.50 3.50.) OER ee ey Maer. auey | uxeee:” ae os 
384|1.40++.20 Bk. Toronto .. 636| 42 41h 291/200 5.1\Indust. Accept. 2160 40 403 39 | 3.80 3. Le ties 8,700 3.20 3.: ! ° : coe. eo . ' CHE ‘cat mets thee: : 1'305 3308 1623 +103.5 
24% 2,00++.50/Bathurst Pr. A 1423; 32 34 993 1.50 1.5) Do 5% Pref.. 20;100 101 101 -27] 118 ..... ..02 Bagamae... 836) .2 F 5 i as : ssc, Send Ureille 4,1: . . 6.70 6. . ’ . 
ShN.50 oe sf dats) CBP | vce 6316) 92 122 203/1.25 3.1/Do 5% ‘Conv p| 5| 404 40 40 Mi. 3 ..-» Band Ore.. 2,500. ; ; j ; A . -3 Perron Gold 1,500 55. . {RON AND STEEL PRODUCTION (000’s omitted) (April) 
x96 as Mili 0: sacbemeay thoes ‘al’ objiees apni tog teat dalle, 40, Bo om co pl ama a ee ee et cee et ae Pee: RM cn Sue, Gam eee es Sa Er) te ieee nemeteren eee nine Ba a ge ee 
5 .873)1. eaver | 50 5.9 Ingersoll M & «18 ..... +... Barnat.... 15,' : ‘ a é : , coos) SIS 4010 3.0: . ; , ’ 
Qf 78).60 OBelgium Glovel 50 8 Tk Th 7h 13 | “80+f.10lInter-City Bak. 45, 14 332 13131] 70-47-09... Barymin. 7200 85.658 58 J og ‘<i Eee le $05.05 | CONSTRUCTION (000’s omitted) 
42 392 2.00 Bell Telephone| 8962, 421 42) 424 424 .\Inter, Bronze .| 2 5 5 5 45-120... see. Base Metals 52,976. 39 G + vaae ¥.4 oe “al 16. — gh Contracts awarded (May) ...... 111,965 105,953 421,432 386,450 +9.0 
19* 16 {1.00 5. | 140 183 19 19 19 15 11.50 81) Do. Pref, ... 295, 18) 18% 286 | 08 OB hires’ ck) Re ae ‘ a. ae ' 16 4k Cement prod., bbls. (Mar.) .... 1,303 1,340 3,665 3,565 +28 
13,.10 0 Bickle-Seag. 4025 2.00 2.00 1.95 2.00 28 20.03 1,20'In Co'l & Coke, 2300) 26 25 25 920 40 LL IIL) Belle-Chib, 329,500; j ; ee sige eee soe | Se ee A AGRICULTURE (600’s omitted) 
15 |1.00 \Biltmore Hat A 100 154 17 164 17 3 26 \2:00 6.2\Int. Metal Ind.| 1635) 314 323 318 324 76 2 vse. Beveourt ..387,050 j ; Mert °°?) ee Bh stones Maen goes 8 Flour exp., bbls. (May) 1,163 919 4,375 4,149 +5.4 
143 1.00 ‘Brant. Cord. A) 45) 143 153°15 15 1012/4.50 4.4 Do Pref. ... 25'1044 103 103 eee ws ddisce wee! GONMIOIGS 140 RGM 2 3 . 06 : : + Tae eee aes Pre ‘eet 05 95 95 Wheat os aaa (Ma ; 18°761 22.549 56.858 14.580 23.8 
19 (2.00 Brazilian Tr. .., 16386| 233 233 233 233 2 29)/21.60-+2.40 Inter. Nickel .| 49603) 34 358 O60 1. 40 18 cicck Sconce Obie SAE : 2 oT caey 7 ee See eee: ee ae 03} Wheat exp., bush, (May) ... 8,761 2.549 6.858 ae eae 
12| .80 5.2|B A Bk notes| 25) 154 153 354 15! 22 |1.20 5.0\Inter Paints P.; 25 22 24 2 07 OK esse sere Baby s Lake 18,500 ‘ 06. ae ne ee Pavaeee {Ramee os tS Sh Lo Hog sales (May) 3164 2,098.6 «1,713.9 +224 
5 5 Int. 52 ‘ COO! idee: toes mene . 5 : i . 5 * : hh eee) Sy . , -491 ’ , tees er 
ru sta Am, Ou) mae ah ge a] SLA ike) ae EER) SoS RE eh RR By Bg rah ik SB age |e tenes ns nis 6 a a 
4 . : 46 |+1.80 ..\Int. Power ... 850 58 60 60 23 .10$..... 2s. Bordulac... 9,000 . ; OD teeee ceee rs. 6, . a atch, Ib. (Apr.) | 32. 1 + 
991/475 9 ae ca reine 103° 1021 103° 1941.00 4i Int. Util 1954 24) 25 248 | .06h .02 1... 2... Bouscadillac 2,200 .06f 105 104 Sh et ee cee ae ee SE SL) | Manded value tApe. 2.1 7.8 1 +100 
4.45 © 2.75 |.30 $ ; .C. Forest +g, 68575)3.70 4,45 3.85 4.35 11 \t.80 Invest. Found.| 272; 154 16, 15, M05 vases vee Bousan.... 126,500 ; 07$ Oe st oo ee ee wae oe ry NEWSPRINT (00's omitted) ine Fo 
12 15 : . Packers A! 270} 112 12 ‘12 1 jl. 7 Jam. Pub. Ser. oa 1 vane voee 40,108 1 , i . : ; Vs Que. Lab... 25,60) | 22 “24 = 20 roduction (May) (7) ° 443 15 ° 
94 .40 3.0/John Inglis ... 350, 134 134 13 | 10.00 7. .30 .... Bralorne,.. 2,272 7.75 8. a ade OB 5 es SO ee a a 5 . +0. 
se 3,88 BCE eee eso) 32,324 3 32 4313.00 40Kelvinator ....| 145. 75 7h Tf MGB aaa sane Brewis... 28.255 ‘00; 730 0 Ge Man.. 17,70) o - RPh no agg frees Shon lia cmitioa) 459 2,112 +04 
" ‘ oP | os 2 US cicee esv0e ridge R... 2,006 ‘ OF ‘ . ‘ . > ah A bg .: ees eee . «le it +t : 
108 2i| pC? pup a “50, 102! 102, 100 100 231160 6.8L of Woods... "5 24) 232 eg T 6t ON: nes wig BARK. Con 4,000. ' Miami oo ee ee “624 “nat ae ux Geka meek’ dime age rated '38: as 088 960 S150 
ae f f saa 5 § 155 Wd : -.-. Broulan.,.. 10,000 .6 ‘ : : : a2 Rose *; 20,010 4. ° -00 22. ) sees o , 
a * ‘i “+ Ya 3 "968 ‘i, “at me oe a re eee aie | ae a ~. 3 “304 “09 ...se et! Buffadison 120,200 ) : ; é Vib asa: ewes are. -: 26,900. 79 72 ‘ Petroleum prod. (bbl.) (Mar.) .. 2,158 1,748 6,339 4,548 +39.4 
‘ite 0 «6. 9\Bruck Mills A.|° 183 172 J7i 178 134/1.00 69\Lang, J. A....| 2325115 15 ee Buffalo Ank. 1850 1) r rc e saa nest inn: BE See at ; -08t 03 OS! | ELECTRICAL POWER OUTPUT (000,000 omitted) (April) 
a ; 37 ‘s weses seee . Can. 172 ay ode Q d + st my Eons oer : ph re vee ee Ss y . 5 
Do. B 216 64 63 64 6) te 4.7 we ve | = 164 a6t age ‘ta meses" thes a Se on i ; : y see Ee" Ressourt.. 168900 |. “2 “ON 08 Total ‘monthly kw Ds: 4,062 4,150 16,082 15,173 +5.9 
36 - 303{1.60 4.6 Building Prod. 402! 3423 243 34 343 \t + SSCWAR FOG. 1...» ami 55 33 Bulldog Yelll58.1 : ¢ . oe 2. Te CREE anes | Se 100 2. 2°89 «2.89 2.x FOREIGN TRADE (millions of $) 
143/1.00 6.1 Burlington St’l 50/17 164 163 16) 24) 304/1.00++.12i(Loblaw A .... 535) 32) 322 32h | .55 38... .. .... Bulldog Yell158,100 f : Reno Gold. 6.49% Imports Mar.) 237.4 235.9 649.5 665.7 —2.6 
ak a ".\Burnett Ltd. ..| . 403, 3 3h 3 34 30 |1.00+4.12)/ Do B / 910° 32328 32) | 10.25 7. .00 12.5 BuloloGold 103 8.25 8. eit se) Se eee = ~ & « Exports (Apr.) ...--.cscceceeseee 205-5 237.8 854.4 896.6 —4.7 
; ha'co *’ "Burns . A 33 (34 «35 263. 4.55 .. Loblaws sai 100 28 27% 273 | .06f .03$..... .... Bunker Hill 2,500.06. 04 aM cocee peeve Roche LL. 10000 . HL 10h «1 oe ot — F , ' 
35- 27)/#2.60 .. Burns & Co. A; 200, 334 Pe Gee ml ny i 6 ee ee ee L 07 ..sce bee. Rochette. . 157,200. 14h lil. 13. | FINANCE (millions of $) 
*. * 17 [1.60 6.9) Do. (B) iota 535' 233 24 223 23 : .. Lon. Hose, ( Calling vend haa! ae Ue 18} 06 ..... .... Roybar Chi.245,700 .0¢ «1b | ORs S30 Bank debits (Apr.) (8) ...sscece 7,443 Y 28,480 27,039 +85.3 
eee \ 7 7 731; .80 10.7 Do A 70. 732 7A 7 09 . e+e. Callinan,... 4,500  . : R ‘ : . . . Pp ° 
7 \.45 6.2,Burrard D.D.A oe 103 5 |1:00 6.5\Lowneys 400° 154 153 153 | 3.25 2.40 ..... 2... Camp RL. 2/200 2: 2": 2" ‘ : ‘ cesses eves Rupununi.. 60,500. -O3$ .08E Bond sales (May) 945.0 29. 3,091.3 1,674.9 +84.5 
144 DL | oe eee sas me i Se Mackin Steel 638 8 13 et ee eS cee .9 Can. Mal... 7,625! $ ‘8 , : va, Ryanor.... 1,000 16.16. Ib Life wsurance sales (Apr.) 107.1 419.3 “34 +14 
164|.80+4.20 Caldwell L 2 p|  115| 17 163 164 163 ae ee 1 Cand 167100 . ; ; .6 San Antonio 4,248 3.00 3.15 3.00 3.0: 
oad 2.35 .10 4.2,\Canada Bread. 200'2.35 2.35 2.35 am 354 2.604 +738 Maclaren est 426 45 45 45 tl : vires eee Candege. . . 167, : : d . Of , 05 Senneras 3°000 OTHER INDUSTRIAL FACTORS 
42). 38 2.50 6.6) Do. pref. B.. 5 38 83, 50. 3.8MacMill’n Ex A,‘ 4078 11 134 1207 ..ee0 eee Canusa...., 2000) 11 12 wi ° | ao ae: . ante Shoe pro. (Mar.) . sm 3,492 8,573 8,984 ~—4.6 
. teats : 41 203 71| .50-+4.10; Do B 8570| 10% 13 45 1.10 ..005 cee. Cariboo... 7,050 1. ; ; w ’ Sar nee” eden are 1S, . ‘08 07.07) Cigarette cons. (000,000) (May) . _— 1,614 1,529 7,472 6,717 +113 
42i- 30( . ..Canada Cement 5434, Cartier M.” 17'300 . : -... Senator R.. 34,880 26 ‘ 
30 * 29 1.30 4.3] Do. pref. ... 661 293 292 16 (1.00 6.0Mailman Corp.| 425 16217 eee OL neste! onto See Peeee ; ‘ . a". ws. Shawkey "45 84,383 ‘Bf i ae 
825, 22 22 102 6.00 5.8.Man, Sugar P. | 60:104 104 > 120 eee tees Castle Tre..: 5,200 2, ‘ d : "98 ; ss Sheep Creek 5.200 a 4 115 _ (1) Base period 1935-39=100. (5) Nesbitt Thomson. ; 
223 2141.00 4.5/C & D Sugar ; 22 .50 5.6Mapie Leaf M!. 300! 81 9 05 ‘ aiid, Léaae Celta Dev.. 10,000. sat “6 -05 2. : x . Sherritt G.. 49°717 2. e 210 2.5 (2) All industries. (6) Base period 1926=100. 
63- 5.20 3.3.Can. Foils .... 12) 123 : 55 | .(Mar. Tel. Rites| 8332 .78 .81 .75 . ' O04... see. Con, Man.. 1,500. ; : ; : " ‘6.8 Sigme Mines 20 7. "35 7357: (3) % change from year ago, latest (7) Includes Newfoundland. 
13 * 114).60+7.20 | Do. (A) .... 213/ 1.50 +-81.00|Massey-Harris | 6645 293 293 . ft -06 4... Cen. Pat.... 10,525 .! ‘ ‘ ‘ : ‘ 7 . . = oe week or monthly average. (8) Includes debits in St; John’s, 


See | a 253 26 } . 97 ig ick a =. ‘Poe 290% > os : ot ‘ -«». Silanco.... 12,080 .: ia .20 #4 
-_ io lti00 — Lon 271 273 eh i 42, Do Pref......| _ ws = r eal teat Gonos uate , : ate : 90.22.00 TIES Sifbek Prem: 7962 - [3 % "32 3 (4) Total at yards and plants. Nfld., since April only. 


7 53.50 8.0/Can, Machine.. 68 63 7140 468MecCabe B 125| 71 82 82 8: : ‘a |. “Genes... ee a2 ; j 08 .... Silver M... 70,400 .$ .90 
53 47 |2.00+#.50. Can. Maltin om Ss 13}! 50 3.3.McColl Fron:..{ 6975, 154 154 09.04} till Gheskirk’;? 32}000 = kee: Se comens sane. fs + eee S (Com 
js 3 . ~ y = ; ° . . : : ‘ 25 96 ‘ : piled from quotations by Intercity Securities 
= 38} te aliGam. Pechers A 7 2 87 4.00 40 Do Pref. ..-.|  129| 97,100 78 74°10... Chesterv'le, 41,750.76 1.01 180 ee tt... Roe. ee SS | Unlisted Stocks it et tn n ca 
8 jae . } 1 ; 5.4|Melch . 5 ; . ° wine! tbaae G... 59, . ; e oS ; ee ’ -85 82 83 pa : 

26 19 |.50+f.50 | Do, (B) ....| 26) 262 . 3.00" | “64 60 166Mercury Mills.| ° - 7803.25 3.60 3.00 3.60 $75 ot... eeee Chromium.. 1,725 .85 1. et “sah al sees: Se ty en. . 06 «0 June 26, 1950 
22) 1411.00 4.6Can. Steamsh’s 20; 22 2.00 _ ilereay Peper. . 5 844 85 85 85 02} ..... .... Citralam M. 57,300. ; j 4 f ec. tae 7oIb es 8: Bid Ask Bid 
42 324/2.50 .0| Do. pref. | 40 So r P Mexican Lt. .. 688'2.00 2.10 2.10 2,10 2. . 96 . .0 Cochenour. 7,235 2. 3. 9 2. : : 656 Seer - 68,000. : 20 -491 | Allens London Theatre pf. 60.00 --«. | Galt Brass com, ........ see 32.00 

2 

9 


203 20 (1.25 C. Varnish 5%p 20 ; ’ 00 1.00 .90 90 2) 1S ives see. Cm bake.. 10,000 ; <e6) o ft +55 ceeee eeee StarratO... 11,700. ; 55 Allens Toronto units .... 42.00  .... | Goderich Elev. & Trans, .. 14.50 
14 12 |.80 Can, Vinegars . | 134 134 5 1. wate oe aaeires 2:20 200 215 TG ..». Colomac .., 14,000. : Be OWED - Seacehpthtseny ss 500 -07$ | .074| Anglo Can. Telephone A... 10.85 11.50 | Great West Life 462.00 
36 - 3031/2. 00 .6\Can W Cable B 36 636 { .|Minn. & Ont, P.| 2860 214 203 2 “ — eee. Congress... 3,375  . -! ol ‘ ; : Kae yp ae - 13,600 3.2: oi “4 Beach Foundry pfd: 95.00 .... | Guardian Realty pfd. ...... 
273. 244; .80++4.20;\Can. Bk. Com. 26) 263 f 4.0 Mitchell, Robt.| 95 254 25 f . eoee -Coniagas... 209 1.4! 4 ; 4 : ° i ESP O' \CRCe ea 3,500.2: “ 22, Beauharnois L. H. & Pr. . 22.00 — Homewood Sanitarium .... 
233.. 204/2.00 9.3,Can. Breweries; 21) 21h 143| 1.00+-+.25|Mod,. Contain., | 75 18 18 <> F .»+. Coniaurum. 1,700 .{ 9 “f 9! ys Samy? sean Sulli ae. 8,000. is . -U9¢ | Brinton Peterboro Carpet . 96.00 | Hudson Bay ord. 

25) 224(1.25+4.50\Can. Bronze ..| 25 25 17100 4.9 .Do A i 275 203 203 B4 13 vases wees Cons Ansley208,583 f . 2% . rc Su f inl »» 40,483 2.80 3.10 2. : British Amer. Assurance .. 80.00 Indust. Mtge. Trust $50 par 
203 173|/1.25 6.4Can. Canners..| 194 193 | | ...|Mod. Tool .... 2 43 33) 3h : socee ‘ovee Cons. Ast’a. 8,040 . ‘ ‘ ° F “49 eon Sviy niet.. 1,000. : of] . British Mtge. & Trust 195.00 Ingram & Bell pfd. ..... ee 
208 181).60+0.40aa| Do, 2nd pf.. 194 253|.80  °2.8Mols. Brew An}: 195) 29) 29) 29 ; 51 ..sc0 eee Cons. B'ttie 16,157. ; ; ‘ , ae ae vanite.. 7,650 1.45 1. . . B. C. Sugar 91.00 93.00 | Lambton Loan $50 par .... 
13.11 |.80 \ 251) .80 } 80 283 28 -03 ..006 eee. ConsiC.Cad. 59,640 08 . Of ‘ . Of F , “5.0 T. Hugh . 12,000 : . . . B. C. Telephone 4%4% pfd. 103.00 .... | Loblaw Groc. Inc. ..... sees 
15) 14 |1.00 Do Pref A.. 18 |L60 +.25|Montreal Loco.| 1725, 19} 194 05.60 .scc0 oeee Cons. Dugq.. 13,233 ‘ : : ; a eo Ry lg . -98 || Brockville Trust $50 par... 62.00 | Manufacturers Life Ins. ... 
404 283|2.00 1) . . . 36 .|Mont, Trams...| 1475 883 82 : : piles? ee i eee 4 see” § s . ‘ eee tees ne 9,400. . : . Canada Tea pfd. . .... 93.00 | McCarthy Milling A ....... 
40 37 (1.75 4) + . 15 3.00 + +.50 Moore Corp. . 667 83 B14 “ 5 Susana! stk Lebel259, a 2 os 7 : ae! Ree Tibleont:” 8,000. . : . Can. Fire Insur. $10 par . 21.00 ... | Moirs Limited 6% pfd. .... 
‘244 «22 |1.00 : i. 40) ; 298 |47.00 | Do. pref. A..| 51300 312 312 ‘ -26 ..06 vss, C. Rochette 27,700 ..... 2 J af ; : —s ze rT ema OH . : : ; Can. General Invest. 20.00 21.00 Monarch Life 40% pd. .... 
10 7 O20 sc. 26 \1.00 3.6 Do 4% pfd.. 274 27) «273 : covce ceoe Conwest.., 15,700 1.5: of .4 4 : : Pee ram ae To ‘bill! ' ‘can “; ee “3 : Can. Motor Lamp 12.75 . | Morrow Screw com. |...., 
49 45 in 18 \Can, Cottons 60 : lu Tat |Mt Roy met.. ae Weees | 5 ee d x jsese cogs: COUMMeciy, GRE. e . 0: . , aa nee Torb it 8. eo ap “ . . Can. West Nat. Gas Co, ... 61.00 | Mountainview Apts. pfd. 

28  264'1.20 Do Pref. ... 22 1.80 3.4Murphy Paint. 23 23h (23) Me ve. Cournor.... 2,500 ; e's 6 #22. 2 See ee le AS ok Do. pid. 19.00 21.00 | North Amer. Elev. Ist pid. 
27% «24 [1.40 Can, Dredge .. 253 7 30 2.00 6.4/Nat. ~ Breweries | 31 32) 3213 2 -13) woe. soos Ceestaurum 8,500 . of ; : : ce. ee a ae . . . . Capital Wire Cloth com... 14.25 | Northern Tel. com. 
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a ‘ “Kast Koot . a a a ae ‘ [+5 iirc oa. P 19200) 30. ‘ ‘ ‘ ariecen ee oement* : ‘ . : . cSeb cs .. Princess P..127,100 80 6 ..6 “73 | Int. Mill. pref. ... 4.00 | eDividend deferred. ¢After stock split. 
3.60 03.00 © "East Steel | 1000'3.75 4.10 3.75 4.00 3 nee ett Tob. 50/165 ‘ . siehe és j 2 " 4 : : , : Redwater.. 84.700 |38} * : “ay | Int. Nickel pref. . 7.00 : -- | tPlus payments on arrear. asParticipating 
7 io. - . te . ° . ‘ . . « ‘ . 5 e ‘ ee i i i 
“ain20-4. .20 Washing.) 300 5i 5k 5 5 $i/United Corp A. "135| 294 RN Pe Louvicourk. 60:323. 2 60,34 vies ease Reef Pet. .208,850 52-60 557 | | DOS Pret ne eee ae 
i 11.40+i.75Beon, Inv. ...| 248) 50h 52h : 1,00+.55 | Do. “B” | 2 | 8. it... K.. ie BST Rd BE GBT + rata SD cea gee Alle ~<a ane ieee be 8 
i > ‘ ; - * ‘ , p. pref. .. a4. .. 
ibi/a1.00 91 dy — “* 19 18 25 't1.00 ..|United Distiil.. . 23 Of. ¥ a's t . ; 5 5. te ce Saaunas Ee : ‘oo = tt | Invest. Found. pf. 3.00 & : Mining Stocks 
A eens A : Si3 RP ‘ . , : i b. r. , es 
22 204(1.00 oa Bistro Brass. ., 513.00 sa Unted ran pA WR as ta goes 074 at woh Noe ce: Oot 08h 084-08 | Sana! Pub Ot. 80 * 035.03 
204; 17 11.00 4a1Rnate. & Heat.| 18 100. 5.3/United Grain A 19" ap tia. ae ee ee Re at 4 ‘il 13. | Langleys hata 5 1.40 | Bayonne, ...... 68 
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128 (9 aes rain A.. 11h 12 36 2.40 « 5.1|/Walker-Good .. 7 ’ : tiene, Pets +. 8 3. : ; : orgies ee : , : ° ‘ , , we Coast Copper ..... «-. .75 .5O 
15 59 | [Do Pret. -<-. 49 [3.00 4.3|Westeel . | Oar | ee ay te yore 3. Mea see ee met oe ie Access chee . |Dickstone C. ..ccs5 ose 03 103 
S.sifitee Products, 21 12 12, 24 91.00 --|Weat Can "Brew 18 3 5 or se et sees Maralgo... : tee 0st} OBE seen fet! sae | Sie é WA SG Flin Flon -.sseseee e+ OL 01 
F ere ; pat) iiak rocegs . : #9 ggbs 94's * tenes ‘ : : pete i ‘ : F erreye: . ‘ -- | Golconda ..essccee eee 24 
.»-|Bisher & BA. : 03 gate ‘Meet tin MeN.71,383 -26 : Tur 7 “SO 8 | Loew's Theatres . Gold Lake e.coces +s J 013. 
altaneny gbe ade Mel 675 00.374 60.50 80,00" 60: 66 . cae} eel ‘g2 | London Can, Inv. Grandview ....... $02 .23 17 21 
Do. (A) .«... elntyre.. 675 60.374 60.50 50.00 60. : V F : : : Mackin Steel pref. 5 Great Palle wcscss. 0.5. 4 $21.03 
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3 Nia of Stock Sales 


ll North. Em 
Montreal Toronto ve New York : pire ... 
June 26 ... 1,420,400 poate: “ii 4,600,000 oe, ae . ne a 
woe I. 1,338,700 4,220,000 97,292 20 6 Retrig. 8 Red Cloud ....... 
June 22 ... 1,072,200 ‘ Mont : 50k Red Crest ....ss+« 


4,068,000 01 t 05 
June 21 ...°1,022,200 3,297,000 35 rere te ri k : Dome aren sees see yeah 


June 20 ... 1,248,900 3, up ‘Morrison Brass... .,. | 3. ; Silver Ridge ...... 13 
, 5 . c s. At™merican G. eee *+.123 1.10 
Star Lake ...cscce ce. Of 
Taylor B. eeetteeee ane 20°: 
TOWASMAC. cccciced wee) ke 

Yukon Cons. Sdigne. ae ee 

—OIL 


i 
Texas Can. .......661.85 © 
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i pref.. | } by a .% eee 
21130 5.2} Do. 6% pref..| 100! 282 282 283 . aa 


a4Partici div | 1,22 66 eave 
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Government Bonds 


June 27, 1950 
% Due Bid 
Victory Loans: 


Mar. 1954 ... 
Nov. 1956 .. 
May 1957 .. 
Jan. 1959 
June 1960 
Feb. 1962 .. 


Ask] % Due 


103 | Alberta: 
1024 


Bid 


Provincial Govt. Bonds 


103 [British Columbia: 
z] 44 Jan. 1969 .. as 


1081 5 Sept. 1953 | 
102% 3 Dec. oo 


. 1064 


Nov, 1950 ... 994 


Oct. 1963 ... 


Go Cor C2 Cote tees 


Sept. 1°66 ... 


Dom. of Can. 

3 June 1958 .. 
34 Feb. 1952 ... 
3i June 1966 ... 
3 Perpetual .. 
22 June 1968 .. 


3 June 
1028'S Sept. isp. 


Manitoba: 

4 Dec. 1957 
44 Dec. 1956 
Dom. Guaranteed Bonds 5 Dec. 1958 
Can. Nat. Railways: 


3 Jan. 1959 ... 1013 102) 
4) Feb. 1956 .. #122 123) 
44 July 1957 .. #1244 125% 
5 Feb. 1954 ... 108% 100) 
42 June 1955 .. #122 sane 3 
21 Jan. 1967... 991 
24 Sept. 1969 ... 993 O04 
3 Jan. 1966 ... 101) seas 


Can. Nat. W. Ind, S.S.: 
5 Mar. 1955 .. #122 


44 Apr. 1961 


4 May 1957 


Nova Scotia: 
34 June 1956 
44 Nov. 1960 
: Mar. 1960 . 
2i Sept. 196 


1234 


Grand Trunk Pacifie Rly.: 


3 Jan. 1962 .. 8114 116 
@ Jan. 1962 .. 0124} 1263 


*Callable on or after Sept. 


15, 1966. 
#Payable Can., N. Y. or £. 


3 ony 1958 
1965 


a June 1966 .,. 
Sept. 1965 ... 


v8 “amt 


1024) 8- C. Power Comm.: | 
1024 3 Oct.; 1967 ... 


084 


«» $119 
++ $121 


Ask 


1034] "23 Dec. 1953/57. 1003 1012 


1363 


% 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Due Bid Ask 


Ontario: 
2% Nov. 1965/69. 


963 


34, May 1952/55. 1014 


4 June 1962 
44 Jan. 


.. 01233 


1962 . 13s 


23 July 1967/77. 


1008 


3 Nov. os 
5 1 . 130 


Ont. Hydro Sisal 


. Aug. 1957 .. di. 
. pe 1965/68 


a Bec Nov. 


121) 


1963/65. 100 
1967/60. 


Prince Edward Island: 
34 Dec. 1961 ... 1013 
Quebec: 


«+ ©1283 1 


New Brunswick: 


++ $1221 
89 
99 
98 


vieaee 
pe see 


June 1858/38," 100 
34 June 903/65, 1014 


¢Payable 


91 
101 
100 


103 
128, 
131% 
1018 
97 


1023 


32 Oct. 
or N. Y. 


Can. 


Mar. 1954/59. 1028 
Feb. 1952/55. 101% 
i .s« 1083 


3 Sept. 1962/64 


Quebeo Hydro Commission: 
3 Feb. 1609/73. 
3 Dec. 1958/60. 


Nov. Toss/ 


98% 
1003 


Nov. sona/0e. 1014 
, 1958 ... 108 


1962/65. 101 


Significant Investors’ Index Numbers 


Textiles 


Mach. Pulp 
and and Mill- 
No.of equip. paper ing Oils ing 
Securities 10 + 5 1 
123.7 
41.2 


221.9 
76.4 


Monthty Figures: 
231.5 286.1 
. sesee 229.9 291.7 
» esoee 241.6 304.9 
oeess 250.4 326.2 

1950 
Weekly Figeres: 
May 4... 270.3 344.2 
May 11 .. 272.4 347.4 
May 18 .. 268.3 356.6 
May 25 .. 269.4 360.8 
June 1... 272.3 365.2 
.. 280.2 364.6 
« 288.5 367.7 
: 290. 4 367.7 


235.0 


8338 
to Gan co 


2 
a 


June 8 
June 15. 
June 22 , 


Seessese 
MHeuUna-wocoo 


SSSSERS' 
Sure awoma 


Food 


15 


79. 


393.3 


7 


187.0 


and and and 

cloth- allied Bever- Bidg. trac- 
prod. ages mater. tion Banks ties 

10 6 12 3 16 


138.5 447.0 168.5 146.2 
79.5 


131.2 


Power 

Total 

utili- Total 
co’s 
106 


136.3 149.0 126.1 
60.2 60.0 65.2 61.1 


114.7 119.0 
118.3 
118.7 


125.9 


150.5 134.3 


*High and low for year - trom 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 


Torento “—— Exchange Index 
20 15 


Montreal Stock Exchange Averages 
10 20 30 


10 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


This week’s sharp market break 
pointed up one thing above all 
others — that there is a strong 
and growing belief in U. S. in- 
vestors’ minds that business 
profits will be. sharply limited 
or completely eliminated in any 
World War III. With little like- 
lihood of any enlightenment com- 
ing out of Washington, this can 
continue a strong market factor 
in every hint of internationai 
tension, 


On the other hand, it is diffi- 
cult to see how—short of a war— 
the Korean situation can change 
the fundamental strong business 
background and consequently the 
pattern ‘of the bull market. The 
likely expanding governmental 
expenditures on military pre- 
paredness programs may add 
further fuel to the current in- 
flationary fires. 

Although all stock groups have 
been hard hit in the two-days 
selling spree, the western oils 
suffered the greatest percentage 


Dividends Declared 


This Date 
' pay- Date of 
“—" payable record 


June 1 
June 1 


June 9 
Aug. 2 
June 12 
June 12 
June 12 
June 29 
June 28 
May 31 
June 8 
June 10 


— Sha & Pap. 


Acadia. Atlantic 
Sugar A 254.70 July 
Aluminum Co, pf. .25 Sep. 
Am. Cyanamid Co. ¢.624 July 
2pO, OTOL... ka5 iss *.87) July 
Do, 34% pf. Ba* . 7.25 July 
Anacon Lead M. sDist. July 10 
Anglo Huronian .,. .25 July 28 
Anglo-Nfld. Devel. . 1.00 July 7 
pepaercs 30+. 10 4 
.H. Ashdown A... 115 July 
Tisscineee Tele. & 

WO es ins db bus 41.50 July 
Do. 7% ist pf. .. £1.75 July 
Atlantic Wholesale 

Lt o A 10+-.10 July 


50° July 
37h July 


1 
1 
3 
1 
1 
1 
1 


June 1 
June 1 


June 16 


drop. Profits and speculation 
have been greatest in this group 
and selling to save a portion of 
profits and selling to satisfy 
margin requirements have driven 
some issues down by as much as 
30%. This group can be ex- 
pected to stage the fastest re- 
covery. 

After a year of steadily climb- 
ing markets, the secondary re- 
action finally set in, The fact that 
in the intensity of selling it re- 
sembled more a wave of panic 
selling than an orderly sell-off 
does not alter the implications. 
A sell-off was long overdue on 
purely technical grounds alone. 
Under Dow theory a secondary 
market reaction in a bull market 
can eliminate anywhere from one 
third to one half of the previous 
market upswing. This could 
bring the Dow-Jones industrial 
average back into the 195-205 
area, the Toronto Stock Exchange 
industrial index back to the 200- 
218 area. 

* * 
W. D. BENSON (R. Moat & Co. 

Montreal) 

The setback which greeted the 
stock markete from the opening 
of trading on Monday, June 26, 
was hot only the first of its type 
in more than a year but measured 
by points in the Dow-Jones in- 
dustrial average (down 10.41 on 
the day) the sharpest since Sept. 
3, 1946 when it fell 10.51 points 

Growing out of psychological 
fear resulting from the unprovok- 
ed, and Communist-inspired in- 
vasion of Southern Korea by the 
Northern Red forces, stocks were 
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o~ . aes 
F. H. DEACON & CO. 
Business Established 1897 
‘Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


an” 


DEACON FINDLEY COYNE 
LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members [he Toronto Stock Exchange 


244 BAY STREET, TORONTO 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


WA. 4781 


JU. 1167 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


® Most people work hard to make money—few put 
the same effort into making their savings work nard 
for them. Our long experience and accumulated 
knowledge of stocks and stock markets have helped 
a lot of folks to build a better financial future for 
themselves. We can try to help you--if yoo osk us. 


freely sacrificed, and while it 
is too early to say that the 
speculative bubble of recent 
weeks has been effectively punc- 
tured, no one can deny that it has 
been most definitely subjected to 
an important degree of deflation. 

Even if one is prepared to’ as- 
sume as I am, that the week end 


15 
Pprs. Golds 


.. Do. 10 
tndus 461.85 60.91 | Auto Fabri Prod. A 


-.10 July 
235.28 


15 July 
10 July 3 
63.42 Avalon Tele. 7% pf. .874 June 30 
63,14 6% pf. 75 June 30 
62.50 Do. 5% pf. «ses. 623 June 30 
62.14 | Bank of N.S. ...... 35 — 1 
64.97 | Barber-Ellis pf. .... 1.75 July 15 
62.99 | Beatty Bros 20 July 3 
68.87 | Beaver Lumber .... 1.00 Aug. 1 
60.91 25 July 3 
"25 Oct. 2 
35 «July 3 
pf. 35 Oct. 3 
Stocks Belding Cort. com. . 1.50 July 3 
SO Ses OE, loi cuss 1.75 July 3 
78.72 | Belgium Glove ..,. .15 July 1 
62.21 Do. pf. 29 July 1 
79.71 | Bell Telephone .... .50 July 15 
71.28 | Biltmore Hats ... 10~ July 15 
Do. A 25. July 15 
Bralorne Mines . 10 July 15 

a Roof. A , 
Do. A 


June 16 
June 15 
June 15 
June 15 
June 15 
June 15 
June 30 
June 30 
June 15 
July 10 
June 10 
Sept. 11 
June 10 
Sept. 11 
May 31 | 
May 31 
June i5 
June 15 
June 15 
June 30 
June 30 
June 26 
July 15 
Oct. 14 
July 15 
Oct. 14 
June 15 
June 30 


Util. 
June 26 .., 82.2 
June 24... 
June 23... 
June 22. 
June 21 
June 20 
Month ago 
Year ago .. 
1950 High . 86.4 159.3 
58. 4511950 Low . 74.5 138.1 


Dow-Jones Closing Stock Averages 

20 15 65 
Rails Util. Stocks 
42.31 74.85 


Month ago .. 
43.95 78.64) Year ago .-.. 
43.68 78.60 


1950 High ... 
43.45 78.0311950 Low . 


Ind. Com. 
148.7 126.5 
134.4 
134.2 


219 BAY ST. * TORONTO! ¢ ELGIN 928! 


FRANK G. LAWSON e WILLIAM J. KERR ¢e DONALD M. M. ROSS @ R. B. G. CLARKE 


developments while charged vith | 
unpleasant possibilities, should 
be regared rather as a trial | 40% to 50°) advance in security 
balloon by the Russion sponsors—| averages in the past year, it 
testing if you will the willingness | would be expected to extend over 
and ability of the democracies to|a period of three weeks to as 
come to the aid of their friends—|many months and retrace one 
rather than as a prelude to an| third of the ground gained since 
imminent Third World War, one | June, 1949. Indicated second- 
must nevertheless accept the|ary reaction levels are — Dow- 
case for preparedness which is|Jones industrials between 206 
so graphically underlined both as; and 184; rails 52 and 46; Mont- 
regards international and invest- | real industrial index 143 to 126; 
ment matters. Montreal papers 420 to 336, 
At this writing it is not possible a a 
to assess the damage to business | 
planning which may result from | H. N. CRANN (Milner, Ross & 
the development already referred| ©0., Toronto) 
to, neither is it possible to deter- In our previous writings for 
mine whether the general shock | this column we have stressed the 
pre-eminence of western oil in 
Canada’s near term economic 


to confidence is to be translated 
development, and suggested that 


into an increasing reluctance on 
the part of individual purchasers 

shares of well-managed and ag- 
gressive oil companies be includ- 


to part with cash in favor of auto- 
mobiles, clothing or accessories 

ed in the majority of investment 
portfolios. 


June 26 
June 24 
June 23 
June 22 
JuNE G1 .ocee 

June 20 awe 
Month ago. oe 
Year wgo .... 
1950 High ... 
1950 Low ... 


theory and recognized as more 
Fe eke | than a possibility in view of the 
85.6 158.8 

., 85.9 158.3 
.+» 85.3 158.2 
85.4 157.6 
"82.5 194.0 
71.1 113.2 


Unlisted Mines, Oils 


(By the Broker-Dealer Assoc of Ontario) 

23, 64 new highs were recorded{ Approximate quotations, 3 p.m., June 26, 
tock | subject to confirmation and change, An 

among the general stocks ON | asterisk (*) indicates an increase in price, 

Canadian stock exchanges and 11 | 4 dagger (+) a decrease in price. 

new lows. In the mining group Bid sr 

Abenakis 2) 
there were 46 new highs and 13) Advance 


3h 
new lows. Alexander 


New Highs & Lows | 
During the week ended June 
247.45 


203,27 


117.2 355.89 


30 
Indust. 
213.94 


30 
Indust. 
220.72 
222.41 
172.32 
228.38 
. 196.81 


20 
Rails 
35.30 
56.96 
46.64 
56.96 
52.42 


15 65 
Util. 

43.26 
44.26 
35.51 
44.26 
40.79 


Bid Ask - 
Mate Yel ti? 20*-- 
McCuaig 3h «48 
McManus 44 6 | 
Metalore 5 
Miles RL 4 
Mindus 125 
Mink 2 
Mistassini *6 
Mohawk P 
Murmac 
Nat New 
Newcor 
New Aug 
New Mal 32: 
Nickel LL ‘+4 
N Offsets 100 
Nisto +34 
NoAcme 115 
Norbeau 7120 
Norbec 7 
Norcourt 8 
Norford 
Normar 
Novele P 
Obalski O 


June 26 ..... 
June 24 .ccee 
June 23 settee 224.35" 
June 22 ..+. 224.51 
June 21 ..... 222.53 


Dividends Declared (corn’d) 


Gatineau Power ... a7 July 1 June 1 
Do. 5% pf. July 1 June 1 
Do. 53% pf. July 1 June 1 

Genl. Pete. ord. & A .02 July 5 June15 

Gen’l Prod. Mfg. A = July 15 June 30 
Do. July 15 June 30 
Do. 50 July 15 June 30 

Genl. Trust Co. ph ° r 25 July 15 June 30 

Golden Man. M. 05 July 3 Junel2 

Goodyear Tire ‘ July 2° June 9 

Gordon & Belyea A = July 3 June 28 
Do. B July 3 June 28 

Goulds Pumps - e oa July 15 July 1 

Grafton & Co. « 25 Sep. 15 Aug. 25 
BW, ecdalbap tosis ese 23: Dec. 15 Nov. 25 

Grand & Toy ...ee. .15 June30 June 20 

Gt. Lakes Pap. eeee 40 June30 June 9 
Do, A June 30 June 9 

June 30 June 9 

July 1 June 16 

July 3 June 20 

July 3 Junel5 

July 15 June 30 


June 30 


5 
5a 
GENERAL 52 
New Highs—1950 

Agnew Surpass Hinde & Dauch 
Asbestos How. Smith Pap. pf | 
Bank N. 8. Inter. Bronze pf. 
Bathurst Power A Inter. Metal 

Do. B Inter. Power 
Bertram & Sons A Inter. Utilities 
Biltmore Hats A — Struct. 


B. C. Elec. 4%4°% pf. 
B. C. Forest Prod. MacMillan Ex. A 
McCabe Grain B 


Burnett Ltd. 

Burns Co. A 

Canada Cement Mersey Paper 

Canada Iron Mexican Light 

Canada Malt. Mod, Containers A 
Moore Corp. 

Do. A 


Can. Packers B 
pf. 
Oakville Wood 


Can. 8S. S 
Do. pf. 

Can, Genl. Elec. Page-Hersey Tubes 

Pwr. Corp. 2nd pf. | 

Prov. Transport 


Can, Ind. 
Can, Wallpaper B 

Purity Flour 
Que. Power 


Record of Financing 


Saies by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities 


PROVINCIAL 


Province of British Columbia — 174%, 
2%, 242% and 3% debentures, due June 15, 
1951-60-68, $26,000,000. Issued June 13, 1950. 
3% offered at $99 by a group of dealers 
including A. E. Ames & Co; Ltd., Dom- 
inion Securities Corp. Ltd:, Wood, "Gundy 
& Co. Ltd., Mills, Spence & Co. Ltd., Mc- 
Leod, Young, Weir & Co., Bell, Gouinlock 

* & Co. Ltd., Canadian Bank of Commerce, 
Royal Bank, Bank of Montreal, Imperial| Gt, Lakes Pwr. . 4} 
Bank and Dominion Bank, *Int. Hydro-El. .. 6 


684 
MUNICIPAL Int. Saab Pipe 


City of Toronto, Ont,—2'2% debentures, er 275 
due Apr. 3, 1951-60, $843,274.75. Issued ee 


Corporation Bonds 
(Supplied by Investments Dealers’ 
Association of Canada) 

June 39, 1950 


Int. Prev 
Rate Due Bid Ask. Week 


% 


¥ 14 
+104 
14 
7 
7 


Do, 
Bratilian ari ple va. 
I.G. os eeeetee 
B. A, = % 


Do. 
a 4% pf. 
De. 4i% pfd. 
. Forest 


* 1550 July 4 
25 July 15 
.. .45 July 3 June 7 
* 934375 July 3 June 7 
«+ 1.19 July 3 Coup. 13 
-eee 1.00 July 3 Coup.7 
15 Aug. 1 Coup. 6 

40 July 15 June 30 

Be 50 June 16 
July 17 
June 30 
June 15 
June 20 
June 30 
June 9 


Beaulieu 
Beauriv 
Bi Ore 

Biroco 713 
Blondor 2 
B McDade 9 
Bour C 4 
Bouzanne +9 
Braminco 22 
Bright RL 2 
Burley Po 13 
Carnlaren 4 
Camray 6 
Captain 410 
Cassidy 2 
Cent Man 7 
Cock 2 


> 
Public Utility #20 
Issues: 
aAlg. Cen. H.B.R. 
Bell Telephone . 
B. C. Electric . 


"59 
"77 
"67 


85 
101 

99 
1033 

96 
1033 
1013 


984 | B. 

964 | 3G. 
Do. 3 i B. c. Tele. ist pf. 

Calgary Pwr. .. 34 

East Kootenay . 32 


Gt. West Felt pf. . 
tGatineau Pwr. D 3) 


Great West Life . 
B. Greenin Wire . ie cae 
Guaranty ‘Trust *°. .12) 
Guarantee Trust Co. 

of N. eee eet 3.00 


i 1.182 July 15 
Brit. Mtge. & Trust 4.00 July 3 
Brockville Trust .. .623 July 3 
Broulan Porc. M... .02 Aug. .1 
Building Products, .40 July 3 
Burlington Steel ... .25 July 3 June19 
Burns Co. A&B... 40 July 28 July 7 


, a2 
which they may desire. These 
are the problems which wil] con- 


July 15 front the security market over 


Sep. 


Can. W. Lumber 
Catelli Food 


June 22, 1950. Sold at :$100.7399 to yield 
2.35% to syndicates headed by Dominion 
Securities Corp. Ltd. and including Royal 
Boousitics Sry Ltd., Bank of Commerce 
and Imperial Bank 

wan River South, District No. 59, B.Cc.— 

’ debentures, due May i, 1951-70, $425,- 
Ses, Issued May 15, 1950. ‘sold at $100.74 
te McMahon & Burns Ltd. 

Weyburn Union Hospital Board, Sask.— 
4%% debentures, due June 1, 1951-70, 
$330,000. Issued May 25, 1950. Sold at $99.50 
to Bell, Gouinlock & Co. Ltd. 

Town of Coaticook, Que.—234% and 3% 
debentures, due Sept. 1, 1951-60-68, $60,000. 
Issued June 6, 1950. Sold at $98.414 to 
Dudley Dawson Ltd. 

Village of Normandin, Sete % and 
312% debentures, due May 1, 1951-55-65, 
$60, 000. Issued June 6, 1950. Sold at $97.52 
to L. G Beaubien & ‘Co. Ltd. 

Catholic School Commission ef City of 
Granby, Que.—2%% and 3% debentures, 
due May 1, 1951- 60-70, $405,000. Issued 
June 12, 1950. Soid at $98.802 to MacTier & 
Co, Ltd., Casgrain & Co, Ltd. and Cana- 
dian Bank of Commerce. 

Village of Markham, Ont.—3'2% deben- 
tures, due May 16, 1951-70, $88,000. ‘Issued 
= 12, 1950. ‘Sold at $103.07 to Imperial 
Ban 

Town of Louiseville, Que.—2%4% arid 3% 
debentures, due Apr. 1, 1951-60-70, $150,000. 
Issued June 12, 1950. Sold at $97.81 to 
Oscar Dube & Co. Inc. 

City of Sherbrooke, Que.—2%4% and 3% 
debentures, due May 1, 1951-60-70, $50,000. 
Issued June 12, 1950. Sold at $98.61 to 
Casgrain & Co. Ltd. and Dudley Dawson 
Limited 


Foronto and Suburban Separate School 
Beard, Ont.—3°% debentures, due June 30, 
1951-70, $300,000. Issued June 12, 1950. Sold 
at $101.465 to Goulding, Rose & Co. Ltd., 
Midland Securities Ltd. and Banque Cana- 
dienne Nationale. 

Township of Brantford, Ont.—3%4% deb- 
pe res, due July 2, 1951-70, $209,460. Is- 

June 13, 1950. Sold at $100.885 to Fair- 
clouah & Co. Ltd. and Canadian Bank of 
Commerce. 

Protestant School Commission of the 
City of Granby, Que.—2'2% and 3% deb- 
entures, due July 1, 1951-55-65, $200,000; 
Issued June 13, 1950. Sold at $99.1029 to 
MacTier & Co. Ltd. and Bank of Toronto. 

Village of Forest Hill, Ont.—3% deben- 
tures, due July 2, 1951-65, $117,994. Issued 
June 14, 1950. Sold at $100.911 to Bank of: 
Toronto and R. A. Daly & Co, Ltd. 

School Commission of Acton Vale, Que. 
—2% and 3% debentures, due July 15, 1951- 
60-75, $225,000. Issued June 14, 1950. Soild 
at $97.27 to Bell, Gouinlock & Co. Ltd. 

City of Magog, Que. — 2%% and 3% 
deSentures, due May 1, 1951-60-70, $224,000, 
Issued June 15, 1950. Sold at $98.699 to 
Wood Gundy & Co, Lid. and Canadian 
Bank of Commerce. 

City of Moncton, N.B.—3%, 34% and 
3%% debentures, due July 3, 1951-70, 
$780,000. Issued June 15, 1950. Sold at 
$100.056 to Bell, Gouinlock & Co. Ltd., 
Nesbitt, Thomson & Co. Ltd., Royal Bank 
and R. A. Daly & Co. Ltd 

Peace River North, School District No. 
60, B.C.—4% debentures, die July 2, 1951- 
70, $245,000. Issued June 15, 1950. Sold at 
$100.62 to Pemberton & Son Sane 
Ltd. and J. lL. Graham & Co. Ltd 

City of Regina, Sask. — 3% 

3%% debentures, due Dec. 31, "1951- 

74, $1,107,000. Issued June 15, 1950. Sold at 

$101.685 to Dominion Securities Corp. Ltd., 
» Spence & Co. Ltd., James Ric!iard- 

son & Son, Bank of Montreal, Bell, Gouin- 

on & Co, Ltd. and Houston, Willoughby 


Cc 
Catholic School Senet of Village 
of vou Que.—2'%%% and 3% debeniures, 
oe cars , 1951-55-70, $79,500. Issued June 
ae Sold 2 at $98.23 to Dominion Secur- 
es 
otestant School Commission of the 
Village of Knowlton, Que.--24%% and 3% 
debentures, due June 2, 1951-54-64, ates, | 
000. Isued June 16, 1960. Sold at ey to 
A; E. Ames & Co, Ltd. 
Fairview Municipal sonst, 


4%2% 1-20 year deben' $60,000, 
June 16, =: rivately by 
Oe eat Co. L 

ral Area School, Pistrict No. 24, hens | 
Pi Be caeaee enone. due Apr. ia | 8 
1951-70 yews s 
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Quebec Power . 
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4 


Un. Fuel Gas 4 
United Secs. 


Industrial Issues: 
Abitibi Pr. P. .. 
Acadia-Atlantic 


Can. 
Can. 
Can. 
Can, Oil 
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C.P.R. 
Do. 


so 
Wpog. Electric .; 


33 
33 


Columbia Cell. . 5 
Consol. Paper . 3} 
Dom. Coal 4 
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Dom, Tar & Ch. 3} 
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Dom. Woolens . : 
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Fe eral 
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. Tobacco 
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re 


Grain . 


-.4 
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4 


Laurentian Silk 4) 
Macisitan: (HLR.) 


Massey-Harris 


Do. 
McColi-Front. 
Mercury Mills . 4 
Mon. Knitting . 4 


N. § 


. Steel Coal 
Penman’s ... 
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Price Bros. .... ef 
Silv. Dairies ... 
Do. 


Simpsons Ltd.” 
Steel C 


Tor. Sievssaee 


Traders Fi 
United Corp. 
United St 
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a 4 NS 
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tPayable in Canada only, 
4Payable in Canada or U. K. 
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U.S. Labor «vs at 
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Monthly Indices 
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a sbsdceee 


Mar.) .... 


Bay 


Do. A B 40. Oct.28 Oct. 7 
Calgary Pwr. 4% * 1.00 July 3 June 7 
41% 124 July 3 June 7 
June 30 Coup. 40 
July 3 June 16 
July 3. June 16 
July 1 June15 
July 1 June 15 
July 1 July 15 
July 15 June 30 
July 15 June 30 
July 3 June 30 | 
June28 June 8 
July 25 June 20 
July 3 June 15 
Aug. 1 June 28 
June 30 June 23 
July 3 June 8 
July 3 Junel5 
July 1 June 21 
Aug. 1 June 30 


Canaan Amer. Tr. « “ise 
Canada Bread 
Do. B pf. ° 
Canada Bry ewer awa } 15 
Do. pref. $1.06) 
Can. Flooring B sce: ahS 
Can. Iron Found, .. .60 


setter 


Can. Machinery ... 
Can. Northern Pwr. 
Can. Perm. a: ° 
Can. South. Rly. 
Can. Starch pf. 
Cc. Bteamshine L. pf. 135 
Can. Trust Co. ..... 4.00 
Can, Varnish pf. ... .314 
Cdn. Bk. of Comm. __—.20 
Can. Breweries .... .50 July 1 May 31 
Can. Canners ...,.. 314 July 3 June10 
Do. pf. 15+. July 3 Junel0d 
Candn. Bronze .... .31 Aug. 1 July 10 
Rs OE es cc inaict - 125 *Aug. 1 July 10 
Candn. ee «+ .50 June30 June 9 
Do. 1.75 pf. ...... 432 June30 June 9 
Do. 1.00 pf. vessese 25 June 30 June 9 
Candn. Cottons ..... .70° July 3 June 2 
Do. pref. July 3 June 2 
Can. Dredge Dec. 15 Nov. 15 
Can. Fairbanks pf. . 1. 50 July 15 June 30 
Candn. Fire Insur. 40 July 3 June 20 
Can. Food Prod. A. .25 July 3 May 31 
De. Bets os avec ° 1 July 3 May 31 
Can. For. Inv. July 3 June 1 
Can. Gen. Elec. .... see July 1 Juneil5 
Can. Gen. Invest. 224 July15 June 30 
Candn. Ice Mach. A 20 July 1 Junel4 
Can. Indemnity *e July 3 June 20 
pa babeeiz Jo RBS 


Candn. Ind July 31 June 30 
oe 2s 

Can. Motor Lamp.,. .15 
we 1 


"15 
2.25 


July 15 June 15 
Sep. 15 Aug. 25 
Dec. 15 Nov. 25 
July 3 June 9 
July 3 June 9 
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Aug. 1 June 30 
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June 30 May 31 
Sep. .1 Aug. 15 
July 15 Junei17 
Oct.16 Sept. 18 
July 1 June 14 


July 3 
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Cc. Reftactovins pi. 1.184 
Candn. Silk Prod. 37} 
Candn. Vickers .... . 25 
.. West. Lumber = 
Can. ene ‘50 
Candn. Wirebound 

Boxes A day 
Carnation pf. ..... 
Cassidy’s .. 
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July 3 June 2 
July 3 June 2 
Aug, 31 Aug. 21 
.20 . 31 ug. 21 

Celanese Corp: 1 p. 71.183 ee y 1 June 2 
Do. 2nd pf 71.75 July 1 June 2 
Celtic Knit. ‘bands - 50 runy 31 July 15 
Central Can. Loan . 2.00 July 3 June 19 
opepared Trust Co. .25 July 3 June 15 


25 Oct. 1. Sept. 15 
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Crown Life ...... os 5% 
Crown Trust 
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Disher Steel 
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e. Lime A. 
Dec. 
July 
138 
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July : 
July 
July 3 
June 30 
July 2 
July 29 
July 20 
July 1 
July 14 
Sept. 11 
July 
July 
July 
July 
Aug. 
Aug. 1 
Aug. 1 
June 30 
Aug. 1 
June 30 
June 30 
June 30 
June 30 
June 7 
July 3 
July 
July 1 
July 3 
July 3 
July 3 
July 15 
June 30 
Aug. 15 
July 3 
July 3 
July 15 
Aug. 1 
July 15 
July 3 
July 15 
Oct. 16 
Oct. 16 
July 15 
July 3 
July 3 
June 30 
July 15 
July 3 
July 1 
July 15 
“July 31 
July 1 
June 30 
July 15 
June 30 
June 30 
June 30 
July 31 
July 3 
July 17 
July 15 
July 15 
July 1 
July 3 
July 3 
5 July 15 
July 20 
Sep. 1 


June 30 
July 2 
July 2 
Aug. 1 
July 3 
June 30 
July 25 
July 3 
Dec. 15 
July 1 
July 3 
July 3 
July 3 


Hamilton Bridge Co. . 
Harding Carpets ... 
Hart Battery 
Hendershot Pap. .ee 
Highland Bell ..... 
Hinde & Dauch .... 
Hollinger Cons. ... 
F. W. Horner A eee 
How. Smith ...... 


5 
1 
1 
1 
3 
6 


Do. pfd. ° 
Hubbard Felt Axes 
Hud. Bay Co. 4%+- oa 
Hudson Bay M, 


Do. B ° 
Huron &-Erie . 
Do. 20% pd. 


3 

3 

3 

ae 3 

Hydro-Elec. Sec. 1 
Do. B 


* #00008 


a. Accept. eaee 


Ind. i a Trust = 
John Inglis Co. 
ee Mach. A. 
Do. 4% pf. ..... . 1,00 
Intercolonial Coal . 1.00 
Do. pf. 4.00 
Int. Bronze Pwads. pf. .374 
Inter City Baking = 
Int. Holdings 
Int. Metal Ind. A&B % 
WO. Bees access’. Llane 
Int. Milling A ... 71.00 
Intl. Nicke! pf. ... 71. 2 
Inter. Power ...... 6 
WO. TS BE. ccvcovs $3 
Do, 2nd pf.*....... 3.00 
Invest. Found. ..... 


Senkine Bros. ee é 
Journal Pub. 
John Labatt 
J. A. Lang eee 
Leduc-West Oils .. 
Lewis Bros. ....... 
London Hose. A . .20 
M. Loew’s Theatres 1.00 
a M. Lowney ... .25 
A. 124 
12 
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Manuf Life 

Maple Leaf Gardens 

Wari. Tel. & Tel. .. 
Do. pfd. 

L. McBrine . 


50 
25 


Mecoin Front. 

0. BPEL? sovces oe 
McIntyre Porc. .... .544 
McLennan, McFeely 

& Prior pf. sepa 1.12 
Mersey Paper 

Do. pf. 


Mid. a Pac. Gr. aut -50 
Minas Basin = 
Mining Corp. 

Minn. & Ont. Pap. +n 
J. S. Mitchell 

Robt. Mitchell 

Modern Contain. A 
Moirs Ltd. pf. ...... 4.50 
seer Knit. 


Mt’l ‘City & Dist. 
Sav. Bank 


Montreal Trust . 
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Do. 4a 
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4 wetene 


1.00 
t Royal cg Co. . 


3 
15 vere 


Sorte 52 


‘Wenge, G 


early future weeks. 
With the uptrend of the market 


decisively halte 


d, 


it is unlikely 


that an immediate resumption in 
the advance can be anticipated, 
and if the current market move- 
ment is to assume the proportions 
of a full fledged secondary re- 
action as defined by the Dow 


Dividends Declared (con’d) 


“at Met. 


Pn East Dome 


25 
02 


Price Bros. ., 2,00+%1.00 


EP OCs. xs me dp an e 
Provincial Trans, .. 
Purity Flour M. pf, 
gue. Manitou M. 

. & M. Bearings A 
Regent Knit. pfd. .. 


Reitman's Ltd. 


pf. 
Reliance Pet. pfd. . “Ss 
1.1 


Remington R 
Do. pfd. 
Renfrew Textiles A 


Renold Cov, ..... at 0 


Do. 
Riverside Silk A. 
Robertson Mfg. ... 
BO. Es ie ices 
Robinson Cotton see 
Robinson Little com. 
Russell Ind. .. 
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pf. 1.7 
St. John Dry D. pf. 1. ith 


St. Law. Pap. Ist pf. = 


Do. 2nd pfd. 
Saguenay Pwr. pf. 
Do. 


Schultz Die Cast. pf. 
wae C= an W. & P, 
Do. B pf, ... 
Sheep Creek 
= Williams .. 
Sicks Brewery ‘adel 
Oo. on) apace eeee 
Silver Miller ....). 
Sigma Mines ...... 


106 
1.07 
624 


Si ur wore Dair. A 


Silverwood West. pf. 

Siscoe Gold ......+ 

N. on cn anes 

so. oa “Pwr. besces 
Do. pid. steer eens 

Standard Chem. . 

Standard idio As 
Do. B 


Stanfield Ltd. ... 
Stanley Brock A .. 
Do. 


Stedm eetenee eeeee 
Steel Co. of Can. 
Do. pref. 


sterlin Trusts aece 
Sun Life Assur. 
Supertest Pete. B.. 
DO. COM, .occcece 
DO. OFG,° 2... .ae. 
Sylvanite Gold ~ 5 
Peete LAG. +» 


weeees 


Thrift Stores RS 
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Tooke Bros. 
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July 13 
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July 31 
July 31 
June 26 
June 20 
June 30 
July 10 
July 10 
June 15 
July 7 
July 7 
June 13 
July is June 15 
July June 22 
Suly 3 Coup. 61 
July 15 Coup. 61 
July 1 May 16 
July 3 June 9 
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Aug. 15 
July 15 
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Sep. 1 
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Aug. 10 | 


Despite the present concern 
over the Korean crisis, and the 
resultant sharp drop in security 
we see no fundamental 
reason for changing this recom- 
mendation. The Korean crisis can 
only be construed as inflationary 
in its implications, bringing about 
further large scale rearmament 
expenditures and greater short- 
ages in certain basic lines such as 
conditions, 
in particular oil, 
appear even more attractive as a 


prices, 


steel. Under 
equities, and 


such 


longer term hold, 


Shaping up as an important 
sister of the oil industry, with 
considerable growth possibilities, 
is the natural gas industry of 
Canada. Eastern imports in time 
will likely be offset by exports 
from the west, as new fields are 
opened up, Natural gas, in a less 
spectacular fashion, should make 
imprint* on the 
economy of this country. For 
this reason, natural gas securities 
in our opinion also hold consider- 
able attraction for the investor. 


an important 


Geaerally speaking, 


at favorable prices. 


operations. 


tives, 
50-50 ratio 
present time. 


we con- 
tinue to be bullish on the longer 
term outlook for equities. 
ally periodic setbacks must be 
anticipated, but such occurrences 
we believe will provide oppor- 
tunities for acquiring good stocks 
The usual 
tests of sound investment should, 
of course, be applied in each case, 
with greater weight given to the 
effect of indirect labor costs such 
as pensions, etc., on a company’s 
A proper balance 
should also be maintained be- 
bonds and stocks, with a 
suggested at the 


Natur- 


Supplementary Bond 


Quotations 


Furnished by Investment Dealers’ 


Association 


Month-end Closing Prices 


June 30, 1 


Adelaide Peter 4%, '67 & com. 
Adelaide She leppard 5-7%, 1948 
Alex. Bidg. 1962 & com. .. 
Ancroft Place st: 1956 & com. 
Balfour Bldg. 3-6%, 1943 . 

Bay Adelaide 44%. 68 & Com. 
Bay .Cumb. 344%, eae & com. 
Bay St. Albans 4%, 1 . 
eA St. George 4%, 1967 & 


Clarendon “Apts. “7%,. ’ 
Clarendon Properties 1%, 1947 
— Pk. ae 4%, 59 & com. 


m. Squa 
Eine ‘Park ite 
400 Ave. 
Glenea 


Lord 
Metropolitan sas 444%, 1952 
a at lst dat AY%, page 


wa Bidg. 4%, 1953 é ‘d. 
Ramaden a ‘Apts. 5% & 


St. Clair 3 Wi diacs: 58 & 
tanley es 962 & pf 


ork Adelaide 442%, 1959 ..... 


Bid Ask. 


8312 
70 
8942 
85 


Columbier 1) 
Con Chib *15 
Con Cop 78 
Craibbe #7 
Croydon 2k 
Cuyuni N #25 
Delhi +20 
Derlak 3 
De Sant 33 
Dickson #25 
Doris 5 
Durham 11 
Eas Lund 716 
Echo Ind 4 
El Bnanz *10 
Elmac 63 
Erin Kirk 3: 
Erndale 3 
Forty For 85 
Gan Cop 5 
Geneva LL 2) 
Glencon# 7 
Golpac 10 
Gov Gold 
Grd Chib 
Greenlee 
Habitant 4} 
Halden , 
Harker 

Hornfault RY 
Hoodo 5 
Hu Pam 7/19 
Independ 10 
Insco +5 
Isle Pinn 15 
Jerome 20 
Kamlac 415 
Ken Bay 9 
Kenda Pe 10 
Kenogami 2} 
Kirk GG 33 
Lar Add 7 
Lavalie 9 
LaSalle +54 
Lassie 43 
Lennie 2a 
Lk Expa 6 
Lower Can 34 
Mallen RL 4 
Mar Bird 4} 
Marquette 1) 
Mary Ann #43 
Mat Con 28 


Collingwood Term. 
Do. pf. 
Conduits Nat'l 
Cons. Glass 
David & Frere A 
. Brid 


Reitmans 5% pf. 
am hae Corp. Ist 


pf. 

Do. 2nd pf. 
St. Law. Pa. Ist pf. 
Shawinigan Pwr. 
Shirriff’s Ltd. 
Steel of Can. N. 
Toronto Iron 


Opemiska 42 
Orofino 55 
Ortona 4h 
Pascalis 13 
Payne 5 
Pelangio 13) 
Phelps 23 
Presdor ai 
Privateer 14 


bo te OO 


Dom, Scot. Inv, 
Fittings A 

Fraser Cos. 

Gat. Pwr. 512% pf. 


i) 
aouw 


Do. A 

Westeel 
New Lows—1950 

Canada Bread Harding Carpets 
Circle Bar Knit. A J. A. Lang 
Dom. Malt. pf. London Mosiery 
Dom. Square Nat'l Hosiery B 
Dom. Textile ; Standard Chem, 
Grafton A 


Soe 
wacrw 


Richgroup 6 
Russet 5 
Salmita *45 
Santiago 7h 
S Dufalt 5 
Sepha © §3 
Sheldon 12 
Silv Arro 5 
Skynner 1 
Snow L 2 
Starlight 2 
Sunbear 32 
Tobico 3 
Vinray 4) 
Viking 19 
Walcora 6 
West RL 2) 
Winwrd +97 
Y Davids 16 
Yelknife 260 
do vt 200 
OILS 
Crusader 
Franco 
Garnet 
Grndeluc 
Jupiter 
Lingnora ‘*5 
Major Oil 43 
Nw Ranch 3 
P Oil Ref +18 
Princess +58 
Redwater 32 
Vermilion .. 
West Lock 9 


Samwue 


MINING 

New Highs—1950 
Anacon Lead Lake Osu 
Arjon Lake Wasa 
Armistice Leitch Gold 
Ascot Metals Lencourt 
Belle-Chib. Macho River 
Bevcourt Martin McNeely 
Bulldog Y’knife McWatters 
Buffadison Mylamaque 
Canusa Norgold 
Celta Devel. Normetal 
Centremaque Northland 
Chimo Gold O'Leary 
Cons. Lebel Orlac 
Crowshore Purdy Mica 
East Sullivan Quebec Gold 
Falconbridgé Red Hawk 
Geo. Copper Rochette 
Gold Eagle Standard 
Grandoro Ventures 
Heath Gold 
Homer Y’knife 
Inspiration 
Ladulama 


30 
+6 


Wendell M. 
Western Ashley 
Winora 


*65 
+140 
15 
+38 
New Lows—1950 
La Luz 
McIntyre Porc. 
McKenzie R. L. 
New Norseman 
Standacona 
Yellorex 


Aunor 

Bralorne 
Campbell R. L. 
Colomac Y’knife 
Coniaurum 
Cortez 

Lake Shore 


OILS 
New Highs—1950 
Leduc-West 
Marvel 
McDougall-Segur | 
Midcontinental 
New British 
Piccadilly fect. 
Reef Pet. 
Roxana 
Royal Crest 
So. Brazeau 
Sunset 
Three Point 
Tower Pet. 
United 
York Oils 
Warner 


~ 
Admiral 
Alta. Pac. Cons. 
Allied Oil 
Anglo-Canadian 
Atlantic. 
Br. Empire 
Calmont 
Central Ledue 
Command 
Commonwealth 
Cons. Homestead 
Del Rio 
Federated 
Foothills 
Highwood-Sarcee 
Leduc-Calmar 
Leduc Cons. 


Company Meetings 


Date Company Place 
June 29—T. G. Bright .... Stamford Twp. 
June 29—Manning Timb. . 
June 29—Int. Power Co. 
June 29—Pioneer Gold 
June 29—Union Gas Co. 
June 30—Alberta Pac. Cons. Oil . Calgary 
June 30—Cons, Press 

June 30—Great West Coal . 

July 6—Alexander Bidg. 

July 7—Hudson Bay Co, 

July 14—Westeel Products 

July 17—Central Leduc Oil . 

July 17—Del Rio Produeers .. 

July a Sewer Petroleum .. Calgary *: 


bicacake Montreal 
Vancouver 


ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs. Production 

* capacity open for early delivery. Tubing — Angies — 
Charnels — Special Shapes, ete. Send blueprints, with 
specifications for prompt quotation. 


CANADA) LTD. 


40-1 © ONTARIO 


io 


WERNER CO. 


A e TELEPHONE 936 


Need Galvanizing? 


Why not utilize the facilities of eth goa $ moet 
‘modern galvanizing plant? 

C-L-M +4 GALVANIZING sieinieniad means 
QUALITY CONTROL . . . Step by step thru the 
modern mefal laundry . . . pickling .«» fluxing 
ry er ing in virgin zinc bi operation 
is LABORATORY CONTROLLED . . . ensuring 
longest life arid good finish. 

Complete satisfaction syagnnintond. 

Call HOward 2111 for oatens cae iilorotion. 


_ CANADIAN, LINE, MATERIALS LTD 





Esquimalt, B.C.-:- 


NELSON M. DAVIS 
fmperial Bank of Canada announces that 
_ Mr. Davis has been elected to the Board 
of Directors. Mr. Davis is President of the 
N. M. Davis Corporation Limited and 
Chairman of the Board of Canada Var- 
itish Company Limited, Virginia Dare Lim- 
ited and Wesley Mason Mills Limited, > 
(Re TTS ON SNARES Se 


YOUR OWN 
INDEPENDENCE 


Someday you will want to enjoy the 
security of financial independence 
Plan regular savings now. 


SAVINGS EARN 2%. 
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MINING INVESTMENTS : 


Mining Market Shakeout 


Not Without 


This week’s shakeout in the 
gold and base metal market 
touched off by the Korean situa- 
tion represented one of the sharp- 
est breaks in recent years. In 
the case of the golds, the decline 
in the Toronto Stock Exchange 
index wasn’t nearly as sharp as 
the break in the index for oils. 
But the golds break was sharpest 
among the speculative junior 
issues which don’t appear in the 
index. There was. little doubt 
but that the decline was of sub- 
stantial proportions. 

While the break tended to halt, 
at least temporarily, a budding 
bull market in new gold issues, 
the financial community rather 
felt that the decline might not 
be without its benefits. Many 
issues of little or questionable 
merit have been “pushed” in 
recent weeks—some of them even 
by tipsters’ telegrams, It is 
thought that this “time of reckon- 
ing” will help sort wheat from 
chaff. Issues with little more to 
offer than a new’ property in a 
“name” camp will probably be 
hardest hit. 
~But many of the better gold 
properties have been able to raise 
substantial money in_ recent 
months, Obviously the current 
market decline will not affect 
materially well-financed pro- 
grams, 

* * & 


10,000 at Atikokan? 


A booklet on Atikokan put out 
by the Atikokan Chamber of 
Commerce provides an interesting 
example of what mining can 
mean to the economy of a small 
town. Atikokan is hard by Steep 
Rock Iron Mines. 

Here is how the booklet des- 
cribes the situation: 

“Since the advent of Steep 
Rock Iron Mines into the com- 
munity in 1943, the population 
of Atikokan has jumped from 
about 300 to about 2,000. With 
expansion of the mine, and 
development of the new Hogarth 
ore body, which will treble the 
present production, the population 
of Atikokan will probably in- 
crease accordingly. 

“In addition, the Inland Steel 
Co. of Chicago has taken an 
option on Steep Rock’s ‘C’ ore 
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Its Benefits 


body and it’ is expected that 
development on this will run con- 
currently with that of the 
Hogarth ore body. The Inland 
Stee] Co. will develop the ‘C’ ore 
body as an independent unit, and 
the operation will be of size com- 
parable to that of Hogarth ore 
body. When the Inland mine 
comes into production, this will 
mean still further increase in 
the population of Atikokan, The 
Hogarth ore body is expected to 
produce by 1953, the Inland 
Steel ore body sometime later. 
By 1953 the population of 
Atikokan will probably be close 
to 5,000, and eventually with all 
mines operating, open pit and 
underground, the population will 
probably soar to 10,000,” 
* * * 


Reimpose U.S. Tax 

Because the Ways & Means 
Committee of the U. S, House of 
Representatives has set- July 10 
as the earliest date on which 
hearings can be held on the pro- 
posal to extend the holiday on 
the U. S. copper import tax of 
2 cents a Ib., reimposition of the 
tax appears certain after expira- 
tion of the holiday, June 30. 

James T. Patterson, Republican 
campaigning for extension of the 
import tax holiday, charges that 
a “small but powerful” group of 
western producers is threatening 
the security of the United States 
by preventing passage of his 
bill and that the U. S. public will 
have to pay an extra “$150 mil- 
lions a year” if action isn’t taken. 

Recent buying of copper futures 
—and a 4-cent rise in the price 
of copper—are stated to be clear 
indications that people behind 
the scenes were sure that the 
tax Would be reimposed and that 
the price of copper would rise 
by the amount of the duty. 

+ * & 


Falconbridge Situation 

At the annual meeting of 
Sherritt Gordon Mines held a 
short while ago, it was stated that 
the company’s new leaching pro- 
cess was being tried out on raw 
material from the Sudbury area 
by Falconbridge Nickel Mines. 

Officials of Falconbridge make 
no comment on the recent re- 
ports that a Canadian nickel re- 
finery in the Sudbury nickel area 
is planned within the next year 
or two. Apparently, if there are 
plans, all the details have not 
yet been tied together and it is 
a little too early to make any 
announcement. 

When and if any announce- 
ment is made, it is believed that 
location of the new plant will 
likely be found elsewhere than 
in the Sudbury area as claimed 
by the reports. 

The company’s present refinery 
in Norway has been strategically 
located for serving world mar- 
kets and steps. have been taken 
to expand this refinery in recent 
years. But the United States has 
grown more important to the 
company and this might con- 
ceivably be behind plans now 
developing. 


Lynx Cuts Wide Shear 
Carrying Gold Values 


A core intersection of 29 ft. carry- 
ing gold values has been made by 
Lynx Yellowknife Mines in a drill 
hole at'a depth of 248 ft. Twelve 
feet of this width, which is almost 
the true width of the vein, averages 
0.32 oz. in gold per ton and 29 it. 
averages 0.20 oz. per ton. 

. Full width of the indicated ore 
zone which occurs in a strong shear 
zone is still to be determined. Core 
from the first hole is still to be 
assayed. Further drilling to geter- 
*mine size and extent of the strike is 
being rushed. 

All geological evidence is stated 
to indicate that the exceptionally 
strong shear zone cut represents the 
extension of the Giant Yellowknife 
ore zone north of the Akaitcho fault. 

There is a remarkably uniform 
distribution of values in the drill 
hole with the highest individual 
assay 0.42 oz. across 2 ft. 


MATE YELLOWKNIFE GOLD 
-MINES advises that a contract is 
being prepared for about 10,000 ft. 


of diamond drilling. Possibility is | 


that Giant Yellowknife, Atlas 
Yellowknife and Mate will drill a 
joint hole. \ 


‘NATURE UNSPOILED 


The ROSE-BREASTED 
GROSBEAK Is a very beautiful 
bird, black and white, with — 
a soft rosy triangle high on his . 
breast. He lives in leafy 
groves, nearly aiways near | 
the water. He should be pro- 
tected, as he eats 
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Nicholson in Ore 
On Second Level 


Drifting northward at the 
second level has now enteréd the 
downward extension of the 186- 
ft, uranium ore shoot opened up 
at the first level .of Nicholson 
Mines with drifting continuing 
in the vein, The Financial Post 
is informed. 

An average of 0.44% U,0O, plus 
0.37 oz. gold per ton was return- 
ed from assaying on the first 
level with an average width of 
3.5 ft. 

Work has also been started on 
the ferruginous-footwall contact 
on the first level in order to test 
this favorable contact southward. 

Equilibrium tests on the field 
Geiger counter assay equipment 
have shown an average increase 
of 22% over preliminary assay 
averages of U,O, on the first level. 
Due to erratic nature of uranium 
ore, pitchblende has been noticed 
in the mucks even where face 
samples often were low. This 
factor will probably mean a high- 
er - average grade throughout 
when closely-spaced operations 
are completed, the management 
believes, 


Showing Profit 
At Noland Mine 


Underground Placer 
Mine Comes Through 
In British Columbia 


A new gold mining operation 
has been ‘established on a profit- 
able basis by Noland Mines on 
Spruce Creek, 10 miles from 
Atlin, British Columbia. The op- 
eration is unique, in that it is the 
only drift placer mine producing 
in Canada at this time. 

Production commenced in Jan- 
uary, 1950 and has shown pro- 
gressive increase since. Output in 
January amounted to $8,748, rep- 
resenting a recovery of $14.50 per 
cubic yard (in place) while re- 
covery in May reached a high of 
$31,151 or an average retovery of 
$22 per cubic yard. Recovery for 
the first five months was $92,582. 
Operating profit before write-offs 
amounted to approximately $6,000 
in April with substantial improve- 
ment in May. 


Mine Virgin Ground 


The first three months were 
devoted to mining of low grade 
pillars left by previous operator. 
But, starting April 1, gravel has 
been mined from virgin ground 
and by June 1 the pay streak had 
been proven for a distance of 
about 250 ft. upstream across an 
average width of 140 ft. ° 

Indicated reserves from this 
block of ground amount to! 13,000 
cubic yards of gravel in place 
containing gold worth $214,000. 
Indicated grade per cubic yard of 
gravel in place is $16.73. Indi- 
cated yardage represents one 
year’s reserves at the present rate 
of extraction. From results to 
date, it is expected three months’ 
additional work should triple the 
present reserves, company states. 
As yardage is being stepped up 
continuously, it is thought that 
per ton costs will gradually be 
lowered. 


Plan New Shaft 


When the pay streak upstream 
is extended an additional 500 ft., 
a new shaft will be sunk to facil- 
itate handling the gold-bearing 
gravel. The underground work 
will. be mechanized and new, 
cheaper mining methods will be 
utilized. 

The property covers an old 
Tertiary river bed, A 30 to 60-ft. 
thickness of gravel rests in the 
old rock surface. These gravels 
escaped erosion during the ice 
age and were in turn, covered by 


la 100 to. 300-ft. depth of barren 


or low grade glacial gravels. A 
heavy ‘concentration of gold oc- 
curs in the layer of gravel along 
the ancient river channel. 

The project has been privately 
financéd to date by’ Transconti- 
nental Resources and associates 
which have jointly provided 
$350,000 to rehabilitate the prop- 
erty and prepare it to resume 
production. A 28%. interest is 
held by Transcontinental 
Resources. } 

Original Noland holdings were 
purchased for $250,000 payable in 
yearly installments. A cash pay- 
ment was made in July, 1949 of 
$62,000; balance of installments 
are optional with the next pay- 
ment of $48,000 due August 1, 
1950 and remainder spread over 
a period extending to August 1, 
1953. 

The company’s capitalized at 
three million shares. President is 
W. B, Milner, with R, H. Tupper, 
vice-president, L. G. White is 
resident manager. 


QUEENSTON GOLD MINES re- 
ports that lateral work on the 250-ft. 
level has delimited 300 ft. of ore, 
averaging more than $8 per ton 


width has been established on the 
350-ft. horizon, with the east face 
still in ore. On the 600-ft. level, 
similar values have been opened 


| along 100 ft, with the face still in ore. 


has indicated a 600- 


ft. length from the 350-ft. to at least | 


the 600-ft. level. From the 250-ft. 


velopment. Work is also poin 
towards preparing for a 500-ton 
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CANADIAN-BUILT 
Streamlined 
DIESEL-ELECTRIC 


—the 83 diesel locomotive made in Canada by MLW-GE 


The steep grades, sharp curves and heavy loads of the Canadian 
National Railways’ Lake St. John District will have a new master 
—the first built-in-Canada streamlined diesel-electric locomotive. 
Operated in twin units of 1500-hp each, this powerful road 
locomotive will be in daily service between Montreal and Chicoutimi: 
Three other big 3000-hp streamliners are following the history- 
making first locomotive on this same run. 


Throughout the Dominion, more than 80 other made-ir Ci nada 
diesel-electric locomotives are at work. All manufacture: |.) \{. W-GE; 
they are switchers or road switchers, as railway dieseiization 
plans usually begin with conversion of such facilities. 


This first streamlined road locomotive and the hundreds which will 
follow will help to bring a new era to Canadian railroading. To the 
railways, it will mean greater earning power. To Canadians as a 
whole, it will mean another forward step by 
the progressive Canadian railways. 


Built in Canada, using Canadian resources, these new streamliners 
are the products of Canada’s three-year-old diesel-electric 
locomotive industry. Watch for them! 
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PROGRESS Quemont Makes Real Money, Pays Debt 


at the 
BREWIS & WHITE 


Red Lake OPERATIONS 
INVITES as 


the INTELLIGENT EMPLOYMENT 


OF RISK CAPITA 
Pe 
© Brewis Red Lake Mines Ltd. 


« « « testing the ore structures beiieved 
similar to adjoining neighbors, Campbell 
and New Dickenson — both successful 
producers. 


Starting Develsament 
® Lake Rowan (1945) Mines Ltd. 


e «. mining plant being assembled; shaft 
and headframe prepared for extensive 
underground program. , 


Expanding Production 
© New Dickenson Mines Ltd. 
- 200 tons per day July objective; 
ere development continuing to be excep- 


tional, with Nerth C zone in high grade 
on all four levels. 


“ 


* 


We recommend their immediate 
eppraisal as worthwhile oppor- 
tunities for your intelligent em- 
ployment of 


RISK CAPITAL 
e BUY AT THE MARKET e 


BREWIS WHITE 


LIMITED 
40 ADELAIDE ST., WEST, TORONTO 1, ONT. 
TELEPHONE: ELGIN 7225 


CANADA'S FINEST 
CIGARETTE 


CANADIAN 
OILFIELD MAPS 


CALGARY CANADA 


Deep Ore Body Runs 1,600 Tons to Ft. 


By GORDON M. GRANT 

With milling rate advanced to 
over 2,100 tons daily, $2,005,000 
paid off loans since first of the 
year, Quemont Mining Corp. 
gives spectatular indications of 
she profitability of. this big new 
gold-copper-zinc producer at a 
time when: important ore news is 
reported from depth as well. 

Final ‘results for the second 
guartér won’t be available for 
some time yet, but they will un- 
doubtedly compare very favor- 
ably with the first quarter when 
a profit of $1,182,600 was reported 
after.anterest and all taxes. 

With recent price increases for 
copper and zinc — and milling 
rate better than 7% higher than 
the 1,971-ton average of the first 
quarter — results for the third 
quarter could be far better than 
in the first quarter on existing 
metal prices. The company might 
easily retire $5 millions of loans 
this year, leaving only $1,910,000 
to be retired next year—if the 
metal market holds. 

> Deep Body Rich In Gold 

Ore news is forthcoming from 
the 900, 1,260, 1,620 and 2,340-ft. 
levels, Ore developments at the 
2,340-ft. level look by far the most 
important, not only because of 
the very fine ore grade and ore 
extent but because they clearly 
show the extension of major ore 
deposition to depth. 

Incomplete work on the south- 
west ore body at the 2,340-ft. 
level in an area roughly 1,100 ft. 
southwest of the main shaft has 
indicated about 1,600 tons of ore 
per vertical foot averaging 0.246 
oz. gold, 0.48% copper and 2.52% 
zinc. The gold value at $9.47 is 
approximately 50% better than 
the Quemont gold average. To 
date there has been outlined an 


ore body 265 ft. long, 48 ft, wide | 


with grade as mentioned above. 
There is a distance of approxi- 
mately 320 ft. to be tested to the 
south before reaching the Horne 
Creek fault and the ore body ap- 
pears susceptible of a possible 
major extension. 
5.23% Copper on 900 

On the 900-ft, level, drifting has 
opened a length of approximately 
100 ft. averaging 0.18 oz. gold and 


Nickel Demand 
Gets a Big Lift 


From Stainless 


Demand for nickel in stainless 
steel has been showing a sharp 


' rise recently, a despatch in Iron 


Age indicates. It declares that the 
real surprise in the steel market 
has been an eStimated 20 to 25% 
rise in demand for stainless steel 
the last three months... One mid- 
western U. S. producer is quoting 
a delivery time of eight to 10 
weeks for flat-rolled stainless 
steel; others are quoting 12 to 14- 
week deliveries on stainless steel 
sheet. 

Stainless steel is one of the 
largest individual uses of nickel. 

For 10 successive weeks, steel 
operations in the United States 
have been over 100% of rated 
capacity, operations in the latest 
week being scheduled at 101.5%. 
As the U. S. steel industry is by 
far the greatest single factor in 
the over-all demand for nickel, it 
appears that the nickel industry 
should do very well this year. The 
price of nickel was recently raised - 
20% to offset increased costs and 
by-product copper is also fetching 
a much better price. 


&e~ Announcing 


a new 1950 reference book 


SURVEY o INDUSTRIALS 


Here's a book to help you invest wisely. It bulges with 


fresh facts 
companies. 


on some 


1,600 Canadian 


industrial 


Facts like these on leading companies enable you to 
teat the comparative standing of companies you are 
nterested in and to plan your investments accordingly: 


Details of each company's business and proper- 
ties; subsidiary companies; balance sheet and 
earnings statements for past three years; funded 
debt and capitalization; eight-year price range 


of stock; dividend performance; names of officers 


and directors, 


There's a big demand for copies of this book. Get your 
copy quickly simply by mailing the coupon below. 


Order Your Copy Now —$2POSTPAID 


Are you looking for investment facts on oil and mining 
companies? If you are, you will certainly want copies 


of these: 
SURVEY OF OILS, 


SURVEY OF MINES, 


1950, at $1 copy 
1950, at $2 copy 


Immediate Delivery .. . 
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THE FINANCIAL POST, 


481 University Ave., Toronto 2, Canada 

Please rush as soon as possible — 

‘esse SURVEY OF OMS, 1950 ......5....46. $1 
++ +++ SURVEY OF MINES, 1950 ............ $2 
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|ton at a cost 


| Should ‘reach the 


5.23% copper from face samples 
of the drift. This work is not yet 
completed. 

. The 1,260-ft. level shows new 
ore in three places in an area 
starting about 750 ft. northeast of 
the main shaft. The first ore was 
'cut in a drive which was driven 
for the purpose of exploration and 
a length in the drive of 25 ft. 
averaging 0.21 oz. gold and 3.64% 
copper was obtained, 

A diamond drill hole drilled 
from the end of this drive to the 
south cut 45 ft. averaging 0.28 oz. 
gold, 0.66 oz, silver, 3.19% copper 
and 1.17% zinc, and indicated this 
ore body to be striking to the 
southeast, A drift is now being 
driven to develop this ore body. 
A hole was drilled to the north- 
east from the end of this drive 
and from approximately the same 
setup as the preceding south hole 
and it gave two.intersections: 15 
ft. from 108 to 123 ft. averaging 
0.15 oz. gold, 0.56 oz. silver, 2.14% 
copper and 0.53% zine: and 20 ft. 
from 233 to 253 ft. averaging 0.02 
oz. gold, 0.33 oz. silver, 2.01% cop- 
per and 0.17% zinc. In addition to 
these there were three other 


| 





Arrangements have now been 
| made by Shell Oil Co. of Canada 
‘for sale of gas from its big 
|Jumping Pound gas field both 
|in the domestic and expert gas 
| fields, agreements being subject 
|to such approval as may be re- 
quired from the Petroleum & 
| Natural Gas Conservation Board 
and the Alberta Board of Public 
| Utilities Commissioners. 

Under ‘a deal just concluded 
with Canadian Western Natural 
'Gas Co., a subsidiary of Inter- 
national Utilities, Shell agrees to 
supply for a period of at least 
10 years, up to 20 million cu, ft. 


of processed gas per day at 10% | 


| cents per thousand cubic feet 
| with additional quantities to be 
| provided as the needs of southern 
| Alberta may increase. 


Shell’s Jumping Pound gas. is | 


also subject of a contract with 
the Northwest Natural Gas Co. 
for sale of gas for delivery to 
Vancouver and _ northwestern 
U, S. points. However, the 
contract with Canadian Western 
for supply of local Alberta com- 
munities takes precedence over 
the Northwest export contract as 
recently announced by A, Faison 


Central-Del Rio 


narrow intersections which gave 
high copper assays. 


This drive will be continued to 
develop these new intersections. 


Two Bodies on 1,620 


Development of the southwest 
ore body on the 1,620-ft. level in 
an area starting roughly 650 ft. 
southwest of the main shaft has 
indicated two ore bodies, the first 
being approximately 230 ft. long 
| and 25 ft. wide averaging 0.12 oz. 
| gold? 0.92 oz, silver, 1.44% copper 
fous 2.46% zinc, The second body 
is approximately 120 ft. long and 
12 ft. wide, averaging 0.19 oz. 
gold, 2.04 oz. silver, 0.23% copper 
and 4.25% zine. 


Insufficient work has been 
done on new ore disclosures to 
assess what they might mean in 
‘relation to Quemont’s ore reserve 
of 9,229,500 tons at the beginning 
of the year. But a very excellent 
response is apparently being” se- 
cured in a very limited program 
|of development work; continued 
development particularly at depth 
on the southwest ore body could 
conceivably add to the ore pic- 
ture quite rapidly. 
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Shell Jumping Pound Gas 
For Alberta Users First 


Dixon, president of Northwest, 
it is stated, 

To make Jumping Pound gas 
| available for market will require 
substantial expenditures both on 
the part of Shell and Canadian 
Western Natural Gas, Canadian 
Western is to construct a 12-inch 
gas transmission line 30 miles 
'from Calgary to Jumping Pound, 
| which will ultimately be capable 
of carrying 100 million cu, ft. of 
gas per day. Shell will install a 
gathering system and gas proces- 
sing facilities capable of deliver- 
ing up to 50 million cu. ft. of gas 
per day to the market. If and 
when the market increases be- 
yond this amount and further 
development of the field proves 
additional facilities would be 
| warranted, processing capacity 
could be readily increased, 

Both companies hope to com- 
plete construction of their facili- 
ties during 1950 and thereby 
make Jumping Pound gas avail- 
able for the local market in 1951. 

Addition of Jumping Pound gas 
is believed to increase available 
gas reserves of Canadian Western 
Natural Gas to close to a trillion 
ow, ft. 





to Amalgamate 


Raise Nearly $5 Millions Cash 


Nearly $5 millions will ‘be 
raised through:sale of convertible 
debentures and shares on con- 
summation of the amalgamation 
of Central Leduc Oils and Del Rio 


Oil Producers into a new company | 


to be known as Central Delrio 
Oils. 

New financing has been firmly 
underwritten by W. C, Pitfield & 
Co., is subject to the approval of 
shareholders of Central and Del 
Rio at special meetings called for 
July 17 in Calgary. 

Issued shares of Central Leduc 
and Del Rio will be exchanged 
on the relative valuations of $2.20 
a share for Central Leduc and 
$1.50 a share for Del Rio. In 


Open New Ore 


At Discovery 


Half of Indebtedness 
Retired — Mill Treats 
95 Tons a Day 


High grade ore continues to be 
opened up on the new third level, 
broken ore reserves are being 
increased and the company has 
just completed payment of 50% 
of the loan secured to get the 
mine into production, :President 
J. C. Byrne of Discovery Yel- 
lowknife Mines informs . The 


.| Financial Post. 


Drifting in the north zone of the 
third level had opened a length 
of 104 ft. to the end of May 
averaging $57.30 per ton ‘across 
a width of 3.6 ft. For the first 
half of June, an additional 112 ft. 
has been drifted of better than 
mine average grade with several 
rounds running up in the ounces, 
it is stated. The mine reports to 
June 15 show a total length of 
216 ft. of high grade ore develop- 
ed on the third level] with visible 
gold in the last drift face re- 
ported, 

Taking down backs and timber- 
ing has started on the third ‘evei 
with 253 tons of ore hoisted to 
the mill from this work averaging 
$54 per ton. is 

The mill is treating 95 tons 
‘of ore per day with a large per- 
centage of mill feed coming for 
development work and stoping in 
the west zone. The west zone 
stope on the second level, which 
is 23 ft. wide, is establishir.g some 
remarkably low mining ts, 


, Costs, 
During May, ore broken in ‘this 


stope averaged 65 tons per ma- 
chine shift with dynamite con- 


{sumption of less than 1 Ib. per. 
' ton 


of $1.77 per 
in the third 


broken. 


the end of July, where | 

ore bodies, apexing just below 
the second level and parelleling 
the main ore body. Rea 


effect, shareholders of Central 
will receive one share of Central 
Delrio for each 1.782 shares at 
present held. Similarly, present 
shareholders of Del Rio will re- 
ceive one share in the new com- 
pany for each 2 2/3 shares now 
held. . 


W. C. Pitfield & Co. has under- 
written $4 millions of 5% con- 
vertible 15-year debentures of the 
new company to net the treasury 
$3,760,000, 250,000 shares of new 
treasury stocks are to be sold at 
$4 a share to net the treasury 
$3.50 a share. Combined proceeds 
of the two issues will place 
$4,635,000 in the treasury of the 
new company in addition to cur- 
rent assets already held. 


Purchasers of debentures will 
have the right to convert each 
$1,000 par of debentures into 250 
shares of common stock up to 
July 1, 1955, with holders exer- 
cising this conversion right re- 
ceiving an option to July 1, 1952, 
on one share at $5 for each five 
shares issued to him with option 
extended to July 1, 1955 at $7.50 
a share. 


Purchasers of the 250,000 shares 
under the deal with Pitfield & 
Co, will receive an option on a 
half share at $5 a share for each 
share putchased, good until July 
1, 1952 with ‘option available to 
July 1, 1955 at $7.50 per share, 


In addition to interests in pro- 
ducing wells in the Leduc area, 
the new company will hold reser- 
vations totaling 450,000 acres 30 
miles south of Normandville and 
reservations covering 100,000 
acres 22 miles north of Whitelaw. 

Other interests include 22,000 
acres in the Lac Labiche gas area, 


eases four miles south of Red-}: 


water production, ground in the 
tettler area and 500,000 acres in 
Saskatchewan. area. 


LEAD-HILL MINING 
CATE reports purchase of the Lead- 
Hill group of claims in the Goldén 
Mining Division ‘of British Colhum- 
bia for an unstated amount of cash 
and 400,000 shares of a company 
now being incorporated. Drillihg 
will start July 5, it is stated. Geolo- 
gist Alfred R. Allen reports the pos- 
sibility of a repetition of the c- 
ture urring in the Silver nt 
Mine, a short distance southeast. — 
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Cape Breton Base Metal Mine? 


Mindus Plans to Investigate 


An effort is being made to de- 
velop a producing base metal op- 
eration on Cape Breton Island, 
N. S., with Mindus Corp. recently 
incorporating a new subsidiary, 
Mindamar Metals Corp., as the 
operating vehicle. 


The property concerned is a 
former producer on which. op- 
erations were suspended by 
former owners, British Metals 
Corp., in 1938, because of then 
prevailing low metal prices. Ap- 
proximately 200,000 tons of zinc- 
lead‘copper-gold-silver ore were 
recovered in previous operations 
with an average grade of 9.6% 
zine, 2.3% lead, 1% copper, 2.40 
oz. silver, and 0.04 oz, gold, it is 
stated. 


Conecho Clicks 
On Latest Hole 


Diamond drill hole No. 7, most 
westerly yet drilled on the main 
zone, has proved the best one to 
date at Conecho Gold Mines, with 
four showings of visible gold, 
with accompanying tellurides, in 
two instances. 

First showing of visible. gold 
was in 1,2 ft. of core at 481.7 
which ran, only 0.09 oz. But at 
510.5 ft., 1.3 ft. ran 1.42 oz. (check 
1.56 oz.); at 516 ft. a foot ran 19.46 
oz. (25.84 oz. check); and a foot 
at 555.8 ft. gave 1.52 oz. (1.60 oz. 
check). 

The company reports that the 
zones in No. 7 appear to line up 
with gold-bearing zones in dia- 
mond drill hole No. 2, 300 ft. to 
the east. 


Alwyn Porcupine Tests 
Old Sudbury Property 


A program of diamond drilling is 
planned on the Burda claim group 
of Alwyn Porcupine Mines in Scad- 
ding twp., 10 miles northeast of the 
Falconbridge nickel mine on con- 
clusion of surface work in progress. 

At the turn of the century, a ver- 
tieal one-compartment shaft was 
sunk on the main vein and a num- 
ber of shallow pits were put down 
on veins showings in the immediate 
vicinity. It is estimated by the com- 
pany’s geologist, E. K. Fockler, that 
approximately 7,000 tons of ore ma- 
terial is outlined on the property 
from the previous limited opera- 
tions. A sample from the ore dump 
returned 1.91 oz. gold and is esti- 


| mated to contain in excess of 15% 


copper. A chipped sample across 
the exposed weathered vein 20 ft. 
west of the shaft head returned 0.09 
oz. gold and 0.83% copper over a 
width of 6.0 in. ' 

The main vein is exposed at the 
base of an east-sloping hillside and 
can be traced for 80 ft. Caved pits 
at 100 to 300 ft. westerly from the 
shaft indicates continuity of the 
occurrence in this direction. Where 
exposed, the vein strikes north, 70 
degrees west, dips steeply to the 
north, and has a wigth of 6% in. 


The mine’s proved and probable 
ore reserves are stated to total 
128,727 tons with the most im- 
portant source, further possible 
ore lying between the 400 and 700- 
ft, horizons, Drilling and a small 
amount of drifting in this block 
are stated to indicate an ore 
potential of about 500 tons per 
vertical foot, suggesting 150,000 
tons of ore can be developed, 
bringing total indicated ore ton- 
nage to 278,727 tons. 

The property’s shear zone is a 
strong geological structure that is 
expected to continue to depth and 
considerably below the 700-ft. 
horizon previously explored, and 
latterly for considerable distance 
beyond the present limits of ex- 
ploration. Levels have already 
been established at 100, 200, 300, 
400 and 600 ft. The 200,000 tons of 
ore mined to date came from 
above the 200 level. 
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Hudson Bay Mining & Smelting 


Co., Limited 


¢ 


| _. Producer of 
COPPER, ZINC, GOLD, SILVER, CADMIUM, — 
SELENIUM and TELLURIUM ; 


Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 


Hydro Electric Plant at 
ISLAND FALLS, SASKATCHEWAN 


CORPORATION 
LIMITED 


DEVELOPING A ZINC-LEAD-COPPER MINE IN CAPE BRETON, N.S. 


NOW STARTING EXTENSION OF PREVIOUS OPERATIONS 


Two-compartment shaft sunk to 600 feet—five levels established— 
approximately 200,000 tons of ore produced above the 200 foot level 
of an average grade of... 


EXCELLENT ORE 
GRADE AVERAGE 


ZINC — 10% LEAD —- 2% COPPER — 1% 
GOLD — 0.04 ozs. per ton Silver — 2.5 ozs. per ton 
Comparing favorably with Canada’s best. 


Program now underway,for development expansion of indicated 
ore reserves to depth of 


o>, 


700 feet and vertical exploration ,to_ 1,000 


feet; exploration of lateral extensions of the ore zone; search for 
parallel ore zones. 


AGGRESSIVE 
PROGRAM 


INVESTIGATE 
TODAY 


As the world’s chief source of supply for seed potatses, Canada 


We recommend prompt consideration of this primary offering as a 
promising speculative investment. 


Prospectus on request. 


INTRODUCTORY SHARE OFFERING 


SEIGNEUR SECURITIES 


LIMITED 


217 BAY STREET TORONTO 1, ONT. 


Telephone: WAverley 2361-2-3 


"Where Venture Capital Receives More Than An Opportunity” 


* 
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ships millions of quality certified seed potatoes 


A. E. OSLER & CO. | 


; 
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each year to replenish the world crops of one of mankind’s most essential foods: ; 


This advertisement is an adaptation of one 
of a series created by The House of Seagram 


to tell the peoples of other lands about Canada 
and her various products, For the. past two 


\ 


years this campaign has been appearing in 


newspapers and magazines printed in many 
_ languages and circulated through- 


out the world. 


Jur prosperity is based on our 
ability to sell our products to other 
countries. Every Canadian has a 
personal stake in foreign trade, for 

- one out of every three dollars of 
Canada’s national income results. 


; 
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Why Seagram’s sells Canada firet | 


that the peoples of other countries know of the 

quality, variety and prestige of our products; 
the more likely they are to buy from us. 

Oo OTe 

We feel that the horizon of industry does not 

terminate at the boundary line of its plants; it has a 

broader horizon, a farther view—this 

view embraces the entire Dominion. 

That is why The House of Seagram 

believes that it is in the interest of 

every Canadianmanufacturer tohelp 

the sale of all Canadian ‘products in 

foreign markets. It is in this spirit 

published throtighout the world. 
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~ |LONDON CALLING—By Adelphi 


New Directors the Bank of Toronto 


>» 
HUGH E. PEARSON, M.C, FRANCIS G. WINSPEAR, C.A, 


The Bank of Toronto announces the election to its Board of Directors Hugh E. 
Pearson, M.C., Edmonton, President of Taylor, Pearson & Carson (Canada) Limited, 
ond Francis G. Winspear, C. A., Edmonten, of Winspear, Hamilton, Anderson & 
Company, chartered accountants. 


3 SERVICE AND QUALITY 
| Ues FOR 37 YEARS 


I, Slater Pole Line Hardware for Canada’s power 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

_ Contact us direct for information and assistance 
when you need... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 

We welcome your enquiries. 


COMPANY 
LIMITED 


HAMILTON-CANADA 


Montreal Winnipeg Vancouver Edmonton 


OFFICE FURNITURE 


3 EQUIPMENT 

HIGHEST QUALITY CANADIAN MADE 
FOR 

EXECUTIVE AND GENERAL OFFICES 


‘MITCHELL HOUGHTON LTD. 
69 ADELAIDE ST. W., TORONTO 


MITCHELL HOUGHTON (dvebec) LTD 


RIDLEY COLLEGE 


FOR BOYS 


Ridley College — for boys 8 to 18— 
combines the advantages of supervised 
residential life in modern buildings, 
with sound academic, athletic and 
character training. Over 59 acres of 
playing fields for organized recreation. 
Generous entrance Scholarghips and 
bursaries. For information and illus- 
trated prospectus, write the Head- 
master—J. R. Hamilton, B.A. 


Applications are now being 
entertained for boys who will 
be ready to enter Ridley in [950 
and later years. Fall Term opens 
Tuesday, September 12, 1950. 


RIDLEY COLLEGE. 


’ FOUNDED 1889 | 


ST. CATHARINES, ONTARIO, CANADA 
is 502 


MR. EXECUTIVE 
in TORONTO © 
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Will Schuman Affair Change Lineups 
Of U. K. Parties and the Politicians? 


- LONDON—I am writing this 
on the eve of the two-day Par- 
liamentary debate on the Schu- 
man plan. In spite of dissident 
elements in the Socialist party, 
it is expected that the Govern- 
ment will ride the storm after an 
uncomfortable passage. 

Actually the Schuman affair 
has produced a complete topsy- 
turvydom ji British politics. 
When things are. finally sorted 
out, the whole political setup will 
be influenced. . 

At the moment, Mr. Attlee is 
beating the Empire drum, He 
tells us all that we are the centre 
of the British_ Empire and that 
His \Majesty’s Government must 
do nothing which would rob the 
Empire of its power to take its 
own decisions. This attitude has 
shocked ~ America as well as 
Europe. The whole idea of the 
Marshall Plan was that Europe 
would get together, and Ameri- 
cans think that Britain is in 
Europe. We learned this week 
that one American congressman 
wants to fine Great Britain a 
substantial sum for her failure to 
respond to the Schuman overture, 

+ oe cd 

There are cyrics, of course, 
who say that it is not the Empire 
which is worrying Attlee but the 
Trade Unions. If Britain joins in 
this horribly named Supra 
National Coal and Stee] Merger, 
then how are the wages of 
British workers to maintain their 
present high level against the low 
wages of the Germans? 

But there is a strong pro- 
European section in the Labor 
Party which goes all starry eyed 
at the thought of European unity, 
and turns only a languid eye 
toward the buxom wench of 
Empire. Richard Crossman, M.P., 
a former University Don, is .the 
self-appointed leader of this 
group which includes other mem- 
bers of the intelligentsia almost 
as distinguished, though not so 


voluble. 
+ * Ed 


U; K. Steel Plans 
Create Problem 


Another embarrassment te. Mr. 
Attlee is the fact that the British 
steel industry is due for national- 
ization next January. If the inh- 
dustry now merges itself with the 
Franco-German stee] interests, it 
would mean the creation of an 
all-powerful capitalist combine 
(admittedly under political direc- 
tion to an extent) which would 
strongly object to unilateral 
nationalization by Britain. 

* *” * ’ 


With all this in mind, His 
Majesty’s Government refused to 


siLcommit Great Britain in advance, 


as Schuman demanded, and there- 
fore saw no reason for entering 
into discussions. In the jargon 
of today it was certainly a brush- 
off, and M. Schuman was very 


j angry indeed. 


Then came the extraordinary 
document issued by the National 
Executive of the Labor Party, 
whose chairman is the ebullient 
Dr. Dalton, in which it was coyly 
suggested that Britain might take 
a different attitude if some of the 
other countries had a Socialist 
government. For sheer ineptitude 
it set an all-time high. Appar- 
ently Mr. Attlee knew nothing of 
it, although Mr, Crossman denies 
that. 

* Ls am 

At any rate Mr. Churchill 
moved into action with all guns 
loaded and demanded an immedi- 
ate debate. The Government 
agreed and it was assumed that 
as per custom the debate would] 
take place on the motion to ad- 
journ the House — the usual 
device on such occasions, But 
Churehill’s guns opened fire, and 
the Socialists were faced with a 
motion signed by Churchill, Eden 
and Clem Davies (the Liberal 
leader) to this effect: 

“That this House requests the 
Government in the interests of 
peace and full employment to 
accept the invitation to take 
part in the discussions on the 
Schuman plan, subject to the 
same conditions as that-made by 
the Netherlands Government, 
namely, that if the discussions 
show the plan not to be prac- 
ticable freedom of action is, re- 
served.” a gy AS 

7 * we 


Some Paris of Press 


Critical of Churchill 


This moved the Imperialist 
Daily Express to great sadness. 
For ten years Mr. Churchill (but 
not the Tory Party) has never 
been criticized. in that journal. 
But. now the Express said 
that its hero had blundered. The 
Empire and European Federation 
just could not mix. : 

The Times, which has never 
really liked .Churchill, accused 
the Conservatives of being intel- 
lectually dishonest. According to 
“The Thunderer” it: is far better 
to say “No” at this time than 


| to enter into conversations with 


every intention of withdrawing 
from them at a _. convenient 


furiously together. Peace and full 

‘employment are the jewels in 

their crown. 
‘s * * * 

But Attlee and Morrison went 
into a huddle and produced an 
amendment to the Resolution. 
For purposes of record I give you 
the wording: 


“That this House welcomes 
the initiative of the French 
Foreign Minister of May 9° and, 
while recognizing that it was 
not possible for His Majesty’s 
Government to take part in the 
international consideration of 
his proposals on terms which 
committed them in advance of 
such consideration to pool the 
production of coal and steel 
‘and to institute a new high 
authority whose decisions would 
bind the governments concerned, 
approves the declared readiness 
of His Majesty’s Government to 
take a constructive part in the 
conversations in the hope 
that they may be able to join in 
or aigsociate themselves with 
this common effort.” 

a on * 


Morrison Author 
of Gov’t Amendment 


The Government amendment 
has been tabled in the names of 
the Prime Minister, Mr. Herbert 
Morrison, Mr. Ernest Bevin, Sir 
Stafford Cripps, Mr. Philip Noel- 
Baker and Mr. G. R. Strauss. 

You will notice that Morrison’s 
name comes before that of Ernest 
Bevin, the Foreign Secretary. 
This was a clear intimation of 
the authorship, although the 


“We think city stop-and-go operation is the toughest 
gasoline test you can make. And these new B-A gasolines have 
passed with flying colors. They give ws more power, quicker 
starting and faster, smoother acceleration than we've ever ex- 


relegation of Bevin to third place 
must have made the old boy very 
angry. 


But the list did not end there. 
More than 30 Labor back-bench- 
ers tabled a motion of their own 
which was intended, no doubt, as 
an honest expression of opinion 
but was also a bomb aimed at the 
Tories. Again for purposes of 
record I give you the back- 
benchers’ motion: 


“That this House, while 
recognizing the significance of 
the endeavor to unify Europe’s 
coal and steel industries; fully 
supports the Government in its 
refusal to enter into undefined 
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perienced before in any gasoline. 


“Al Metro cabs—the 
taxis in Ontario—use the new B-A 


o 


new B-A 


est fleet of radio-controfled 
or 98 gasolines!” 


He Tir Bek 
President 
Metro Taxis Limited 


commitments and stresses the 

importance. of relating its res- 

ponsibilities in the Common- 

wealth and sterling area to any 

future proposals or discussions.” 
\ * > 


' You will know all about the 
debate by the time these notes 


appear in The Financial Post, | 


but I think it is important to set 
down the background to the 
debate, for this may be the be- 
ginning of new political align- 


-| ments in British politics. The fact 


that the Liberal leader has joined 
Churchill in *his motion may 
prove the decisive step in the 
creation of a Liberal-Tory part- 
nership. 


To some extent it is a clash 
between the Imperialists and the 
Europeans of the British Par- 
liament. Even if the Whips ride 
the storm, and contrive to 
maintain discipline with both the 
Tories and Socialists, there are 
bound to be repercussions. 

In other words the imponder- 
ables have begun to move. 
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Toronto. 


Less gum and carbon 
troubles. More money- 


saving mileage. 


ou too can reap the benefits of the 
or B-A 98 gasolines. Drive into your 


community B-A dealer. Have him fill your 


tank with new 
performance with economy, or new B-A 98, _ 


the gasoline for peak performance in any cor. 


B-A 88, the gasoline 


for excellent 


See if you don’t get more miles and 
| greater power out of every gallon. 


5 cen | yd 
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Fine sheep and goat leathers ae 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DORNELL/2, MUDGE 


NEW TORONTO 
DISTRIBUTOR= FRED’'K WHITLEY & €O. MOWTREAP 


PICTURE OF A MAN 


WHO HAS LEFT 

THE REPAIR OF 

HIS CONCRETE STRUCTURES 
IN OUR HANDS — 


GUNITE ano WATERPROOFING 


momomemets 7. s ) 9 4 ? Deepen se faame BET, fe 


, of 
There's plenty 


ic@ + - 
service .-- at the sig” 


of the big BA ~ 





